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Investment 

Problems 


To  select  seciuities 
wisely  is  the  major  in¬ 
vestment  problem  in 
accomulatiog  an  estate. 

Individual  requirements 
vary  so  widely  and  the 
number  of  issues  avail* 
able  is  so  large  that  it 
is  the  part  of  wisdom 
to  seek  advice  before 
completing  selections. 

Our  strvuti  art  availahlt 
without  obligation  to 
any  investor. 

A.E.AMES&CO. 

LIMITED 

Butbutt  SatmhlMimt  tilt 

TarMito  MONTREAL  Nair  Ywk 

VaiMMmr  VIctarla  LanSan,  Bnf. 


HEALTHYMARKETS 
IN  CURRENT  YEAR 
IS  GEimi  VIEW 

Montreal  Brokers  Almost  Unani* 
mous  in  Expectation  of 
Sound  Recovery 


j  CONSTRUCTIVE  ERA 

Fears  of  Long-Drawn-Out  Pro¬ 
cess  Has  No  Appsurent  Basis 
I  —Canada  is  Getting  Courage 
Back 


Bonds  of  the 
Highest  Grade 


'  Predictions  as  to  market  trend  ~ 

during  the  year  1930  by  outstanding  c*  v  l  c 

economists  and  partners  in  leading  4o9  ot.  John  S 

investment  houses  are  almost  en-  i 

tlrely  optimistic.  The  unanimous  IrUJlv  1 

opinion  is  that,  the  period  of  infla¬ 
tion  being  over,  stocks  purchased  at 
present  levels  were  most  attractive, 

and  a  constructive  market  era  at  — — — — — 

band.  —  ■  .  ~ 

j  Recollection  of  the  very  tedious  PVni'/WT  I'  1  natiamn 
recovery  in  this  instance  may  be  ll  ipill  I  H  A  |f|y||y|-\ 
lowed  the  1919-1920  deflation  has  unillllilUiJ 

given  rise  to  some  fears  that  the  0  a  AA|  PI  1)17 

similarly  long’drawn^our  VN  NlvKLL  BY 

There  does  not  seem  to  be  a  sound  U  t  Ik  Ikf  p  /Ifi  v  AO  I 

basis  for  such  fears.  The  bull  mar-  |f|  1 11  III.  I*  ||r  |  M  a  | 

kets  that  culminated  in  1920  were  UltU  VI  l«/«/A 

markets  built  up  on  an  Inflated  - 

commodity  situation.  The  commodity  With  Frood  Producing  Fully  and 
markets  necessarily  deflate  slowly. 

The  tediousness  of  the  market  re-  Smelter  at  l^panded 

covery  after  the  1920  deflation  was  Capacity 

due  to  the  length  of  time  it  requir-  - - 

cd  to  dispose  of  a  large  accumula-  LONDON  LIKES  NORANDA 
tion  of  high  priced  goods.  - 

The  inflation  of  1929  was  almost  Specini  f«*  Th-  pinnnrfai  liiBea 
entirely  an  Inflation  ih  financial  k^ith  moiiris. 

values,  an  inflation  which,  as  was  London,  Eng. —  London’s  interest 


Harris,  Forbes  &  Company 

Umlted  ^  '' 

469  St.  John  Street  C.P.R.  Building 
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-  -  '  The  tediousness  of  the  market  re-  smelter  at  l^panded  i 

V^UDE^Afili  covery  after  the  1920  deflation  was  Capacity 

I  1 1  r  Ifir  N  I  length  of  time  It  requir-  - - 

Uli  1  1  lililflljl"  1  cd  to  dispose  of  a  large  accumula-  LONDON  LIKES  NORANDA 

ETCTAPnO  PI  All  •T  priced  goods.  - 

N.NIlIrnS  pIIvH  I  'The  inflation  of  1929  was  almost  Speciei 

ilull/LAlJ  riuni  entirely  an  Inflation  ih  financial  Bt  c.  keith  MOimis. 

PfagAfvnm  Alfpnn  vsluc.s,  an  inflation  which,  as  was  London,  Eng. —  London’s  interest 
PAIiIIIII.N  rl  AY PK.N  shown  in  the  collapse  of  October-  International  Nickel  is  further  11- 
A  Xllll  WV  A  liTlAlJtlL/  November,  can  be  corrected  very  lustrated  by  the  Issue  by  a  leading 
.  -  quickly.  We  have  in  Canada  today  Urm  of  stock  exchange  jobbers  of  a 

‘ly  Compromise  Between  Fac-  f®  <he  United  Statp  a  company’s 

^  m/,  AU  J  thoroughly  sound  business  situa-  prospects. 

30ns  may  mean  AOanaon-  tion.*  The  one  serious  point  of  weak-  attempt  is  made  to  estimate 

ment  New  Chain  ness  in  general  conditions  was  a  top-  Ihe  first  full  year’s  earnings  (cx- 

_  heavy  speculative  position  in  sec-  Pcci®<l  t®  he  the  period  ended  June 

IIRECTORS  GO  BACK  u^ity  investments  with  a  resultant  September.  1931),  when  the  rich 

UlULUIURa  L.U  resources.  This  mine  Is  sending  its  proper 

...  .  »  weakness  has  now  been  removed,  duota  of  ore  to  the  expanded  treat- 

a'‘®  P®>'S‘stent  reports  of  a  ^,o„ey  rates  are  already  appreciably  “ent  plant.  An  output  of  .'5.200.000 
!ple  settlement  of  the  differen-  United  States  and  In  ‘o®®  ®f  o^®  Per  annum  is  taken,  with 

between  the  various  i^erests  f-anada  there  is  promise  that  once  ®®PPe''  c®Dtent8  estimated  at  the 
ntlficd  with  the  kamous  Players  present  deadlock  in  the  wheat  conservative  ratio  of  3  per 

ition  The  resignation  of  mai  -  n^arkets  is  broken,  possibly  some-  ®®°*-  2  per  cent.,  plus,  say. 

g  director  Nathanson  was  fol-  between  now  and  May.  credit  ?2  per  ton  of  precious  metals 

^d  by  reimrts  that  some  of  the  ^j,re  freely  available  In  the  ^or  the  purpose  of  this  calcula- 

1*6618  who  retired  with  him  i'®®>  copper  Is  reckoned  at  a  selling 

IH  hack  him  In  the  formation  of  tLOntlnUen  on  Page  6)  nrico  nf  n-nlv  ..onfa  nor  nminH 


How  the  Water  and  Power  Deal 
Was  Nursed  by  Senator  Webster 

If  the  coniplcie  story  Is  ever  published  in  connection  wltli  the 
Montreal  Water  &  Power  deal  it  wdll  be  found  that  Senator  Lome 
Webster  had  been  accumulating  the  stock  for  a  great  many  years 
from  the  original  group.  Much  of  this  stock  was  in  lajndon,  and 
different  Montreal  houses  used  to  get  a  chance  to  pick  up  a  little 
from  time  to  time,  and  when  they  did  they  would  always  call  the 
Senator’s  office  and  advise  him  that  they  had  so  much  stock  at  such 
a  price.  As  a  rule  the  answer  would  come  that  he  thought  the 
price  was  too  high,  but  that  he  would  see  about  it;  In  a  few  days 
would  come  word  to  have  it  delivered  to  the  Bank  and  he  would  pay 
for  it. 

In  this  way  thousands  of  shares  were  obtained  at  prices  away 
lielow  the  price  paid  for  the  controlling  Interest,  and  made  the  sale 
to  the  city  very  much  more  profitable  than  even  the  prices  disclosed 
in  connection  with  the  sale  of  the  company  .and  the  sale  to  the  city. 
At  the  time  he  started  to  purchase  the  company.  Senator  Webster. 

It  Is  said,  was  never  particularly  anxious  to  sell  out  to  the  city, 
as  he  was  quite  satisfied  that  it  was  a  good  paying  investment  and 
would  show  more  attractive  returns  from  year  to  year. 

As  he  would  often  remark  as  he  looked  out  of  his  office  window 
In  the  Board  of  Trade  towards  the  water  front,  the  proposition  was 
such  a  simple  one,  as  the  raw  material,  in  the  form  of  water,  just 
flowed  down  by  thd  city,  and  all  that  was  necessary  was  to  take  it 
in  and  distribute  it  to  various  sections.  At  the  time  he  figured  that 
In  ten  years  the  company  would  be  worth  $20,000,000  as  against 
$14,000,000'  at  which,  it  was  sold  to  the  city. 


id  back  him  in  the  formation  of 
\w  circuit  in  Canada.  There  was  [ 
!a  dispute  regarding  real  estate 
lie  uptown  district  in  Montreal, 
lien  this  mater  came  before  he 
t  an  adjournment  was  secured, 
since  that  time  it  is  stated  that 
us  banking  Interests  have  been  i 
g  to  effect  a  settlement  be- 1 
1  the  different  Interests. 

:ent  developments  indicate  that* 
is  a  possibility  of  this  going  I 
gh,  and  that  will  make  it  un- 
sary  to  start  a  second  circuit. ' 
Ihe  present  plan  is  carried  out  1 


will  bo  more  freely  available  In  the  ^or  the  purpose  of  this  calcula- 

copper  is  reckoned  .nt  a  selling 
(Continued  on  Page  6)  of  only  15  cents  per  pound. 

against  its  current  quotation  of  18 
AAAPII*  /^AIM  cents,  while  nickel  Is  figured  at  30 

011]  I  llvni  UAllv  cents  per  pound.  Costs  are  taken 

k  ton.  although  it  is  hoped 
fMDIiDf  Af  reduce  these  to  $10  with  larger 
VVvlTlIllJ  IlTlTljlllilJL  ®uiput,  and  the  new  plant-in  npera- 
tion. 

~  ^  conservative  basis,  after 

Expect  Earnings  <»  $4  a  Share  deducting  preferreddlvldend.amount- 


For  the  Year  Just 
Closed 

Toronto  Boren:*  Tke  Flnnnrlal  Timet 


$2,000,000.  there  would  be  I 


West  Optimistic  on  Results 
From  Return  of  Resources 

Look  For  Active  ai^^„  Easdy-^^tjralopinent  of  Water  Power,  Hm- 
:  !  'b^,  MiiM,"'CNl,''and  Fish — Plorthem  Trend  WU  Be  More 
.  ,  Marked — Maaitoba  Sees  Kg  Future  in  Mines. 

Wlnnlpear  Bnrenu  Th«  Kinanrlal  Time, 

Winnipeg. — With  about  three  fifths  >  tions  showing  In  this  connection. 


$55,000,000  over  for^  the  common,  of  Manitoba  underlain  the  total  value  of  Its  mineral  pro 

equal  to  $4  a  share.  There  ought,  pre-Cambrian  formations  •a  ductlon  being  given  In  the  depart- 

of  course,  to  be  no  trouble  what-  ^lore  Intensive  devlopment  of  the  ment  of  the  interior  report  as  $32.- 


hp_  present  plan  is  carried  out  Toronto _ Cosmos  Imnerial  Mills  selling  ail  the  copper  pro-  nijneral  assets  is  expected  to  ensue,  531,416.  This  sum  however,  includes 

of  the  directors  who  retired  duced,  and  reason.s  . arc  given  in  sup-  following  the  return  of  the  natural  the  7,336,330  tons  of  coal  mined  in 

Mr  Nathanson  will  also  go  port  of  he  Canadian  opinion  that  resources  to  this  province.  Under  1928  to  the  value  of  $23,532,414. 

f not  only  as  a  result  of  an  expan-  difficultjv  m  dis-  clo.se  scrutiny  of  provincial  While  it  does  not  compare  with 

t  that  h^s  been  the  main  fac-  sales  of  general  lines  pro-  T)rospective  big  in-  supervision  the  water  power,  timber,  the  Ontario  and  Quebec  resources 

duced  but  because  of  the  larger  de-  ®'‘®“®®  ®utput  ®f  nickel.  jj^^g  fjgj^  j,e  the  sources  of  Manitoba’s  timber  to  be  handed  over 

layers  securities.  in  some  ^  -X- _ w-  ti-.  imw  xmiiUh  innnf»’iiratlr»p'  H  la  ih’w’-  tA  thA  nrovincA  la  AatlTTiatpd  nt  5.- 


GOOD  PROGRESS 
REORGANIZATION 
NATIONAL  LINES 

Thornton’s  Trip  to  England  Was 
Productive  of  Satisfactory 
Results 

SUPPORT  ASSURED  ? 

Necessary  Financing  Likely  on 
London  Market  —  Railway 
Head  Optimistic  on  Outlook 
For  This  Year. 

Rc-organlzatlon  of  the  capital 
,  structure  of  the  Canadian  National 
i  Railway  Company  looms  as  an  ini- 
i  niincnt  possiliility  according  to  a 
statement  made  to  The  I'inanclal 
1  Times.  It  will  be  recalled  that  Sir 
I  Henry  Thornton  recently  returned 
1  from  a  conference  with  British  bank- 
j  ers  and  industri.'il  leaders  in  Lon¬ 
don  regarding  the  ad^isabiiit.v  of 
aniaiganiating  the  various  companies 
I  which  now  m.ake  up  tlie  system  into 
!  one  corporation.  It.  is  indicated  of- 
I  ficially  that  any  necessary  financina 
I  in  ronneetion  with  the  reorganization 
'  will  be  done  on  the  lx)ndon  mar¬ 
ket. 

Discussing  his  experiences  in  a 
recent  press  Interview,  tsir  Henry 
expressed  himself  as  quite  satisfied 
with  the  result  of  his  trip.  As  the 
matter  is  quite  a  delicate  one  con¬ 
sidering  that  the  question  of  leg¬ 
islation  to  reconstruct  the  finances 
of  the  system  will  be  shortly  brought 
to  the  attention  of  Parliament,  the 
man  on  the  street  is  left  to  infer 
that  the  needed  support  will  be 
forthcoming  provided  that  the  legis¬ 
lative  fathers  countenance  the  pro¬ 
ceeding. 

Much  skirmishing  has  had  to  he 
done  as  a  preliminary  to  the  con¬ 
templated  capital  change  in  the  gov¬ 
ernment  system.  Hon.  C.  A.  Dunn¬ 
ing,  Minister  of  Finance,  recently 
expressed  the  hope  that  legislation 
to  reconstruct  the  finances  of  the 
system  would  he  Introdured  at  the 
coming  session  of  Parliament, 
scheduled  to  take  place  some  time 
in  February. 

Bond  holders  and  trustees  for 
bond  holders  in  I,ondon  evidently 
view  the  contemplated  financial  re- 
eonstruefion  with  favor,  for  follow¬ 
ing  a  conference  Sir  Henry  remark¬ 
ed:  “I  am  quite  satisfied  with  the 
(Continued  on  Page  6) 

CANNERS  TO  SHOW 
HIGHER  EARNINGS 

Benefitted  During  Year  1929  byj 
Moderate  Improvement  I 

in  Prices  j 

I  Toronto  Borena  The  Klnnnrlnl  Time*  | ' 

Toronto. — The  annual  report  of  j  i 
Canadian  Canners  Ltd  when  it  ap- 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


Dominion  SECDRniB 
OSPIKSnCINBMIIED 

■rrAOLWHIB  IMI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON,  ENG. 

He»dOffi«:  TORONTO.  16  King  St.  E. 
MONTREAL  OFFICE:  175  St.  J.mM  St.  W. 


Safety 

AND 

Profits 


The  Class  "A”  shares 
of  First  American 
Bancorporation,  Inc., 
yield  5.33%  at  the  present 
market  and  also  partici¬ 
pate  in  50%  of  all  addi¬ 
tional  earnings.  The  port¬ 
folio  includes  the  stocks  of 
the  strongest  banks  in 
Canada  and  the  United 
States. 

Dividends  are  regularly  ' 
paid  and  earnings  have 
been  far  in  excess  of  divi¬ 
dend  requirements. 

An  analysis  of  this  secu¬ 
rity  has  just  been  pre¬ 
pared.  Send  coupon  below. 

Rackliff  8c  Co. 

utMrrEO 

132  8T.  JAMBS  ST..  WEST 
Phene  LAncapter  3156-7 
MONTREAL 

(Send  latepf:  analytia) 


there  will  be  no  difficulty Jn  dis-  scrutiny  of  provincial  While  it  does  not  compare  with  y®”®®® 


that  h^s  been  the  main  fac-  gales  of  general  llnernro-  P®®‘“S  of  the -prospective  big  in-  supervision  the  water  power,  timber,  the  Ontario  and  Quebec  resources  ®®Kl®®-  Because  of  its  policy  o 

hind  the  sudden  rise  in  Fam-  ^uced  but  bec®u8®  ®^  arger  dt  lands  and  fish  will  be  the  sources  of  Manitoba’s  timber  to  be  handed  over  ®®yy  «'-®'-  j^yy^ories  each  year  to  j 

layer.s  securities  In  some  ^“®®®  ,or  pa^er  Lkerfdr^frfeH  N'oranda  Out  Line  n®'^  ^ealBb  inaugurating,  it  is  ex-  to  the  province  is  estimated  at  2.-  ®k®  ®yr®  reqii.renmnts  of  the  | 

rs  it  IS  thought  that  It  will  be  to  tL  IncreaTe  in  L  w  ®  .  pected,  a  new  era  for  the  great  440,090,000  feet,  hoard  measure  of  the  company  wil  show  a  gain  • 

Ic  to  make  a  definite  an-  ^g^nt  gg "  a^'®®  ,  uncertainty  as  J^grthern  regions  of  this  province.  saw  Jogs  and  73.520,000  feet  ef  !“  Promts,  t  has  benefitted  and  will 

iment  reprdlng  a  comp  ete  pg^X  5^Tr  ended  December  31  how  long  the  American  contro  generation  the  return  smaller  wood  suitable  for  pulpwood,  benefit  in  1930  as  a  result  of  mod- 

mlsc  well  ahead  of  the  time  1928  t^  eSan?  earS  $2  4?  peV  nf  is  Lnl'fX  ®f  the  natural  re.soiirces  has  been  fuel,  etc.  The  Riding  Mountain  for-  prevailing  for 

the  case  pending  between  the  gu  <.gmmon  stock  which  ™t®tivelj  high  level  of  18  cents  per  pgiitical  issue  in  the  west,  with  est  however,  comprising  148  square  good.. 

,  in  ere.  come,  He, ore  ^  Info.ined  op.n-  «  ,,  ,  peSly-SlIe"^™  Ue' 

-  one  year.  The  annual  statement  tor  ,p„e8  of  the  .N’oranda  .Mines  ot  '/„S  ?!  ®  r.™  net  euirent  position,  n  hich  will. 

!EI,  EABSTSeS  HI6HEB.  "non  «t «  l»ns  Krin  ot  negotiations"  avallahle  water  power  In  Manitoba  Ey'row'arrmprolJmOM^^^^^^ 

business  for  the  year,  both  thermore,  the  financing  position  of  fhe^time  of  widting  )  $37  which  '^hich  ended  successfully  for  this  at  3,309,000  h.p.  under  conditions  of  j,/)op’ooo  brinein-^  the  total  to  bet 

ic  and  export,  at  a  new  record  the  company  will,  it  is  understood.  with  nearly  $70  not  Iona  P'-®^*®®®  Alberta.  The  Saskat-  ordinary  minimum  flow  or  5.344,500  bringing  the  total  to  bet- 

arnings  of  Steel  Co.  of  Can-  be  materially  strengthened.  The  Srthe'Sll  sTrS  flum^^LtTm  ®hewan  issue  is  still  unsettled.  (Continued  on  Page  6)  ’  the^rtrJnf^Sing  poshio^  tlmt  j  I 

r  1929  are  expected  to  show  a  company,  evidently,  has  enjoyed  a  ThP  «iiarM  Iiavp  hpon  nut  nn  a  st  ^hile  mineral  production  in  Man- - — - - -  haa  ihi,nt  i,n  /.-.r. 


ihind  the  sudden  rise  in  Fam-  ®*®“  ®®^®r?‘  i‘"®®  ^5®'  crease  in  output”  of  nickel. 

’layers  securities.  In  ggme  <1®®®^  '>®®*p»®  ... 

’rs  it  is  thought  that  it  will  be  PfP®*'  '®-t;  I^oranda  Out  af  Line. 

•Ic  to  make  a  definite  an-  5^.®  lu®^®®®®  In  operations  of  Were  it  not  for  the  uncertainty  as 

ement  regarding  a  complete  newsprint  companies.  .  i®  how  long  the  American  control 

■omisc  well  ahead  of  the  time  ^®®*^  ®nu®<I  ^^®r?'’®*’  21-  can  maintain  copper  at  its  cuirent 

the  case  pending  between  the  company  earn^  $.,.41  per  relatively  high  level  of  18  cents  per 

s  Interests  comes  again  before  ®1'®’'®  ®u  the  common  stock,  which  pgund,  well  informed  I.ondon  opin- 
lurts.  double  the  profits  of  the  prevl-  jg^  believes  that  the  no  par  value 


Frnings  of  Steel  Co  of  Can-  be  materially  stren^hened  The  before  the  Wall  Street  slumn  set  in.  ®^®!5’^?  ^®®“®  I  (Continued  on  Page  6) 

1929  are  expected  to  show  a  company,  evidently,  has  enjoyed  a  t..,-  ..h-rps  havp  hppn  nnt  nn  a  ^hile  mineral  production  in  Man- - 

®xpansion.  Jyery  successful  year.  pX  annuft  divlLnd  basS  whereas  ^h®  total  |^g5cO  May  PuTcfiaSe 

those  of  the  company’s  big  rival,  the  Is^st  jear,  according  to  the  gm-  /w  _  T^tUa 
Into  National  Nickel,  are  only  on  a  erument  figures  was  $4,186,853,  Con.  I  UDC  atld  Oteel 

$1  /  tc,  and  yet  the  quotations  of  u^®de  up  as  follows:  - 

the  (wo  are  only  a  few  dollars  Possible  acquisition  of  another 

apa/l.  There  is,  of  course,  no  com-  silver,  oz.  .”  V.  .’.  i.'TSs  *  i.om  unit  in  the  iron  and  steel  field  In 

parlson  in  the  market  popularity  of  Gyp*um,  tons .  m’.is.v  609!o.vn  Canada  by  British  Empire  Steel  Cor- 

the  respective  shares,  but,  all  the  sas.  m.  o.  ft.  . .  iirti  so  poration  is  indicated  by  reports  that 

same,  the  price  contrast  remains  or^y''p;nd’ue73*'*. V.  .  ^'27.r7«  the  company  has  made  an  offer  for 

v-ery  striking  and  London  regards  Lime,  tons  ..  ..  ..  ..  cs.ivr  ftin.'won  the  purchase  of  Canadian  Tube  j  ’ 


lugfgfestions  for  January 
Investment 


ederal  and  Provincial  Gorernment  and  Municipal  Security 
Offerings  will  be  submitted  on  request 


Public  Utility 


Maturitr  Price  Yield 

nada  Northern  Power  Corp . 5%  199S  99.00  9.99% 

anadlan  Pacific  Railway . 9%  1994  100.00  9.00% 

>relgn  Power  Securities  Corn. . . .  0%  1949  100.00  0.00% 

Convertible  on  or  before  June  lit,  ISM.  on  baau  of  10  Shnrei  of  Common  for 
each  tSOO  Bond. 

anitoba  Power  Co.,  Limited.  ...9j^%  1991  I'OO.OO  9.90% 
irthwesternUtllltlee.  Limited... r%  1998  109.00  0.29% 
Innlpeg  Electric  Company . 6%  1994  109.00  9.29% 

Industrial 

yden  Paper  Company . 6%  1949  98.90  0.19% 

sColl  Frontenac  Oil  Co..  Ltd - 6%  1949  100.00  «.00% 

lonvertible  on  or  before  October  Ut,  1934,  on  basis  of  10  Common  Shares  for 
endb  9900  Bond. 

leen's  Hotel  Company . 6%  1942  100.00  6.00% 

ndsor  Hotel  Limited . 6^%  1949  IO4.OO  6.09% 


Preferred  Stocks 

Item  Dairies  Limited . 7%  Pref. 

iver  Corporation  of  Canada . 6%  Pref. 

[lance  Grain  Company,  Ltd. .  .6^%  Pref. 


99.00  r.or% 
99.00  6.06% 
94-00  6.90% 


IFc  invite  your  inquiries  for  investment  service 

5BITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  Ont,^ 
Winnipeg  Saskatoon  Victoria  Vancouver 


of  the  strong  working  position  that  | 
company  has  built  up.  that  it  can 
handle  its  business  in  a  manner  ' 
most  beneficial  to  the  trade  and  its 
own  shareholders. 


Washington  Stephens  ! 
Berlin  Ambassador  ? \ 


Noranda  as  “an  exceptionally  pro-  sravpi,  tons 

mising  lock-up.”  . 


NEW  INTERESTS  IN 
ALCOHOL  COMPANY 

Plans  Reported  Underway  For 
Reorganization  of  Board — 
Management  Committee 

Important  changes  in  direction 
and  management  of  Canadian  Indus¬ 
trial  Alcohol  are  now  being  worked 
out,  and  it  is  believed,  will  be  com¬ 
pleted  in  time  for  the  adjourned  an¬ 
nual  meeting  later  on  in  the  month. 
Various  Interests  have  been  working 
on  the  situation  for  some  weeks 
past,  and  it  was  their  plan  of  cam¬ 
paign  that  made  it  necessary  to  ad¬ 
journ  the  holding  of  the  annual 
meeting  at  the  time  it  was  called 
early  in  December. 

In  the  event  of  the  present  plan 
being  carried  through  along  the 
lines  that  are  being  discussed,  a 
number  of  Important  Interests  are 
likely  to  Join  the  board  of  direc¬ 
tors.  It  will  be  recalled  that  a  num¬ 
ber  of  the  members  of  the  board 
had  retired  during  the  past  year. 

It  is  also  stated  that  there  is  a 
possibility  that  the  affairs  of  the 
company  will  be  operated  under  the 
direction  of  a  committee  of  manage¬ 
ment,  this  to  include  practical  bus¬ 
iness  nyn  who  have  been  Identified 
with  large  industrial  affairs.  In 
circles  close  to  the  affairs  of  the 
company  It  is  stated  that  these 
changes  had  more  to  do  with  the 
postponement  of  the  annual  meeting 
than  any  definite  proposal  in  con¬ 
nection  with  a  merger  with  any 
other  Canadian  company. 


Limp,  tons .  18.3.77  319, Sfl!)  the  purchase  of  Canadian  Tube  and  Ottawa  Bureau  The  Fiiiunclnl  Time* 

smn'p  ’  Steel  Prod^ucts.  Ltd.  Of  Montreal.  Ottawa.-Premicr  King  has  been 

- 'yBl  be  remembered  tlmt  Besco  discussing  with  the  Cabinet  tlic  mar- 

’Totai . .  11,186,833  *^®d  advantages  that  would  accrue 

.  ,  lished  Peck  Rolling  This  to  the  Canadian  trade  if  Canada  was 

Alberta  with  its  rich  coal  assets  plant  was  recently  closed  down  for  Hirontu-  rpnin-jcntoH  in  •.  mmi- 

makes  a  considerably  more  preten-  an  indefinite  period.  b^r  of  the  iLX  .Cn^ 

world.  Roccntlj'  special  considera¬ 
tion  has  been  given  to  tho  matter 
of  sending  a  plenipotentiary  to  Ber¬ 
lin,  following  out  the  lines  that 
have  already  been  adopted  in  send¬ 
ing  t’anadian  rcpresentutlves.  to 
Washington  and  Japan. 

It  is  iinderstond  that  the  matter 
has  been  tentatively  diseiissed  with  I 
George  Washington  Stephens  of  j 
Montreal,  and  if  tho  present  plans 
go  through  it  is  likely  that  he  will 
bo  offered  <he  position  of  fir.st  re- 1 
presentatlvo  of  Canada  to  Berlin.  .Mr.  | 
Stephens  has  already  had  a  very  i 
close  knowledge  of  the  German  sit-  j 
nation,  having  served  as  adminls-j 
trator  In  the  Saar  district  for  a  num¬ 
ber  of  years  after  tho  war.  Utter  I 
on,  during  liis  rosideiiee  in  Franco, 
Mr.  Stephens  also,.siient  a  great  deal 
of  time  in  different  parts  of  Ger¬ 
many,  and  has  important  connec¬ 
tions  In  official  as  well  as  business 
circles. 

Big  Paper  Merger 

Nears  Completion 

The  long  discussed  merger  of  St. 
Lawrence  Paper,  Brompton,  and 
Lake  St.  John  may  be  consummated 
soon  it  is  reported. 

Consolidation  ot  these  companies 
has  been  delayed  by  difficulties  in 
reaching  a  mutually  satisfactory 
basis  in  view  of  the  wide  differences 
in  capital  structiiro.  Tt  is  under¬ 
stood,  however,  that  these  have  now 
been  largely  overcome  and  that  mer¬ 
ger  procedings  arc  now  close  to 
completion. 


DENMAN  &  CO. 

LIMITED 

INVESTMENT 

BANKERS 

HAMILTON 


^  McMsm  ^ 

MONnUALSrpoOK  Lxchanqc 
MonthealCurd  Markct 

250  Notra  Dama  St.  Watt 
MONTREAL 

TalaphoaMMarqucttailSStotlSi  . 


Suggestions  for 
January  Investment 

January  is  one  of  the  most  important 
interest  and  dividend  payment  months — 
within  the  next  few  days  large  sums  will 
be  so  distributed  throughout  Canada. 
Many  experienced  investors  are  planning 
now  for  suitable  channels  in  which  to 
re-invest,  thereby  availing  themselves 
of  the  comparatively  low  prices  now 
prevailing. 

Our  January  Bond  List — now  ready — 
offers  many  excellent  opportunities  for 
investment  in  high-grade  Government, 
Municipal  and  (^jrporation  securities. 
Copy  will  be  furnished  upon  request. 


Wood,  Gundy  &  Company 

Limited 

360  St.  James  Street,  Montreal 

Toronto  Montreal  Winnipeg  Regina  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 


OUR  current  invest¬ 
ment  offerings  in¬ 
clude  all  types  of  Bonds 
■ — Government,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  wc  recom¬ 
mend  for  income  and 
future  profit. 

List  of  offerings  will  be  sent 
upon  request. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provinces. 
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World-wide 
Financial  Services 


Montrtmi 


Financing  exports  and  imports, 
issuing  commercial  credits,  remit¬ 
ting  money  to  foreign  countries  by 
mail  or  cable,  buymg  and  selling 
bills  of  exchange,  sellmg  travellers’ 
cheques  and  letters  of  credit — these 
are  some  of  the  valuable  services 
offered  by  the  Bank  of  Montreal  in 
foreign  exchange  and  foreign  trade. 


BANK  OF  MONTREAL 

Established  i8l7 


Total  Assets  in  excess  of  $900,000,000 


Current 

Accounts 


Customers  carrying  business 
accounts  are  given  every  as¬ 
sistance  and  attention  at  this 
Bank.  See  the  Manager  at 
any  Branch. 


THS 

DOMINION 

BANK 

BcUbllshed  1871 


in 


Branches  in  London,  England  and  }^ew  TorX 


A  Letter  of  Credit 


SHAWINIGAN  UNE 
WILL  PROVE  BOON 
QUEBEC  INDUSTRY 

Operation  of  Grand  ’Mere  •  La 
Tuque  Link  Presents  Unlim¬ 
ited  Opportunities 

CARRIES  20^000  H.P. 

I'lilizat.ion  nf  the  new  hlffli  tension 
tran.sniis.'ilnn  line  between  Grancl'- 
Mere  and  I,a  Tiiriue  by  the  Sbawlni- 
can  ^Vatel■  A;  Power  Company  last 
\^e^k  marks  another  step  forward  In 
Ibi'  j?i(liistrial  ilevelopnient  of  the 
Provinee  of  Qnrhee. 

This  line,  .^ixty-reven  miles  long, 
is  tlie  first  rom|ileted  portion  of  the 
huco  project  Mhirli  will  bring  the 
enormous  po«  or  resources  of  the 
iiripoi-  ,SI.  M.nirice  to  tho  inrlustria! 
distrii  l  <  of  (jneiirc  provinee.  .'start¬ 
ed  on  .liine  I.Mh.  and  in  operation  on 
Iloccmher  -1st,  Ihe  eomplefion  of 
this  line,  in  view  nf  the  ilifficultles 
eneoiintered,  is  considered  an  engin- 
eerinp  triiinipli. 

nefore  the  :  Ire]  towers  and  ron- 
slruetion  materials  could  he  trans¬ 
ported  to  tlie  required  locations.  It 
was  nere,-.,':.! ry  to  ron.struet  about 
seventy  niilcs  of  road,  and  about 
seven  hundred  acres  of  timber  clear¬ 
ing  had  to  he  done  over  the  slxty- 
.seven  miles  of  right  of  way.  The 
route  of  tlie  latter  is  over  mountains, 
j  aeross  streams,  through  forests,  and 
In  one  instance  a( toss  .a  lake.  Trans- ; 
I  porlation  was  effected  by  caterpillar. 
I  fraefors,  motor  trucks,  and  in  some  I 
I  instanres  by  hor.ses.  I 

I  The  line  Is  designed  to  carry  2ft0.-  ■ 
I  non  horse  power  at  -.io.ono  volts,  for. 
I  the  purpose  of  iran.smittlng  power' 
;  south  lo  Grand  Mere.  Tn  its  Initial  ■ 
j  u.se,  however,  it  is  operating  ns  a  . 
I  single  rirrulf  three  phase  line  at  66,- i 
:  nnp  volt.s.  and  is  now  oarrying  power] 
;  from  the  I.anrentide.  plant  of  the! 

:  t'ompany  at  Grand'Mere  to  the  mill 
i  of  the  Rrown  Corporation  at  I„a  Tu- 
j  qiie,  thus  adding  a  eonsiderable  load 
I  to  Ihe  Shawiiiigan  system. 

1  The  towers  are  galvanized  steel, 

I  ninety  feet  high,  each  tower  weigh¬ 
ing  from  .six  to  fifteen  tons,  set  on 
I  concrete  foundations  and  bolted  with 
I  heavy  anchor  bolts.  The  spans  arc 
i'OO  feet  each,  the  average  being  six 
towers  to  a  mile,  .\bout  800  men 
were  employed  on  the  job,  all  of 
whom  had  to  be  accommodated  In 
j  boarding  camps  of  tents,  which  were 
!  moved  as  the  work  progressed.  Ten 
I  camps  were  in  operation,  with  ac- 
I  commodation  for  1.000  men. 

I  An  interesting  feature  of  this  line 
is  the  fact  that  it  was  located  from 
I  aeroplane  photographs,  this  method 
1  lendering  it  po.sslble  to  start  the 
I  construction  work  much  sooner,  and 
I  to  locate  the  line  more  advantageous- 
I  ly  than  by  tlie  former  methods  of 
laying  out  the  right-of-way  from  the 
j  field  without  the  use  of  Information 
I  available  from  aeroplane  maps. 


muhlcipallty  along  the  lines  suggest¬ 
ed  by  the  council.  This  rate  reduc¬ 
tion,  from  three  cents  per  k.w.h.  to 


two  cents,  has  been  sought  by  the 
Council  for  the  past  year  or  so,  ever 
since  Kelowna  was  able  to  obtain  it. 


Notable  Record  Has  Featured 
Growing  Brazilian  Utilities 

Traction  Department  Shows  Increase  of  128,000,000  Passengers 
Carried  in  Five  Years — Power  Sales  Up  242,000,000  k.w.h.’s 
in  Three  Years — A  Jump  in  Telephone  Services  From  87,877 
in  1925  to  99,155  in  1928. 


Toronto  Durcaa  The  Flniinrlnt  Tinir'ti 
Toronto. — Brazilian  Traction  I.iglit ,  further  growth  this 
and  Power  Company  can  be  viewed 
as  an  enterprise  that  r'emalns  in  the 
growing  stage.  The  number  of  pas¬ 
sengers  carried  in  the  traction  de¬ 
partment  In  102S  was  626,140.322. 

The  growth  since  1921  has  been  a.s 
follows: 

rass-nerors 

R.nnn.nno 
fi.nnn.noo 


Ini'r-B.'!-  Itt;,'  ov 
TnrrcafiR  ov 

liinrkaao  1fl27 
Inrrra.si?  in^S  ov 


yr.ar.  As  an 
Indiration  of  how  facilities  in  this 
service  have  been  extended,  the ! 
population  servefl  in  1928  was  8,022.- | 
000,  as  against  6,3rt.'>,000  in  1924.  an; 
Inerease  of  over  1,600,000,  oi-  approxi- 
mnlrly  2.'>G.  !■ 

The  gas  service  of  llie  company' 
has  shown  a  like  incronf-e  over  a  ■ 
term  of  years,  total  nihic  metres  sold 


In  Newfoundland 


Having  twelve  branches  long  es¬ 
tablished  in  the  important  cen¬ 
tres  of  Newfoundland,  this  Bank 
is  particularly  well  equipped  to 
.assist  its  Canadian  clients  who 
desire  to  do  business  in  that 
Colony. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1«32 


Our  Montre«:  Branch 


Reserves 
f:0, 000,000 

Total  Assets  over  $275,000,009 


Capital 

$10,000,000 


;i2!nnn!noa  I  in  1928  having  been  n6,1 27,42t't.  The 


.4  2,000.000 


growth  in  recent 
as  follows: 

InrrPS.sr  10  2.'; 
Inrrca.'i-  1020 
tnrrra.-f'  1027 
Inrrcasr  1028 


year.',  i.s  indicated 

Cu  mrtrr.s  : 

.,  fi.onn.onnj 
in, .son, 000 
.  .  1  n, non. non  j 
.  .  1, 000  000 


It  is  authoritatively  stated  that 
this  department  has  r-^hown  an  in¬ 
crease  in  1929. 

The  development  of  power  re¬ 
sources  over  a.  period  of  sevcr.al 
years  past  has  been  great.  This 
refers  not  only, to  the  Rio  do  .Janeiro 
developments  but  the  Serra  develop¬ 
ment  of  the  Sao  ranlo  department. 

The  importance  of  the  Rio  develop¬ 
ments.  which  are  sufficient  to  take 
care  of  normal  growth  for  a  consid¬ 
erable  period  to  come  should  be  felt 
in  growing  revenues  for  years  to 
come.  In  the  Rerra  enterprise,  the 
company  secured  water  powers  of 
collossai  size.  In  the  midst  of  the  dis¬ 
tribution  areas.  While  units  have 
been  generated  in  the  past  two  or 
three  years,  only  a  small  proportion 
of  the  potential  development  has  yet 
been  harnessed.  This  enterprise  is 
capable  of  producing  ,600.(100  horse¬ 
power.  Rcsult.s  will  be  rnmnlative 
from  expenditures  of  the  past.  Sales 
will  be  cumulatiie  from  expendi¬ 
tures  of  the  past.  Sales  in  1928 
amounted  to  721, 436. .612  k.w.h.  and 
the  increase  shown  in  recent  y^ars  i  by 

is  as  follows:  — 

Inerease  192fi  over  IP 
Inrresse  1!I27  over  IP 
Increase  1328  over  IP 


An  inrrea.sp  in  sales  tliis  year  over 
last  is  reported. 

PLENTIFUL  RAINS 
END  POWE^  FAMINE 

Crisis  in  British  Co!umbia  Re¬ 
lieved  by  Heavy  Pre- 
Christma-s  Fall 

VoneoiiT  er  nurrnii  The  Kliinnrl.'il  Times 

Vancouver.  -  The  power  .shortage' 
on  tho  Pacific  (.'oast  is  ilefinitcly  at  j 
an  end  and  ihe  crisis  was  passed  | 
when  an  almost  unprecedented  rain¬ 
fall  occurred  shortly  before  ciiri.st-; 
imas.  resulting  in  suhstanti.il  rising' 


Ideal  Conditions  for 
Industries 


MO  high  fnxPK,  high  Inhor  rate*.  Iilij 
*  ^  labor  turnover  nnil  power  problem*,  J 
tbe  Ma*tem  Townahlp*  of  Quebee. 

Freedom  to  expand  on  ample  *lte*, 
new  IndiiNtrle*  hove  rhoaen  this  terrlto 
within  the  inst  fewr  years. 


IniHStrial  Department 

Southern  Canada  Po-wer 
Company,  Limited 
3.30  Coristine  Bldg.  Montreal 


f  ullinfc^mation  regarding  Utbfir  ffi, 

gladly  sent  on  request. 


from  Barclays  Bank  (Canada) 


The  name  of  Barclays  Bank  Limited  is  known 
firom  Singapore  to  Nome — it  is  a  ▼eri- 
table  synonym  for  'VTorld  Banking. 
‘Wherever  yon  may  travel  a  letter  of 
credit  from  Barclays  wfll  provide  you 
with  a  quick,  sure  means  of  seeming 
€fe  exchanging  funds. 

OflBces  of  the  Barclay  Group  arc  located  in  many 
of  the  principal  cities  of  Europe,  Asia 
and  Africa.  They  arc  staffed  by 
courteons,  competent  employees  whose 
dlMh  experience  and  assistance  may  be 
commanded  byjany  holder  of  a  letter 
of  credit  from  Barclays  Bank  (Canada). 
We  invite  your  enquiries  before  your 
next  trip  abroad. 


West  Kootenay  Power  Co. 

To  Lower  Penticton  Rates 


Penticton,  B.C.  —  The  West  Koote¬ 
nay  Power  Company  has  announced 
to  the  Penticton  council  its  willing¬ 
ness  to  reduce  the  power  rate  to  the 


32.000,000 

The  power  and  liglit  department  is 
reported  authoritatively  to  have 
shown  furtlier  gains  this  year. 

The  telephone  sy.stem  of  the  com¬ 
pany  has  made  the  most  pronounced 
proportional  growth.  The  system 
has  been  built  largely  out  of  earn¬ 
ings  in  recent  years  through  the  ac¬ 
quisition  of  many  existing  local  or¬ 
ganizations,  extensions  of  these  and 
Unking  up  of  long-distance  systems. 
Favorable  rate  bases  obtained  have 
enabled  the  company  to  progress  ra¬ 
pidly  with  this  department,  with  the 
result  that  earnings  have  grown  very 
substantially.  While  a  wide  terri¬ 
tory  is  served  now,  the  possibilities 
of  growth  in  tbe  Immediate  future 
are  pronounced.  The  people  of 
southern  Brazil  are  taking  to  the 
telephone  just  as  Canadians  have. 
The  number  of  services  in  operation 
in  1928  was  99.155  and  the  growth  in 
recent  years  is  indicated  as  follows: 

Telephones 

Increase  in  1923  over  192fi  .  .  .8.875 

Increase  In  1326  over  1926  .  .  1.925 

Increase  in  1327  over  1926  .  .  2,376 

Increase  in  1928  over  1927  .  .  3,103 

This  department  also  has  shown 


I  the  B.f.  Power  Corpor.Tlion.  There 
ft'no  non '  been  he.nvy  rains  in  the  infe- 

!lo.VOO(i!oon  1 1’'®’’  bcncfilting  Ihe  We:<t  Knot- 


Municipal  Ownership  Fading 


BARCLAYS  BANK  (CANADA) 


214  St.  James  Street  West  Montreal 

AffiUated  trith 

BARCLAYS  BANK  LIMITED 

54  Lombard  Street  London,  E.C.3,  Eng. 


P= 


m 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IN  BOND 


RcgMlcrccl  Brand 4; — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Hycft4ftv«  Offsee: 

120  St.  James  Street 


MONTREAL 

CANADA 


niJfillerv  O'  Warehouii; 

Lachine  Canal  Bank 


Besco  Books  Repeat 

Order  From  N.Y.  Central 

Sydney. — Continuous  operation  of 
I  the  steel  'plant  of  British  Empire 
Steel  Corporation  until  ivell  into  the 
summer  has  beeh  assured  as  a  re- 
'  suit  of  recent  large  contracts  re- 
i  celved.  Following  on  tho  order  for 
80,000  ton.9  of  steel  products  just 
1  booked  from  the  Canadian  National 
:  Railways,  It  has  been  officially  an- 
inounced  that  the  New  York  Central 
I  Railroad  has  placed  an  order  for 
1 12,500  tons  of  heavy  127  pound  rails. 


This  latest  order  is  the  third  to  he 
received  from  the  big  American  rail¬ 
road  in  the  last  three  years  and  it 
Is  expected  work  will  bp  started  In 
turning  out  the  rails  early  in  the 
new  year.  , 

At  the  present  time  the  plant  i.s 
preparing  lo  roll  the  Canadian  .Na¬ 
tional  Railways  order,  and  with 
practically  full  time  operation  as¬ 
sured  for  the  next  six  months,  there 
has  developed  a  spirit  of  optimism 
among  the  merchants  and  steel 
workers  of  the  city  and  it  is  felt 
that  a  new  era  of  prosperity  has 
been  opened  in  the  activities  of  the 
big  steel  plant. 


In  a  preliminary  report  of  a  sur¬ 
vey  of  the  changing  extent  and 
character  of  municipal  ow'nership  in 
the  electric  light  and  power  indus¬ 
try  of  the  United  States,  consisting 
of  more  than  100  pages  of  tables, 
charts  and  graphs.  Profe.s.sor  Her¬ 
bert  B.  Dorau,  of  the  Northwestern 
Univer.sit.v  School  of  Commerce, 
shows  that  during  the  past  four 
years  municipal  plants  have  lost 
more  numerically  than  their  entire 
gain  during  the  previous  eight 
years. 

At  the  close  of  1882,  the  year  In 
which  the  industry  was  born,  there 
were  four  municipally  owned  elec¬ 
tric  light  plants  in  the  Ignited 
States.  The  curve  of  the  number 
of  sirch  plants  moves  steadily  up¬ 
ward.  reaching  the  peak  in  1023. 
when  there  were  3,066  in  the  coun¬ 
try.  Then  tlie  curve  bends  sliarply 
downward  until  1927,  when  the 
number  had  decreased  to  2,320,  a 
loss  of  716.  According  to  Ihe  semi¬ 
annual  supplement  to  “Government 
(Political)  Ownership  and  Opera¬ 
tion  and  the  Electric  Light  and 
Power  Industry, ■'  issued  by  llic  Na¬ 
tional  Electric  l.iglit  Association, 
there  arc  actual  records  of  1.440 
cities  aiul  towns  wliere  municipal 
operation  has  disappeared  and  the 
cominunitics  arc  now  served  from 
company  distributing  systems. 

According  lo  Profe.ssor  Dorau 
there  is  "no  single  factor  explain¬ 
ing  the  rise  nr  the  decline  nf  muni¬ 
cipal  ownership  in  the  electric  light 
and  power  industry. '■  He  lists,  how¬ 
ever.  four  group.s,  as  follow.*;  f1) 
legal  and  political  factors,  (21  tech¬ 
nological  factors.  (3)  economic  fac¬ 
tors.  and  (t)  the  causes  to  be  found 
in  the  successive  changes  in  the 
philosophy  of  the  people  at  large 
with  respect  to  the  desirable  extent 
of  grivernmcnt  conduct  of  essential 
services. 

KegiiLatlon  Imi^ortAnt. 

“Among  legal  and  political  fac¬ 
tors  which  iiave  affected  the  devel¬ 
opment  of  municipal  owner.shlp."  he 
says,  “the  extent  and  success  of  the 
policy  of  regulating  privately  owned 
enterprises  is,  no  doubt,  of  first  Im¬ 
portance.  In  some  states,  especially  I 
in  Ihe  earlier  years,  municipalities  ] 
lacked  aiitliority  to  engage  In  the] 
electric  luisiness.”  On  the  other  | 
hand,  “the  rapidity  with  which  mu- 1 
nicipal  establishments  have  been' 
changing  to  private  ownership  in  re¬ 
cent  years  was  affected  by  tbe  ease 
with  which  a  community  could  dis-j 
pose  of  its  establishment,  if  it  so' 
desired.” 

Discussing  tbe  teclinolncinO  fac¬ 
tors.  Professor  Dorau  says  that  “the 
revolution  in  the  technique  of  elec- i 
trie  production  and  distribution  has] 
operated  to  the  disadvantage  of  mu- 1 
nieipal  ownership."  This  new  tech-j 
nology  has  resulted  in  a  highly  intc-j 
grated  industry  and  “the  economic  | 
functioning  of  all  small  electric  es-  i 
tabltahments  has  become  less  secure ! 
and  large  numbers  of  them  have  dis-  [ 


appeared . Mhnlcipally  owned 

establishments  of  such  size  and 
character  that  they  do  not  have  ac¬ 
cess  to  the  economies  now  possible 
in  electrical  production  and  distribu¬ 
tion  can  hardly  be  expected  to  with¬ 
stand  the  force  which  in  five  years 
reduced  the  number  of  private  estab¬ 
lishments  from  3.774  in  1922  to 
2,135  in  1927."  He  finds  that  the 
changes  in  ownership,  particularly 
during  the  last  five-year  period,  ap¬ 
pear  to  follow  the  development  of  in¬ 
terconnection.  It  seems  that  In  at 
least  60  per  cent,  of  the  instances, 
the  municipality  decided  to  engage 
in  furnishing  electric  service  because 
no  other  agency  was  ready  or  will¬ 
ing  to  do  so. 

Improved  Borrowing  Tower. 

One  of  tlie  outstanding  economic 
changes  which  has  affected  the  ex¬ 
tent  of  municipal  ownership  has 
been  "The  great  improvement  in  the 
borrowing  power  of  private  electric 
corporation.*.  With  tho  decline  in 
the  cost  of  capital,  it  has  been  pos¬ 
sible  to  finance  acquisitions  of  mu¬ 
nicipal  nr  privately  owned  isolated 
establishments  and  interconnect 
them,  on  a  basis  which  offered  op¬ 
portunity  for  profit.  The  technical 
basis  for  integration  and  consolida¬ 
tion  of  the,  clectrtc  Industry  had  vir¬ 
tually  been  laid  in  1917  and  had  the 
war  and  it.*  economic  concomitants 
not  interfered,  it  is  not  improbable, 
given  a  low  money  ro.'Ht.  that  tho 


enay  Power  *  Light  company  and 
other  power  companies.  j 

During  the  last  four  days  Stave' 
Lake  has  risen  nine  feet,  three  feet  ' 
of  the  rise  being  reported  during  24  i 
hours  preceding  December  6.  Stave  1 
I.iake  is  one  of  the  ehlcf  sources  of  i 
power  of  the  B.C.  Electric  Railway, . 
which  is  operated  by  B.  C.  Power 
Corporation.  : 


NEW  HIGH  OUTPUT 
HYDRO-ELECTRIC 

November  Figures  Show  Cana¬ 
dian  Corporations  Produced 
209,236,000  k.w.h.’s 


Canadian  Hydro-Electric  Corpora¬ 
tion,  Limited,  produced  209,236,000 
kilowatt  hours  of  electric  energy  In 
November,  a  new  high  record  for  a 
single  month.  This  output  is  35% 
over  the  output  of  the  corporation 
in  November  of  last  year  and  two 
and  two-third  times  that  of  Novem¬ 
ber,  1927. 

In  the  first  eleven  months  of  this ; 
year  the  plants  of  the  corporation  j 
generated  1,896,502,000  kilowatt] 
hours,  46%  over  the  output  of  the] 
corporation  in  the  full  year  1928.1 
67%  greater  than  that  in  the  first] 
eleven  months  of  last  year,  and  over 
four  times  that  of  the  corresponding] 
period  of  1927.  The  output  of  the] 
corporation  in  the  twelve  months  j 
ended  November  30  was  2,056,711,-] 
000  kilowatt  hours,  an  increase  of 
68%  over  the  output  of  the  corpo¬ 
ration  in  the  twelve  months  ended 
November  30,  1928. 


EARNINGS  GAIN 
’PEG  ELECTRIC] 

Gross  For  November  Shows  In- 1 
crease  of  $30,648  Over 

Last  Year  | 


Improvement  in  earnings  position 
continues  lo  be  shown  liy  the  Win¬ 
nipeg  Electric  Company,  despite  an 
increase  in  the  cippraling  expenses 
of  some  nf  its  services.  'I’lic  latest 
statement  for  Ihe  month  of  .Novem¬ 
ber  follows: 

Gross  earnings  $.672.2.60;  net  earn¬ 
ings  $203,237:  fixed  ebarpes  and 
taxes  after  de^liieting  othe  income, 
$89, ,60  Sand  net  inrome  from  ope.-- 
otinn  $113,718.  ] 

Gross  earnings  from  operation.'*  i 


for  Ihe  month  of  November  slmw  an 
movement  would  have  gotten  under  ]  inerease  nf  $30,618  over  tlie  month 
way  much  earlier.  Overlooking  of  November.  1928.  due  to  an  in- 
thesp.  obstarlea.  tie  peak  of  the  mu- 1  crease  in  the  gross  earnings  of  the 
nicipal  ownership  movement  might  three  operating  utilities.  I’nder  nnr- 
well  have  been  reached  in  1918  orlmal  conditions  the  increase  in  gross 
1919.  rather  than  in  1923."  I  would  have  been  apprnxim.iteiy 

With  regard  to  his  fourth  croup  i  $10,000  more  than  ibis  amount,  but 
of  factors,  namely,  the  belief  in  the]  on  account  of  a  ilerrease  in  the  pow- 


e  racconnts  of  a  large  number  of 
consumers,  due  to  conditions  gen¬ 
erally.  the  increase  in  the  gross 
earnings  of  the  electric  utility  was 
considerably  less  than  it  would  na-  i 
turally  have  been. 

National  Milk  Products 

h  Declared  Bankrupt. 


general  principal  of  government 
ownership  and  management  of  es¬ 
sential  undertakings.  Professor 
Dorau  seems  to  feel  that,  pending 
his  final  report,  the  evidence  Indl- 
catea  that  this  factor,  on  the  whole, 

"has  probably  been  very  much  over¬ 
estimated  and  appears  to  be  of  de¬ 
creasing  significance.  Certainly, 
when  compared  with  the  force  of; 

technological  and  economic  changes."  ]  - 

he  says,  “it  is  not  of  first  import- |  Toronto  Bureau  Tho  FInanrIal  Times 
ance.’’  j  Toronto.  National  Trn.st  Com- 

Ono  nf  the  most  interesting  fea-lpany  of  Toronto  has  been  appointed 
tures  of  |i)is  preliminary  report  is !  receiver  for  National  Milk  Product.'* 
the  chapter  analyzing  municipal ;  Co.  of  Gananoque.  which  failed  to 
ownerslitp  by  size  of  commnnifies.  pay  interest  on  its  Cf%  per  cent. 
Of  the  total  number  of  3.814  mu-  first  mortgage  bonds  on  September 
nieipal  plants  which  have  originafed  L6.  It  i.S  not  yet  known  tiow  much 

l)Ptwecn  1882  and  1927.  1.099  or  tlie  bondboiders  will  receive. 

28.82  per  cent,  have  been  in  com-:  National  Miik  was  a  subsidiary  of 
munities  of  less  than  GOO  population,  f'anada  Dairies,  Ltd.,  but  the  latter 
Only  a  few  less  (959)  originated  in  mmnany  did  not  giiarantee  the 
the  next  smallest  class,  those  having  .$150,000  of  bonds  oiitstanding  at  the 
populations  between  500  and  lOiiO.itiine  It  aequired  the  cai'ital  stork. 
Thus  51  per  cent,  of  all  nninioipai :  and  has  now  cut  loose  from  Die  un¬ 
plants  ever  in  existence  originated  I  p’-ofitablc  Gananoque  firm,  leaving 
in  places  of  less  than  1,000  popula- 1  whatever  can  be  got,  from  it  for  the 
tlon.  If  places  of  less  than  2.500  i  bondholders. 

population  are  considered  small  com-!  National  Miik  conducted  a  general 
munities,  then  approximately  85  per  i  wholesale  dairy  busine.ss,  with  par- 
cent.  of  the  Instances  of  municipal  j  ticular  attention  to  tlic  p'oductlon 
ownership  may  be  said  to  be  in  small  I  of  milk  powder,  sweet  cream  and 
places.  '  butter. 


In  the  Southern  Canada  Pow< 
Industrial  Area 


ALGOMA  STEEL  CORPORATION,  Limitei 

SAUkT  STB.  MARIE,  Canadm 


Grriernt  Salef 
OfSre; 

WONTBEAL: 
7C0  Csnadn  Ctmeni 
Building 


Branch  Offlcn 
TORONTO: 

1206  Northwn  OntariJ 
Building 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Build  in* 

Corner  St.  Catherine  Street  and  McGill  Collese  Avenue 
Phone:  PLateau  0131  ■ 


Dominion  Textile  Co.,  Limit. 

- - MONTREAL - 

Manu/acturtnt 

PRliE  PRODUCTS 

which  includt 

All  Liiic.s  of  White  and  Grey  Cottons,  Prints,  .Sheetings, 
Shirtings,  Pillow  Cofttuis,  Longcloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yarns,  Bhinkets,  Bugs,  Twines.  Narrow 
Fabrics  aiiil  nninerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVEl 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast* 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CAl 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


DONINION  BRIDGE  Cl 

LIMITED 

Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS  A| 
ERECTORS  OF  STEEL  STRUCTUl 

HEAD  OFFICE  AND  WURESi  BR^tNCH  OFFICE  AND  W( 
Lachine  Locks,  P.Q.  Toronto.  Ottawa, 

r.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

ilales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  I.] 
Edmonton.  Vaneonver. 
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ACTIVE  MARKET 
ON  BONDS  SEEN 
FOR  NEXT  YEAR 


*  f' 

Outstanding  Financial 

Events  of  the  Past  Year 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


^  .  «/  1  t  f  A4n  n  Mexico  Power  acquired  by  American  &  Foreign  Power, 

dosing  Weeks  or  1929  rro-  Int.  Paper  offers  further  Class  “C”  stock. 

duced  Big  Volume  of  Jan-  11:  Acquisition  by  Brazilian  Traction  of  Santos  Improvement  Co. 
New  Issues  $3,000,000  bond  financing  for  Western  Grain  Co. 

_  Proposed  scheme  reorganization  Dryden  capital. 

DEMAND  J&n.  18:  Dominion  Tar  &  Chemical  Co.'  offers  $4,000,000  bonds  and  $4,500,- 

'  _  000  per  cent,  preferred  stock. 

UaI;  National  Brick  submits  plan  of  reoapltalization. 

substantial  duppljr  Around  non-  jan.  25:  United  Securities  offers  $1,600,000  series  B  bonds, 
day  Season  Leaves  Moderate  Stock  issue  by  Noranda  Mines. 

Amount  Still  Undigested  —  Winnipeg  Electric  offers  50,000  shares  of  common  stock. 

Announcement  of  terms  of  Brazilian  stock  offering, 
doon  Move  from  Shelves.  Feb.  8:  Dom.  Engineering  increases  dividend  to  $4. 

_  .  .  ,  ,  *  1  15:  Loblaw, split  common  stock  4*for  1.  I 

Toronto.-An  Important  offering  &  Co.  buy  Foundation  Co.  of  Canada.  ! 


Soon  Move  From  Shelves. 

Toronto. — An  Important  offering 


of  the  week  In  the  Canadian  bond  Feb.  22:  Hunts,  Ltd.,  reconstruct  capital. 


market  was  the  city  of  Hamilton  Is¬ 
sue,  which  amounted  to  $2,983,998.  Consolidated  Investment  Corp.  of  Canada.  ■  engineer  and  former  Alberta  high- 

This  was  made  up  of  two  parcels,  one  Mar.  1:  Preferred  stock  offering  by  Simpsons,  Ltd.  i  ways  commissioner,  is  one  of  those 

$1,903,887  4%%  Instalments,  due  1930  Dominion  Stores  new  financing.  j  promoting  the  proposed  railway  line 

to  1958,,  and  the  other  $1,080,111  Canadian  Car  stock  offering  with  rights.  ,  which  would  make  the  Vancouver 

6%  instalments,  due  1930  to  1949.  Mar.  8:  Massey-Harris  declares  dividend  on  $3  annual  basis.  ,  jink  with  Peace  River  shorter  by 

These  were  purchased  by  A  E  Ames  Debenture  issue  by  Power  Corporation.  ;  197  miles  than  the  proposed  Can- 

and  Co.  and  are  being  offered  to  the  ^5:  Coverdale,  Richardson  in  Kingston  Elevator  project.  adlan  National  Railways  connection, 

public  at  a  price  to  yield  5.00%  to  i  Formation  of  Investment  Foundation  announced  with  preferred  The  total  mileage  from  Beaver 

5.05%,  according  to  maturity.  |  ....  ,  „  ^  T/)dgc  in  the  Peace  River  country 

Several  other  large  municipalities  ■  Bond  offering  by  International  Power  Co.  to  Vancouver,  according  to  Mr.  Dims- 

have  announced  that  thev  havel^*^^-  ^2:  Bond  financing  by  Gr.  Britain  &  Canada  Investment  Trust.  dale,  would  be  only  627  miles, 

bonds  to  offer.  Vancouver 'is  call-  Ford  of  Canada  split  20  for  1.‘  It  is  proposed  to  lay  steel  south¬ 
ing  for  tenders  up  to  3  p.m.  Monday,  I  Plans  announced  Massey-Harris  capital  changes.  west  from  Beaver  Lodge  through 

.Taniiarv  6fh  on  *2  .'lOO  oon  bonds’ I  Consolidated  Food  Products  stock  offering.  I  Gray  "Pass  to  the  present  end  of  the 


Wood,  Gundy  offers  $25,000,000  in  bonds  and  preferred  stock  of  I 
Consolidated  Investment  Corp.  of  Canada.  ; 


PLAN  NEW  lINK 
PEACE  COUNTRY 
WITH  VANCOUVER 

!  English  Czpital  Behind  Scheme 
to  Build  Shorter  Railroad 
Route 

CONNECT  WITH  P.  G.  E. 

Vanrourer  nurrna  The  Financial  Time* 

Vancouver; — Considerable  interest 
has  been  stirred  on  the  coast  by  re¬ 
ports  emanating  from  Edmonton  to 
the  effect  that  British  capitalists  are 
ready  to  stand  behind  a  project  to 
build  a  coast  outlet  for  the  Peace 
River  country. 

H.  G.  Dimsdale,  northern  railway 


This  was  made  up  of  two  parcels,  one  Preferred  stock  offering  by  Simpsons,  Ltd. 

$1,903,887  4%%  Instalments,  due  1930  Dominion  Stores  new  financing, 

to  1958,,  and  the  other  $1,080,111  „  „  offering  with  rights. 

6%  Instalments,  due  1930  to  1949.  Massey-Harris  declares  dividend  on  $3  annual  basis. 

These  were  purchased  by  A.  E.  Ames  Debenture  issue  by  Power  CorporaUon. 


RENE-T.LECLERC 

Inaarparatarf 

Ipcfrtraalt-  2M  It.  JomM  WL  W. 

71  tt.  Petar  St. 
(■rroauaHOB  iwi) 


5.05%,  according  to  maturity. 

Several  other  large  municipalities 
have  announced  that  they  have 
bonds  to  offer.  Vancouver  is  call¬ 
ing  for  tenders  up  to  3  p.m.  Monday, 
January  6th  on  $2,500,000  5%  bonds. 


due  June  1st,  1969,  and  $500,000  5%  Market  valuation  drops  over  billion  dollars 


bonds,  due  Jue  1st,  1946.  The  bonds 
will  be  payable  as  to  principal 


Ford  of  Canada  stock  offering. 

Debenture  offering  International  Hydro-Electric  System. 


and  Interest  in  Canada  and  New  M^P*’-  Imperial  Oil  splits  stock  4  for  1. 


York. 

The  city  of  Winnipeg  will  open  I  ‘ 
tenders  on  Friday  January  3rd.  on 
$2,500,000  5%  bonds,  payable  as  to 
principal  and  interest  in  Canada  and  • 
the  TTnited  StatpR.  made  iin  nf  thp 


International  Pete,  splits  stock  2  for  1. 
Preferred  offering  International  Milling  Co. 
Canada  Wire  &  Cable  stock  offering. 

Can.  F'airbanks  pays  common  stock  dividend. 


The  total  mileage  from  Beaver 
T/)dge  in  the  Peace  River  country 
to  Vancouver,  according  to  Mr.  Dims¬ 
dale,  would  be  only  627  miles. 

It  Is  proposed  to  lay  steel  south¬ 
west  from  Beaver  Lodge  through 
Gray  "Pass  to  the  present  end  of  the 
Pacific  Great  Eastern  Railway  near 
Quesnel,  B.C.  The  British  Columbia 
government  is  now  ghing  ahead  with 
extension  of  the  Pacific  Great  East¬ 
ern  northward  as  far  as  Prince ; 
George  so  the  proposed  line  would ' 
be  incltided  in  the  road’s  route. 

Mr.  Dimsdale  claims  that  insur- , 


the  United  States,  made  up  of  the  common  stock  at  1  10- 


RRe  extent! 
to  all 

^tit  Wiiiitti 

for  a 

i^eto  ^ear 

Barrett  &  Wood 

LIMITED 

Investment  Securities 
Transportation  Building, 
3Iontrea]. 


following  parcels: 

I  $250,000  . . 

U  125,000  .. 

I  225,000  ..  . 

1,900,000  .. 


International  Paper  shareholders  given  rights  on  one  in  ten  basis,  mountable  railroad  construction  dif- 

C.  P.  R.  offers  common  stock  at  1  j;!  10.  ficulties  will  prevent  a  satisfactory  i 

Simon  &  Sons  absorb  Thoma,?  Harkins  &  Sons.  outlet  for  the  Peace  River  by  a 

Apr.  26:  Canada  Vinegars  acquires  Western  Vinegars,  Ltd.  crossing  at  Hudson’s  Hope  or  any 

10-ycars  May  3:  Announce  plans  for  exchange  of  Salmon  Packing  shares.  other  point  in  the  rivev's  western 

15-ypara  May  17:  Canada  Bread  stock  split  8  for  1.  course.  He  points  out  that  the  C.P. 

.0-years  C.  N.  R.  equipment  issue  announced.  R.  has  In  mind  a  direct  outlet  for  the 

30-years  Bond  offering  Eastern  Dairies.  ;  Peace  River  belt  b>'  way  of  northern  ' 

Additional  issue  third  Canadian  Investment  trust.  'British  Columbia  and  Stewart,  in-  i 

Announcement  of  Service  Stations  capital  change.  :  stancing  plans  of  the  Consolidated 

Another  severe  market  decline.  i  Mining  &  Smelting  Company,  sub-j 

Hamilton  Bridge  stock  offering.  j  sidlary  of  the  C.P.R.,  to  sponsor  a 

Re-organization  of  Lake  Superior  Board.  I  road  through  the  Ingenika  and  meet- 

Dom.  Scottish  Investments  stock  offering.  j  ing  the  coast  at  the  northern  B.C. 

Pressed  Metals  new  stock  issue  (one  In  ten  basis).  :  mining  town. 


Security,, 

Information 

We  extend  the  facili- 
!  ties  of  this  organization 
to  those  desiring  an 
I  analysis  or  information 
I  on  Companies  which 
we  have  financed  or 
any  current  securities. 

It  is  well  to  seek  I 
Investment  Counsel  I 

B&BOBINSONSCQ 

LIMITED 

MOIfTltEAl.~*aiOSTJAMZ8  8X 

BAXJ  FAX'— 153  aOl-US  8X.  i 
aOJOUTO'-W  YONGE  aK. 


One  of  the  provinces  that  has  an-  May  24:  Additional  issue  third  Canadian  Investment  trust, 
nounced  financing  is  New  Brunswick,  Announcement  of  Service  Stations  capital  change, 

which  is  calling  for  tenders  up  to  May  31:  Another  severe  market  decline. 

3  p.m.  Idth  January,  on  $3,358,000  Hamilton  Bridge  stock  offering. 

5%  20-year  debentures.  The  deben-  June  7:  Re-organization  of  Lake  Superior  Board, 
tures  bear  half-yearly  interest,  15th  Dom.  Scottish  Investments  stock  offering. 

January,  and  15th  July,  and  prin-  June  14:  Pressed  Metals  new  stock  issue  (one  In  ten  basis), 

clpal  and  interest  are  payable  in  June  21:  Consolidated  Food  Products  acquires  Arnold  chain. 

Canada  or  New  York.  The  proceeds  Foreign  Power  Securities  bond  offering. 

of  the  issue  will  be  u.sed.  $1,200,000  June  28:  Simpsons  offer  $20,000,000  bonds  and  stock.  iCTAi’If  P||*||Tv  I]U 

for  permanent  roads  and  $2,158,000  C.  N.  R.  has  $40,000,000  bond  offering.  *  'OlvvlV  AlUll  1 0  111 

to  refund  a  10-year  Issue.  Initial  dividend  on  Robt.  Mitchell  common  stdek.  !  awnran  vts  «  wmav 

T.n.n..  0.  s..n.  1929  WERE  VALUED  i 

It  Is  anticipated  that  the  city  of  Consolidated  Smelters  acquire  Northeastern  Railway.  nvaiarh 

Toronto  will  be  coming  on  the  mar-  jujy  19;  j.’raser  Cos.  notes  offering.  Nh  AP  \ I  C||  mOA  ||I||| 

ket  early  in  the  New  Year  with  a  July  26:  Federal  Grain  bond  offering.  llLflll  ; 

bond  issue  of  substantial  proper-  Aug.  2:  R.  O.  Sweezey  and  .associates  gain  control  of  Beauharnols  project.  v _ 

^ “I?,®’  .  .  Stock  bonus  by  Power  Corporation.  Riirlils  nn  99  Icsnoe  M»ant  Of  i 

The  closing  weeks  of  1929  exper-  Aug.  30:  Bell  Telephone  stock  offering  (basis  1  In  6  at  $125)  KignU  on  IssuesM^nt  Ut  | 

lenced  a  rather  remarkable  outpour-  Announcement  of  formation  of  Int.  Bond  &  Share,  tenng  or  «,7«5,lK!U  iNew 

Ing  of  new  bond  issues,  both  as  to  Sept.  6:  Can.  Car  split  4  for  1.  Shares 

proportions  and  variety.  Provincial  Barclay’s  Bank  (Canada)  opens  doors  for  buslnesa  '  _  ; 

governments,  municipalities,  rail-  Sept.  20:  Lyall  Construction  Co.  goes  into  liquidation.  The  tremendous  volume  of  new! 

roads  and  private  corporations  all;  Sept.  27:  Merger  of  Canada  Power  &  Paper,  Wayagamack  &  Port  Alfred,  stock  financing  during  the  vear  iu.st  i 

came  into  the  market  for  consider- j  Oct.  4:  Beauharnols  Corp.  is  granted  charter, 

able  amounts.  They  were.Jhe  res-  ♦  c.  N.  R.  $30,000,000  bond  offering. 

ponse  to  a  market  Improvement  that  •  Plans  announced  for  merger  of  Dominion  Stores  and  I.flblaw 

developed  in  the  bond  market.  i  Groceterias. 


Beauharnols  Corp.  is  granted  charter. 
C.  N.  R.  $30,000,000  bond  offering. 


closed  has  been  largely  blamed  for 
the  severe  break  which  developed  ' 


Plans  announced  for  merger  of  Dominion  Stores  and  Ixiblaw  hn  the  later  months  of  the  vear.  'Tlie  i 


aeveioped  in  the  bond  market.  j  Groceterias. 

While  these  Issues  generally  have  1  Oct.  11:  McColl-Frontenac  bond  offering, 
been  well  taken,  the  holiday  season  j  Oct.  18:  Dom.  Bridge  offers  new  stock  and  Increases  dividend  to  $3.60. 

has  been  a  factor  in  diverting  the  I  Oct.  25:  Severe  re-adjustment  on  stork  markets, 

attention  of  the  public.  The  volume  1  Stock  offering  llogers-Majcstic  Radio, 

of  bonds  to  be  digested  at  the  open-  Nov.  1:  Gatineau  Power  bond  offering. 

Ing  of  the  new  year  Is  moderately  1  Nov.  8:  Market  decline  gradually  gains  momentum. 

I  Cockshutt  capital  Increase. 

Investment  hankers  appear  un- 1  Nov.  15:  Stock  market  values  in  drastic  plunge  otf  wortd  markets. 

IformUv  of  the  belief  that  1930  will  i  Dominion  Stores-Loblaw  merger  called  off.  .  ro 


open  up  with  a  healthy  demand,  for  j  Nov.  29:  Nat.  Brewers  split  stock  4  ways  and  place  on ‘’dividend  basis 


bonds.  A  factor  in  this  is  the  large  ^ 
sum  of  money  that  will  be  made  I  Dec.  6: 
available  Immediately  after  the  turn  I 


of  $1.60. 

Province  of  Ontario  bond  issue. 
Big  Beauharnols  Corp.  bond  issue. 


of  the  year  for  relnvesmcnt,  from  in-  Dec.  13:  Many  companies  declare  higher  dividends  and  cash  bonuses. 


Issues  Sold 


Dec.  6 — City  of  Sarnia,  Ont.,  $400,- 
0,  5%,  20  ins.;  McLeod,  Young, 
eir  &  Co.,  at  96.39,  cost  basis 
14%. 

Dec.  10 — Tn.  of  Louiseville,  Que., 
5.000,  5%,  5  yrs. ;  Credit  Anglo- 
ancais,  at  98.78;  cost  basis  5.29%. 
Dec.  16 — City  of  Windsor,  Ont., 
^5,442,  5%,  30  ins.;  $19,906.75,  5% 
ins.;  $365,202.34,  5%.  9  ins.;  Bell, 
uinlock  &  Co.,  Dyment,  AndersdU 
L'o.,  at  96.48,  cost  basis  5.40%. 

)ec.  16 — Co.  of  Lanark.  Ont.,  $78,- 
),  5%,  20  ins.;  $14,000,  5%,  10 

.;  Dyment,  Anderson  &  Co.,  at 
)8,  cost  basis  5.25';c. 

)ec.  1C — Twp.  of  North  York,  Ont., 
0,000,  5%%,  30  ins.;  R.  A.  Daly 
o.,  at  101.15,  cost  basis  5.40%. 
)ec.  16 — Can.  Pac.  Ry.  Co.,  $30,- 
.000,  5%,  15  yrs.;  Bank  of  Mont- 
1,  Royal  Bank,  Bank  of  Com- 
ce.  National  f.'ity  Co.,  Dom.  Sec. 
•p..  Mood,  Gundy  &  Co.,  A.  E. 
es  &  Co..  Lid.,  Guar.anty  Co.  of 
r  York,  I,ee.  Higginson  &  <'o.. 
on  Trust  Co.  of  Pittsburgh  off.  at 
yield  5%. 

ec.  17 — City  of  Montreal,  Que., 
000,000,  4t^%,  30  yrs.;  $4,300,000, 
7r,  40  yrs.;  Baneamerlca-Blair, 
ntze  Bros.,  Equitable  Trust  Co., 

.  Bk.  of  Commerce,  Bk.  of  Nova 
,ia,  Green.shields  &  Co.,  Mcljcod, 
ng,  Weir,  Royal  Sec.  Corp.,  R.  A. 
r  &  Co.,  Matthews  &  Co.,  Bell, 
inloek  &  Co..  Fry,  Mills,  Spence 
o.,  Rene  T.  Leclerc,  Inc.,  First 
ago  Corp.,  Guardian  Detroit  Co., 
ine  Trust  Co.,  National  Bank- 
'  Co.,  R.  MC  Pressprich  &  Co.,  at 
77,  cost  basis  5.03%. 
c.  17 — Co.  of  Norfolk.  Ont..  $40,- 
5%,  15  ins.;  II.  R.  Bain  &  Co., 
1.04,  cost  basis  5.30%. 
c.  19 — Twp.  of  York,  Ont. ,$577,- 
0,  5%r.  10  ins.;  $71,744.19,  5%, 
.;  $309,279.82,  5%,  15  ins.;  $14.- 
2.  5%.  19  ins.;  $19,439,70,  5%, 
IS.;  $50,000,  5%.  25  ins.;  $400,- 
5%,  30  ins.;  Wood,  Gundy  &  Co., 
at  97.129,  cost  basis  5.40%. 
y  of  Brantford,  Ont.,  $187,000, 
50  yrs.;  locally. 

ledictine  Sisters.  Edmonton, 
10,  6%,  1-20  yrs.;  Credit’ Anglo- 
'ais  off.  at  100,  yield  6%. 

0.  of  Toronto.  Ont.,  $25,000,  5%, 
ns.:  purchaser  unknown,  100, 
taais  5%-. 


terest  and  dividend  distributions.  !  Initial  step  in  electrification  of  Befteo  Mines. 

I  - - -  j  Dec.  20:  C.  P.  R.  $30,000,000  bond  offering. 

1 1?  A  1)117  FTlf  I  liriTlT/1  City  of  Montreal  bond  offering. 

{I'llKI  I  p||vil|V|  IIUI.  I  Dec.  27:  Royal  Bank  joins  billionaire  class. 

A  iXiilliviliU  I  Capital  charge  Canadian  General  Investment  Co. 

I  MERGER  I  Brazilian  declares  stock  bonus. 

;  Seven  Companies  From  Winni-  Economic  Factors  Almost  Entirely 
]  j  Favorable  Chiring  The  Past  Year 

Winnipeg  Bureau  The  Finonrial  Times  In  the  following  table  a  tabular  have  been  shown  in  bond  sales,  pulp 
Winnipeg.  —  Involving  seven  summary  of  leading  factors  in  (’an-  and  paper  production  and  exports, 
transportation  companies  operating  ®  business  and  finanec  in  1929  is  bank  clearings,  metal  and  mineral 
in  this  city,  Edmonton,  Calgary  and  s:iven.  Favorable  and  unfavorable  output,  iron  and  steel  output,  build- 
Vancouver  a  merger  i.s  now  being  features  are  revealed.  ing  permits,  electricity  output  and 

affected  the  details  of  which  are  said  it  not  been  for  tlie  short  field  employment. 

to  be  practically  complete  crops,  and  the  policy  of  agricultural  The  commercial  interests  of  Can- 

The  compahles  to  be  amalgamated  interests  to  hold  grains  for  higher  ada,  including  manufacturers,  trad- 
are  R.  L  Perry  Co  Winnipeg-  nearly  every  factor  would  ers.  mine  owners  and  farmers  arc 

Mainland  Transfer  Co’  Vancouver-  ^®''®  ^®®“  tevorable.  As  it  is,  the  endeavoring  to  ascertain  what  the 
Campbell  Storage  Co  ’  Vancouver’  •'ailways  have  suffered  a  temporary  New  Year  will  bring  forth.  Had  it 
Christie  and  Co..  Edm’onton;  Crann  traffic  and  earninp  The  not  been  for  the  short  crops  and  the 

Storaee  Co  Vancouver-  H  I  Perrv  decrease  in  individual  bank  debits  collapse  in  the  stock  markets,  con- 

Co  Calearv  and  Vancouver  Ware-  the  readjustment  in  the  stock  ditions  would  have  been  clo.se  to  the 

houses  Ltd  V-fneouver  market.  The  total  foreign  trade  of  ideal.  The  above  factors,  doubtless. 

An  issue  of  nreferred  stock  car  country  also  has  been  affected  will  take  some  toll  out  of  the  coun- 

ryfng  fbonus  of  cTmml  stock  wi  I  o^^lm'^cnnmr^'’'"’'”‘ 

shortlv  be  nlaced  on  the  market  hv  country.  ably,  not  SO  much  as  to  cause  con- 

snoriiy  be  placed  on  the  hiaiket  by  Large  gains,  on  the  other  hand.  cern. 

the  new  holding  company,  the  Trans- 

continental  Storage  and  Distributing  Finanriui * 

Co.,  Ltd.  Through  its  .subsidiaries  Bond  .^ules.  Dec.  21 . $  r,t.'>.7.'<t,302  $  4in.4I4..'.in  Inc.  $  2n.'..33!l.TS3 

the  company  has  valuable  contracts  dpits  (Nov.  30-2‘.i)  ..  4.177,0()0,00(1  4.4i9.onn.niio  Doc.  243.oon,onn 

from  the  Canadian  Pacific  Railway  J'aniAla’!r“imt^drbt.  Nov^^  I'22!l;87fl'l!22  I'lec  ‘ 

and  the  Canada  Steamship  Lines.  '  Total  trade.  K  montlis  ..  ..  1,GS7. 243,8 19  1,782,523.733  Dec.  95,28l!8Si 

The  bond  liouses  underwriting  the  MunuracturinH:, 

„  I’lilp  iv  I’apcr  cxport.s.  11 

issue  will  be  represented  on  the  numths....  ..  .  Kt, 272.131  i  33.244,S4i  inc.  sno-ono 

board  of  the  Transcontinental  Slor-  .Metal  prodiietton,  cst.  1929.  U!5,ooo,()no  1 2s..''i00.i>no  tnc.  3,';,5oo]ooii 

age  and  Distributing  (.’o.  by  Victor  Mineral  production,  c.st.  1929  319.000,000  273.000,000  tnc.  4g;5oo,ooo 

,,,  _  llploy.  p.c.  Nov.  1 .  124.0  119.1  Jnc.  .S  .s 

W.  Odium  of  \  ictor  .  Odium.  t’.I-.R.  Kro.sj<.  ll  mths .  194,212.723  207. 947.199  tire  1’t73l  (7(i 

Brown  and  Co..  Vancouver  and  E.  B.  t’.T'.i!.  mit,  11  month.s..  ..  39,991.275  4s]537.i:7s  iiec]  8'5(ii!(02 

.McDermid  of  Royal  Financial  Cor-  !vv  r>’  mentii.s  ..  24n.89i,73:t  253.030.877  Dec.  i’.t;;o.in 

,,  -  ,  ,  <  .N.ri.  net.  ll  months  ..  ..  4t.I2t,4ti4  ri3..'>4  9  291  Dec  10  ft  Rei: 

poration  Ltd.,  \anC0UVCr.  .  iron  ontnnt  (ton.s) .  1.007,512  934  OS.5  in,''  S'!' 


trend  towards  financing  by  stock  is-  j 
sues  which  had  been  gathering  mo-  | 
mentum  for  some  years  reached  its  I 
peak  in  1929,  when,  apart  altogether  I 
from  tlie  host  of  new  flotations,  i 
right.s  on  25  or  more  issues  were  of-  \ , 
fered  to  sharcholderti.  ,  These  of-  j 
ferings  i.nvolved  .o,  total  of  around  1 
2.750,000  shaves  with  it  valuation  of 
close  to  $150,000,000.  1 

Tlie  following  table  shows  a  prac-  j 
tical  complete  list  of  additional 
stock  offerings  made  during  the  j 
year;  ; 

Sharpy  Vafiio  | 

r*om.  TcTfllo .  4'. mo  $  I 

.  Horn.  Pridcp .  -11.04;;  2.462.:.SO  j 

Can.  Pacific .  .W.mo  51,^000.000  [ 

Canadian  Oil .  no.ooo  .*;.10«.000  ! 

Oanafllan  Oar  ..  ..  41,700  4.271.2.'oj 

n.  (\  Packer.s  ..  r.I.Oli!  fi:;2.r»SO  |  | 

Praziiian .  775.om  .‘;i.«'00.‘^ 

Bell  Telephotin  ..  ..  120.00i»  l.'.OOO.OOO 

Qurher  Power  ..  ..  .%0,2SS  2.‘»l4.10o| 

T1.  \vaii:pr-rr.  g:  w  .  (;o.-..ooo  1»,f»7r..O  lO  j 

FlainiUon  TTridgo  .  ..  If.oo)  .'ir»o.<M)0  j 

Prasrr .  ^  2.000  so.OfH>  j 


Oanadian  Oil  . .  . . 
Oanadian  Oar  .. 

B.  (\  Packer.s 

Braziiian . 

Bell  Telephotie  .. 
Qurher  Power 
T1.  Walker-O.  g-  W 
FlainiUon  TTridgo  . 

l-’raser . 

limit.*? . 

Ma$»sey  Harris.  . . 
Mont,  'r  ra  ni  wa  y s . 
NaOl.  Steel  Co.  „  . 
Pre.s.sPfl  Metals  .. 


In  the  following  table  a  tabular  have  been  shown  in  bond  sales,  pulp  wpK^'^KiViric  . 
summary  of  leading  factors  in  Can-  and  paper  production  and  exports,  RoheVt  Mitciicii 
ada’s  business  and  finanec  in  1929  is  bank  clearings,  metal  and  mineral  (’'’"sni.  Rakorip^ 
given.  Favorable  and  unfavorable  output,  iron  and  steel  output,  build-  stores 

features  are  revealed.  ing  permits,  electricity  output  and 

Had  it  not  been  for  tlie  short  field  employment.  _ 

crops,  and  the  policy  of  agricultural  The  commercial  interests  of  Can- 
interests  to  hold  grains  for  higher  ada,  including  manufacturers,  trad-  AYCTDID 
prices,  nearly  every  factor  would  ers.  mine  owners  and  farmers  arc  ll|jl|\l|j 
have  been  favorable.  As  it  is,  the  endeavoring  to  ascertain  what  the 
railways  have  suffered  a  temporary  New  Year  will  bring  forth.  Had  it  CTAI 

decline  in  traffic  and  earnings.  The  not  been  for  the  short  crops  and  the 
decrease  in  individual  bank  debits  collapse  in  the  stock  markets,  con- 
reflects  the  readjustment  in  the  stock  ditions  would  have  been  clo.se  to  the  _ 
market.  The  total  foreign  trade  of  ideal.  The  above  factors,  doubtless,  Transcontin 
the  country  also  has  been  affected  will  take  some  toll  out  of  the  coun-  ranging  $1 

by  the  retarded  movement  of  grain  try’s  business  for  a  time,  but,  prob-  r  j 

out  of  the  country.  ably,  not  so  much  as  to  cause  con-  rerrea 

Large  gains,  on  the  other  hand.  cern. 

in.>n  loop  T  Toronto  Huron 

i'Fs.J  11*25  Inc.  or  Deo.  „ 


1  i.riso.ooo  I 

1..M)O.OPO  I 
2.Um*.ooo  I 

4:17  .OOP  I 

7  1.0  (!OP 
SP7.OP0 
f>P7.r.0(»  i 


DISTRIBUTING  CO. 
STOa  OFFERING 

Transcontinental  Storage  Ar¬ 
ranging  $210,000  7  p.c.  Pre¬ 
ferred  Issue  at  $100 


o' 


SevmMeithanis^HsJ^ 

Founded  in  1869  by  seven  merchants 

of  Halifax,  who  realised  the  urgent  need 
of  increased  trading  facilities  for  the  com' 
munity.  The  Royal  Bank  of  Canada  has 
now  reached  its  Diamond  Jubilee. 

To  promote  and  foster  the  best  inter¬ 
ests  of  Canada  was  the  aim  of  the  pioneers 
who  founded  this  institution,  and  that 
spirit,  maintained  throughout  sixty  years 
of  growth  from  a  local  institution  to  a 
great  international  bank,  still  guides  our 
Vfork  tO'day. 

reu  WILL  LIKE  BANKING 
AT  THE  ROYAL 

The  Royal  Bank 

G916  Qf  Odriddd 

Serfiing  Cenada  Sine*  1869 


Sentiment  and  Good  Judgment 

Sentiment  prompts  a  man  to  make  his  will  and 
good  judgment  leads  him  to  name  a  reliable  trust 
company  as  Executor  to  settle  and  administer  his 
estate. 

You  are  invited  to  send  for  booklets  and 
t^  confer  with  the  officers  of  the  Company. 

Crown  Trust 


Company 

393  St.  James  Street  West 


Financial 

Agents 

Montreal 


Canadian  Governnient 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DAL'Y  &  CO. 

LIMITSD  » 

80  KINO  STREET  WEST 

TORONTO 


CITY  OF  VANCOUVER,  B.C. 

DEBENTURES  FOR  SALE 


j  Canadian  Bond  Sales 

An  analysis  of  Canadian  bond  sales 
up  to  December  21,  1929.  compiled 
by  A.  E.  Ame.s  &  C’d.  Ltd.  shows  total 
to  date  of  $645,754,302  as  compared 
with  $440,414,519  for  the  same  per¬ 
iod  of  1927. 

These  are  classified  as  follows: 

Government,  $118,960,500;  Munici¬ 
pal.  $lir,452,202;  Corporation,  $217,- 
341.600;  Railroad,  $198,000,000. 

Of  the  total  there  were  sold  in 
Canada  $382,573,802  in  the  United 
States,  $2.36,854.500,  and  in  Great 
Britain  $26,326,000. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past 
three  years; 

Compiirntive  Monthly  Flotatlonn. 


1929 

Fliianrlul — 

Bond  .4ul.>s.  Dec.  21 . $  (,15.751.302 

Bank  debits  (Nov.  30-29)  ..  4.177,000,000 

Banli  clearings . 7,721, 761. t(!4 

t’anada'.s  net  debt.  Nov.  30.  2.163.351,199 
Total  trade.  8  inontlis  ..  ..  1,687,243,819 
Munufuetiirlng,  Btcl— 

I’lilp  it-  I’aper  exports,  ll 

nionttis .  1  11,272.131 

Metal  prodiietton,  c.st.  1929.  165,000,000 

Mineral  production,  c.st.  1929  319.000,000 

Itploy,  p.c.  Nov.  1 .  124.6 

t’.I’.R.  gro.s.s.  11  inths .  1  94,21  2.723 

net.  it  months..  ..  39,991.275 

t’.N.B.  gross.  11  inontlis  ..  240,891,73:! 

i’.N.R.  net.  ll  months  ..  ..  4:1.1  27,464 

Iron  output  (ton.s) .  1.007,512 

8leel  output  I  ton.s) .  1.297.273 

X'aliie  field  crop.s . $  986.896.000 

Value  wheat  crop .  345.480.000 

Llectricity  output,  est.  192!( 

k.  w.  h .  6,284.000,000 

Building  &  construction,  ’29  570.595.564 


1  11,272.131  1 

165,000,000  I 

'  319.000,000  : 

124.6 

1  94,21  2,723  2 

39,991.275 
240,8!i|,73:!  2 

4  :i. 1  27, 464 
1.007,512 
1.297.273 

$  986,896.000  $1,1 

345.480.000  4 


INITIAL  DIVIDEND 
NOR.  INVESTORS 


I  „„  Toronto  Iluroiiii  The  I•'lll■lnelal  Times 

Toronto. —  'rransrontincntal  Stor- 
,302  $  410,414.519  Inc.  $  205.339.783  age  and  Distributing  Co.,  Ltd.,  which 

',000  4,419,000.000  Dec,  242.000  000  renrpsonts  'in  illliillgailiation  of  sev*- 

.164  7.674.864,018  Inc.  4Ji.897  1  46  •liu.llg.llll.nion  oi  .sev 

,199  2.229.879.622  Dei-.  56,528.423  t"anspoi'tation  conipanie.s  opor- 

.819  1,782,528.733  Dec.  95!28l!8Si  aliilg  over  a  liroiid  fickl,  from  Win¬ 

nipeg  to  Vancouver,  Is  arranging  for 
.131  1  3::.244,S4I  Inr.  SOe-ino  ~'/c  Clinnila- 

,000  128. .500.000  tiic.  35,50o]()on  live  fir.sl  prorerrod  slock,  pai-  value 

,000  273.000.000  Inr.  46.50^0,000  $100.  tlirou.gli  a  slrou.g  western  fi- 

.723  207.947.199  Dee  r!  7-i’li76  ProUp,  composed  of  V.  W. 

.275  48].537!67S  Dec]  s'siii^ios  Gdlum.  Brown  and  Comiiany.  and 

’iiij'  13.1-;9.'|  tT  Roval  Financial  Corp,.  r.ld.  The  pre- 

:512  '’*'9.34;is.'  lim’  ferrcd  is  callable  at  10::  and  after 

•  273  1.137.160  Tnc.'  loorikt  December  61.  uf  net  iini- | 

■  ono  $1,125,093,000  Dee.  $138,197,900  fits  will  be  set  jiside  fur  rc.leniptinn 

.000  4.11.235,000  L>cr.  10,5.755.010  purposes.  .A  Iionus  Ilf  I  no  p:ii'  coni- 

,000  4.710.009,090  Ine,  1,574.000.000  moil  sliaros  goes  Mitb  oacli  10  pre- 

,564  472,032.600  Inc.  98  563.961  ferred  .sharc.s  ])urrhase(l.  Tlie  com- 

- — _  — - __ - - -  pany.  it  is  stated,  iias  throiigli  its 

,  1  ,  .  subsidiaries  valuable  contracts  for 

oiiHnnk  f  '  hi"  transportation  and  stora.ae  from  tlie  i 

outlook  Is  obtainable,  it  is  not  deem-  canatRan  Pacific  Railway  tind  the  | 
ed  advisable  to  carry  out  any  active  fanada  Ste;imsliip  lanes  lamilcd.  I 


Sealed-  Tenders  will  be  received  liy  the  undor.sigiiod 
I  -Monday,  ftth  Janiiary  1930,  for  the  following  City  of  Vancouv 
I  dated  1st  June  1929,  amounting  to  $3,000,000.00. 

Int. 

!  By-law  Purpose  .Amount  R:ite  Term. 

il987  Sewers . $1,000,000.00  .'■>%  40  yrs. 

I  1988  Airport  Site .  300.000.00  5rr  40  yrs. 

1 1991  English  Bay  Foreshore .  300.000.00  5%  40  yrs. 

11992  School  Buildings  &  Equipment  SOti.000.00  .5%  40  yrs. 

11993  School  Site.s . ■ .  .50.000.00  5%  40  yrs. 

1994  School  Grounds  Improvcnients  50,00u.00  5%  40  yrs. 

|]il96  Streets,  .Main  Thor’fares  ..  ..  500,000.00  5'/r  15  yrs. 


up  tn  2  P.M., 
er  Debentures. 


.Maturity 
dune  1st  1909 
.lune  1st  190!i 
dune  Ist  1909 
.luno  1st  1909 
.luiie  1st  190:» 
.lune  1st  1909 
.tune  1st  1941 


'i’otal  ..  .. 


..  ..$6,000,000.00 


1  3::.244,SII  Inr. 
128.500.990  Inc. 
273.909,000  Ine. 

119.1  Jnc. 

207.947.199  Dee. 

48.537.678  lice. 
253.0.':0.877  Dee. 
r.3..54  9.29l  Dee. 
934.085  Die. 
1.137.160  Tnc. 
125.003,000  Dee. 
4  51.235,000  Dec. 


4.710.009,090  Ine, 
472,032.600  Inc. 


until  a  clearer  view  of  the  market 
outlook  Is  obtainable,  it  is  not  deeni- 


operations  in  this  direction. 


Included  in  the  amalgamation  ;ire: 


nun.  invLJiunj  For  the  nine  months  since  organ-  kiainiand  Transfer  Co.,  i.td  ..  A’an-  i 

_ _ _  ization  of  the  company,  it  is  under-  couver;  H.  I.,  f’err.v  Co..  Winnipeg:  ' 

Declares  $5  Payable  Out  of  $20  rommmf\?o7k ‘amount^^^  Campbell  Storage  Ltd..  Vancouver:  ' 

M  A  D  fia  c  J  Stock  €iniounted  to  aiound  (’hristie  ^  t'o.,  Isdnionton;  (’rano. 

Net  Prohts  Earned  a  $20  per  share  so  that  with  the  pay-  storage  Company.  Limited,  Vancou- 1 

Share  of  th®  distribution,  a  sub-  .  fjjp  u  perry  Co.,  Ltd..  Cal-! 

stantial  surplus  is  available  for  fut-  gary,  and  AV'jirehouses  Vancouver,  I 


result  of  favorable  results 


obtained  in  its  first  year  of  opera-  qqq  debentures  and  40,000  shares 
tions.  Northern  Investors.  Limited,  of  no-par  value  common  stock.  • 


1927 

1928 

1929 

$ 

$ 

$ 

Jan. 

,51,883.158 

37.041,4  56 

36.200.369 

Fob. 

22,266,471 

10.609,209 

36,940.370 

Mar. 

19,770.878 

12.564.942 

52.063.888 

Apr. 

67.391.821 

44,294,543 

15.610.059 

Ma.v 

40.983.536 

106.775.510 

87,950.926 

J  une 

79,686.401 

74.768.761 

115,399.617 

July 

33.851,527 

10.938,930 

39.414,881 

Aug. 

8,601.015 

6,579,800 

2.614,038 

Sept. 

85.686,491 

21,500.165 

16,119.237 

Oct. 

100,186.6.36 

45.281.652 

57,316.600 

Nov. 

89,948.116 

15,022.152 

69.037,512 

Dec. 

16.711,620 

56.031. 399»117.056.805 

Tot. 

* — 

617,267.673 
•To  date. 

1 10,41 1,519 

645.754.302 

has  declared  a  dividend  of  $5  per  .  ^ 

share  on  its  common  stock  capital.  XKtV  I,'.  P.  S.  SERVICE.  jVot  earnings  last  year  were  $fi9,-  | 

which  consists  of  an  authorized  Saint  John.— With  the  sailing  on  103.  equal  to  $32.90  per  share  on  the 
amount  of  40,000  shares.  The  distrl-  December  27th.  of  the  S.S.  Metagama  first  prefened.  ! 

button  is  being  made  as  of  Decern-  from  Saint  John,  the  Canadian. Pac-  The  capitalizalic);i  of  the  company; 
her  31.  ific  Steamships  inaugurated  a  pass-  will  ho;  authorized  7  iier  cent,  cii-  j 

The  company  was  organized  in  enger  service  direct  to  London.  There  mulative  reiloemable  firsts  preferred  i 

March  of  this  year  as  an  investment  h.-is  been  a  regular  freight  service  shares,  $375,000  (to  be  outstanding  1 

trust  and  has  carried  on  operations  to  the  British  metropolis  by  the  fast  $210,000);  7  per  cent,  ciimulalive  re-  j 

in  both  the  Canadian  and  New  York  “Beaver”  class  cargo  liners,  but  the  dcemable  second  iireferred  ,  sha.-es, 

markets.  It  is  stated  that  at  the  departure  of  the  Metagama  repre-  $375,000  (to  be  outstanding  $42,800); 

present  time  its  activities  are  con-  sents  the  first  occasion  on  which  the  common  shares  no  par  value,  aiith- 

Bned  to  loans  in  the  call  money  mar-  Canadian  Pacific  ha.9  operated  a  orized  7.500,  of  which  5,999  shares 

ket,  the  management  feeling  that  passenger  steamer  to  the  Thames,  arc  to  he  outstanding. 


“  operations.  1 1,]  Vancouver,  till  of  which,  it  is 

Capitalization  consists  of  $1,000,-  stated,  have  been  cugagoil  in  traiis- 
0  6%  debentures  and  40,000  shares  po'tiition  :md  storage  business  diir- 
no-par  value  common  stock.  •  jpg  ^  period  of  ycats  of  successful 
'7T“T  ’  ^  ’  operation. 

3iE»  I,'.  P.  S.  SERVICE.  ]N;0t  earnings  last  year  were  $fi9.- 


•All  bearing  interest  at  tlie  rate  of  five  per  cent,  per  annum,  payable 
'half-yearly  on  the  first  days  of  Juno  and  liecemliev. 

The.-e  Dobenturrs  tire  a  diroet  obligation  of  tlic  City  at  large.  Pro¬ 
vision  cun  be  made  for  regtslriilion  of  principiil. 

Tender.s  may  lie  submitted  on  tlie  lia.-is  of  inlevest  and  principal 
payable  in  Canada  only,  in  Canada  and  the  Culled  Slalc-i,  or  otlierwi.se. 

Partie.s  tendering  are  rcqiie.sted  to  slate  the  net  price  for  Vancouver 
liayment  and  delivery  of  the  Securities.  If  desired,  delivery  will  be  made 
elscwliere  at  the  purchaser’s  expense. 

.A  certififed  cheque  payalilc  to  llio  City  Treasurer  for  $in.on0.00  must 
accoiiipany  encli  lender. 

The  highest  or  any  tender  not  ucccs.sarily  accepted. 

A.  J.  PILKINC.TON, 

City  Comptroller. 

City  Hall,  A’anconver,  B.C.. 

27tli  December,  1929.  f 

<X  Co.  Is  Announced '  lending  part  ill  several  important 

- -  Ideals  of  corporate  financing. 

^  Announcement  is  made  that  llie  |  'pijp  ppw  organization  avill  provide 
firm  of  Geoffrion  &  Company,  Ltd.,  j  facilities  for  the  underwrit- 

’.las  been  formed  for  the  general  ing  tiiid  distribution  of  investment 
purpose  of  transacting  business  as  seciu-ities.  By  training  and  experi- 

.  ,  V  _  ence,  its  personnel  is  ono  well-quali- 

investnient  a  e  s.  direct  the  investment  of  cap- 

It  will  be  closely  affiliated  wilhjjni  into  sound  iind  profilablo  eban- 
tlic  brokerage  liouse  of  Geoff.-ion  &  |  pels. 

Co.,  luciiibers  of  the  Alontreal  Stock 
Exchange,  the  directorate  being 
made  up  of  partners  in  that  firm 
with  the  addition  of  Lieut.-Col.  H.  L. 
de  .Martigny,  who  will  be  vice-presi¬ 
dent  of  the  organization.  For  a  num¬ 
ber  of  years  he  has  been  connected 
with  investment  banking  circles. 

Established  in  1920.  Geoffrion  & 

Co.  have  their  main  office  in  Mont¬ 
real  with  branches  in  Ottawa,  Que- 


SECURITY  DEALER 

W’untii  Atlrnc-tlve  Stock  luauc. 

Sebd  full  particular.^. 

W.  E.  A.  WHEELER 
&  Company 

W)  Wall  Mrcct  -  NKW  YORK  VITY 


/ 


THE  FINANCIAL 


iai 


ioCKSHUn  EARNS 

J  *  m  O  jr*  11  ,  •  „  ^ICAKADA  MALTING  1~£'SSS^3| 

MORE  IN  ADVERSE  I  LMsS^c^  FMomms  Break  (dlUNESCASEIO 

Stoc’-Jbolders’  lltts  of  the  leadins  -crash,  recovered  to  above  30,  .and  Is  n I  nf\  000  tona  In  1028  sales  of  ore 

ftPFRATINfl  YFAR  corrorafors  of  the  country  nri^^of  TARIFF  BOARD  !'™ountcd  ip  960,000  tons,  most  of 

Report  Shows  $2.80  For  Eleven  A  few  companies  have  added  nearly  ‘''gJaJua®^y’'''worker®down  “to  SubnuU  “niat  Duty  <>«  ® 


Wide  Gain  In  Stockholders 

Li^ts  Seen  Following  Break 

Stoc’.Aolders’  lltts  of  the  leadins  crash,  recovered  to  above  30,  .and  is 
corporat'ons  of  the  country  have ;  tiow  selling  slightly  above  26.  Oen- 
,  ,,  j  .  j  .1  I  cral  Motors  reached  its  peak  price  of 

been  swelled  to  record  proportions  jj^rch,  right  after  the  two 


CANADA  MALTING 
OUTLINES  CASE  TO 
TARIFF  BOARD 


Months  as  Against 
'  $2.68  in  1928 


ADDITIONAL  PROFIT 


100,000  while  a  great  many  have  the  break.  From 

doubled  their  number  of  sharchold-  ^,ippej  33,^  and 

1  j  ..V  .  <  is  now  .selling  above  40. 

I  This  coupled  with  reports  from  A„,erican  Telephone  and  Telegr.aph 
brokerage  offices  of  heavy  odd-lot  ,5  (,(,0  .stockholders 

buying  Indicates  a  reversal  oi  h.as  rerovered  about  15  points! 


Inadequate  and  Out 
of  Line 

import^Increase 


$400,000 


Notwi  th  standln  g 


land  Jr.,  and  other  capitalists,  fnited  Founders  Corporation, 

would  seem  rich  and  poor  alike  have  ,  commonwealth  &  South- I 

been  rushing ^to  the  "bargaU  coun-  l  inactically  doubled  its  number  | 


Price  Cutting 


favorable  ter”  in  Wall  Street. 


....  •  .  ,  u  ij  of  shareholders.  ............  —  v  .1........  . .  . 

..perolioE  coaaitlo«!  in  the  domestic  >•>'''  “I'lll'LS!!  PM.v  Ud..  has  m.-nlo  .ppllcilion  to 

n,nr  »tdunto,bn  nho:tcr.plnttn  U  la.  b.’n  n.orE  .nVthl  “b  T.drt  Advl.ory  Board,  nblob 

west,  earnings  of  (  ockshutt  Plow  Co.  pronounced  in  the  last  thirty  days,  ‘^pforo  the  break  in  October.  In  the  will  be  heard  next  month.  The 
l.lmilcd.  for  the  fiscal  period  ended  m  percentage  of  gain  the  public  ,j,„  Pennsylvania  Railroad  company  submits  that  the  present 


Toronto  Burma  Tlie  I''lnanrl:i]  Tlmrn  I 

Toronto.  —  Canada  Maltimr  Com¬ 
pany  Ltd.,  has  made  applica'lion  to^ 


tons  were  shipped  to  the  United 
I  States  and  the  rest  went  to  thefur- 
I  naces  of  the  Dominion  Iron  and 
i  Steel  Corporation  at  Sydney,  N.S. 

pagIhersey  to 

EARN  $14  SHARE 

Good  Business  Bring  Enjoyed 
end  Write-offs  Have  Been 
Reported  Heavy 

Toronto  Burma  The  FInnnolnl  Times 

Toronto.  —  Page-Hersey  Tubes, 


of  line  with  the  duty  on  barley,  and ;  fits  of  $11.30  per  share  on  the  eoni- 
that  conditions  in  the  malt  industry '  mon  stock  will  show  about  $14  per 


for  Xovember  30th.  1929.  recovded  a  utility  corporations  rauh  first,  al-  jncrcas,e  is  accounted  almost  en-  duty  on  malt  is  inadequate"  and  out  I  1^-®  showed  pro- 

hcalthv  improvement  over  results  for  ‘hough  about  the  largest  mdividua  ,',^5  addition  of  employee-  of  line  with  the  duty  on  barley,  and  ;  fits  of  $11.30  per  share  on  the  coni- 

thc  preceding  period.  The  report  Mntors^^ Vorivora tton  1  c'ltics^Scr-  stockholders  who  comijleted  install-  conditions  in  the  malt  industry '  mon  stock  will  show  about  $14  per 

under  review  covered  a  period  of  Si?^b^traXtog"  mo,”:' t^hlin  90.UO0  -®r.t  payments  on^toe.r^sha.  j^.^y  an  increase  in  the  tariff  on ,  share^  e^arned  this^year.  Th^e^Pinan- 

only  II  months,  but  earnings  of  $2.80  veil '•  as  an  o’n  |  «•  MaUtogip'any  has' sub.>^idiaries  making  good 

a  share  from  operations  compares  »  uumj  ^  Orncrai  Motors  ..  ..-co.oon  117.767  Co.  have  been  running  at  comewhat  money  and  a  lot  of  writing-off  can 

with  $2.68  a  sh.are  for  the  12  months  shareholders  and  General  Motors  ap-  iKn  niiil  !  under  $2.00  per  share  during  the |  he  done  before  profit  and  loss  is 

of  1928.  The  income  account  indi-  proximately  200,000.  Right  after  the  .st"andar(/oiroV  nmi.' i  9 1'ooo  '  ;'t;ooo'j  Past  sieveral  years,  wheras  the  com- !  brought  down.  J® 
c.tb.aprolUfromth..a..otAdab,.  >>™«J  ““7' ''‘Kr'.'*"''.  ..  T.V.«»  >«.«™  a”!',™ 

Wagon  Company,  amounting  to  $142,-  numbered  approx  m  .  X?/'' /’.‘‘"‘.h'*'  ' '  ^ooSo  lo.gTs  ,  and  malt  house  having  been  built  in  '  The  company  has  not  only  an  Im- 

043,  and  adding  this  figure  to  oper-  W„,h’of  these  stocks  broke  sbarnlv  siudebakpr  .  .'  ' '  f’Xood  i r'.JSS  i  Toronto  during  the  past  year.  The  portant  market  in  the  United  States 
atinsr  earnings  Ss  29  a  share  on  the  a  •r.o.  dho  f’itioo  "Service  ins't  •'•ohitrihia  < ta.s  &  Kl«'c.  :t2,006  95.000  i  business  and  profits  would  have  boon '  served  by  its  subsidiaries,  but  the 

rte’a^d  Sj5i  S”;.  '  i  "".«>■  la, -gar.  had  „  do,  bad,  ror  IbcWonand  .d.anl  doo.  a  large  egdor. 

Shown  n-5ce  of  fiSiA  toDoled  to  29  la  the  a\  . .  .  .  10.300  o.IOO  |  considerable  dumping  of  surplus  out-  husiness.  claimed  to  represent  50% 

Operating  profit  for  the  eleven-  " _ _ _  put  by  United  States  malt  mnnufac-  of  its  total  oltput. 

month  period  under  review  is  shown  turers.  The  company  b.acks  its.  At  the  close  of 

in  the  renort  at  $875,859.  as  comnar-  m  W  F  /•  •  C*M. _  cl.aims  by  statistics.  had  current  assets  of  $4,978,261,  as 


Wagon  Company,  amounting  to  $142,- 
043,  and  adding  this  figure  to  oper- 


South .  75.000 

Xcw  York  Ontral  .  .  53.000 
F.  \V.  VVooUvorth  .  ..  20.000 

Studebaker . “•X??!,* 

‘''ohimhia  < ta.s  &  Kloc.  32,000 
r-.irtis-Wright.  coni.  .  40,000 


04d,  ana  aaaing  tnis  tigure  to  oper-  Both  of  these  stocks  broke  sharply  studebakcr  . .  .  ■  . 

ating  earnings.  $8.29  a  share  on  the  during  the  crash.  Cities  Service  just  coin  ' 

company’s  stock  for  the  11  months  Is  before  the  break  reached  a  record  curtls-v, 'right' Class 

shown.  price  of  68i/4,  toppled  to  29  In  the  . . 

Operating  profit  for  the  eleven- _ _ _ 

month  period  under  review  is  shown 

ed  with  $S27,45l"ln  the'  preceding  lOutlook  for  Chain  Stores 

twelve-months  period.  Addition  of  ^  • 

sale  of  the  Adams  “S™  SpaS'  Indicates  Further  Growth 

left  net  income  for  the  period  at  _ 

$1,017,903.  Profit  and  loss  account  _  .....  ««  s/i- 

for  the  past  two  years  compares  as  Sfttuirabon  Poiiit  is  Still  Long  Way  Orr— Merger  Me 
follows  to  Continue  With  Fewer  New  Chains  Comini 

tOperating  profit.  .$  S75,'859  $8^37^461  Prospects  of  Further  Trend  Towards  Newspai 

Sale  of  a.s.sets  ..  ..  14  2,043  .  A.I«pAb.|.leiMgv  Kw  Ctiaine. 


At  the  close  of  1928  the  companfl!- 
had  current  a.sseta  of  $4,978,261,  as 


Net  income.  .  .. 

Taxp.o.  etc . 

-Conver.  paym. 

ti.oiT.no.i 

68.247 

$827,451 

54.936 

646.500 

$1  26.015 

Dividends . 

324,675 

216,450 

Surplus . 

$  624. nsn 

J90.434 

Trans  to  Mdse.  res. 

loo.noo 

Balance . 

$  524.980 

790.434 

Brought  forward. 

479,917 

570.362 

P.  &  I.,  surp.  ..  . 

ft. 004.898 

$479,917 

Saturation  Point  is  Still  Long  Way  Off — Merger  Movement  Likely  risen  to  18 
to  Continue  With  Fewer  New  Chains  Coming  Into  Field —  canada^ha 
Prospects  of  Further  Trend  Towards  Newspaper  and  Maga-  cr^eases  o« 
zine  Advertising  by  Chains.  follows: 

By  O.  M.  I.KBIIAR,  In  The  Investment  A'ewa,  CbleaRo.  DoVlars  I 

Expansion  and  operating  plans  of  Harvard  School  of  Business,  for  in- 

H.-o  okoin  cforo  ,>nnoorTi«!  stance,  has  stated  his  belief  that  de-  Practical' 


The  production  of  malt,  tlio  com- '  again.st  current  liabilities  of  only 
pany  says  in  its  brief,  is  an  import- i  $222,562.  Net  working  capital  will 
I  ant  and  growing  (’.Tnadian  industry.  ■  be  materially  enhancetl  this  year. 
Consumption  in  Canada  in  1926  wa.s'thc  company.  It  is  reported,  having 
122,726,601  pounds,  valued  .at  $7,686,- j  placed  large  amounts  of  surplus 
311.  In  1928  the  consumption  had  j  cash  Into  high  grade  bonds, 
risen  to  185,542,132  pounds,  v.aluc  at '  There  are  no  bonds  outstanding 
$11,695,543.  Imports  of  malt  into|now  and  the  bulk  of  the  preferred 
Cfvnada  have  shown  culistantial  in- 1  stock  has  been  converted  into  corn- 
creases  over  the  last  three  years,  as  j  mon.  There  were  140.502  shares  of 
follows:  common  stock  of  no  par  value  out- 

V.  .A  A.  nnlon,.  ar,  aanla-  Al  non  Shading  at  the  close  of  1928.  Were 
DoVlars  'Ml'e??  'tsiijjco  1  sstists  Un  ‘he  preferred  stork  amounting  to 

17,059  shares,  par  value  $100.  out- 
Practically  all  these  imports  came  standing  at  the  close  of  1928,  all 


win  proceed  in  ]9'30  at  much 


saturation  point 


i  volume  peak. 


stores  have  reached  their  from  the  United  States;  the  figures  i  converted,  the  common  stock 


for  1938  being  41,003,041  lbs.,  valued!  standing  would  be  increased  by  34.- 


into  at  $1,319,275. 


ideratian  is  the  fact  that  the  The  company  claims  that  a  condi-  shares, 
stores  may ^  be  of  a  different  tion  of  over-production  and  denioral- 1 
One  large  chain,  for  exam-  i/.ation  exists  fti>fhc  industry  in  thej 


118  shares,  to  a  total  of  174,620 1 


ment^  undVI-"'ruVhordzed  schcn'ie'’*of  volume  commanded  by  the  grocery  I  smaller  individual  sales,  pulling  distressed  stocks,  frequently  result- 

capital  arrangement.  "  Chains.  !  down  the  average  per  store,  and  yet  ing  in  sales  at  or  below  cost  of  pro- 

J— Deficit.  The  coming  year  probably  will !  they  may  be  among  the  most  profit-  duction.  One  result  has  been  an 

t  After  depreciation.  I  fewer  new  chains  in  the  field,  ' able  of  the  chain'.  increase  in  Imports  into  Canada 

with  the  merger  movement,  likely  to !  v  i  *  c'l.  «  greater  than  the  increase  in  con- 

cnntiniip  Recaiise  of  financial  con-'  loluntry  I  ham  Aurance.  sumntion.  Another  factor,  has  been 


merchandising 


have  serious  price-cutting  to  dispose  of 


Working  Capital  I'p. 


,  ,  ,  . .  . .  .  continue.  Because  of  financial  con- 

rhe  already  formidable  working  djtjons  there  is  likely  to  be  a  dec^ 


Can.  Locomotive  Woiics  | 
To  Be  Busy  Till  July 

Toronto  Burma  The  Financial  Time* 

Toronto. — William  Casey,  general 
manager  of  the  Canadian  Ixicomo- 


tal  almost  $400,000  higher  at  $6,480,- 

481,  as  compared  with  $6,104  789.  financial  crash,  while  making 

Comparative  figures  for  the  yast  two  conditions  more  difficult  for  new 
y6arS  follow.  vaTifnrAo  wIll  rtnt  nlnpA  nnv  springs 


Voliintrr  rhnin  \ilvnnm  greater  than  the  increase  in  con-  Ljyg  ^jgcussing 

loluntry  Chain  Advance.  sumption.  Another  factor^  has  been  placed  by  the  Canadian 

In  the  grocery  field  the  "voluntary  for  barley  ruling  in  [  National  Railways  with  the  company 

lain  idea”  undoubtedly  represents  United  States  the  price  having  locomtives.  stated  that  these  38 
distinct  advance  over  the  methods  m  the  past  3  years  from  4  ,4  |  ganfa  pg  type  freight  engines  will 

therto  followed  by  individual  inde- 1  ch/anr^“toan  biitov‘^in“caSada*’”?^  I  347,000  pounds,  the  total  with 

■ndents.  There  is  little  indication.  I  jJlrmore  Uni^  SUtos^  S^  being  558,700  pounds.  Great 

iwcver,  that  this  movement  will  1.®  if,  i.,  brought  from  the 


?.°r”„”v  'if'ere  rth’'’Sn-,to're!  T  "f  ”!f“;  “  d'rwis  rtM?.  ;ilTTnch7ril.mi  I 

kro„';h-and,^flhe''«terTAru  will  b.  24  b,;  28 1 

easily  result  in  augmenting  the  .  inches.  The  boiler  pressure  will  be  , 


vA2ir«  fniinw*  couaixious  luore  uiiiiLUiL  lui  i  easily  result  in  ausmentin'*’  thp  •  .  ^  ^  .  i®  ^uiu  i  inches.  The  'uoiier  pressure  wui  oe , 

'  *  ventures,  will  not  place  any  serious ,  ranks  importance  high-  050  pounds,  the  tractive  power  60,- 

Current  Assets  ..J7,2i2Abs  JS.oSsIts  restrictions  on  the  outstanding  chain;  concluding,  it  may  be  pointed  ^dfered^riS'n^ncy  ^o^  Ind  ^50 

Current  Liabs.  ..  731.622  447.790  enterprises.  In  fact  the  increased  gs  a  most  significant  change  In  '  ^p®*^®**  .k  'iV*  kilt  and  the  factor  of  adhesion  4.23.  The 

Net  work  cap  lilFIil  which  will  be  accorded  new  ,  chain-store  merch^Sng  Sat  e  approximate- 

Aet  XNork.  cap.  .16,480,481  $6,104.(89  ventures  may  be  regarded  as  help-  «-  ^rnwin?  rpaii.ntinn  nmnn..  malting  grades.  ,  ^  Iv  72  feet. 

Some  wide  changes  are  recorded  ®Y,®°  .’f  ^^®  |  operators  of  the  unwi'sdom'’of  price  sneclfic'^du'tv^on  malt  *of  45*^cents  per  *  ^^®  company  are 

among  the  individual  items  on  the  sembled  chains  did  not  represent  ,var.s.  Price  appeal  has  ceased  to  Vor  h^bij  .n  ad  v^lomn  eouival  del'glitfd  at  receiving  this 

balance  sheet.  Fixed  assets  are  up  great  accretion  in  ^ambei  of  he  their  most  powerful  weapon.  To-  lent  nneina  from  15  88%  to  17  81%  which  wil.  keep  the  plant 

at  $7,716,150  from  $7,566,057  and  in-  stores,  not  more  than  about  300  com-  day,  when  the  chain  stores  regard  in  nifihtr  arl  thii  ^Coneind  running  at  high  pressure  until  July, 
vestments  in  subsidiaries  up  at  $773.-  ing  Into  the  field.  The  current  fin- 1  each  other  as  competitors,  unsound  br?e?’stotes  that  ®*‘'**®i  k '’■Ilf’'®  Tk® 

267  from  $674,071.  Cash  is  higher  ancial  conditions  may  be  interpreted i  p^j  p  comnetltion  is  condeimpd  and  i  ®  '  ^  JL  talk  of  the  C,N.R.  building  these  en- 

at  $112,223!  as  comparer  wilhixi  as  tending  to  check  any  unhealthy  reXndfsto?  pollcT  oVtoe  i  ts  Xedmls  ginos  themseWes  and  when  the  com- 

505:  receivables  up  at  $2,859,111  development.  „  future  may  be  expected  to  emphasize  I  X  J^ndno/ni  in\itnrn  rnn«mu  ®'‘'^®’’ ^'® 

from  $2,108,518:  Ib.obtoriM  at  compotitlon  on  other  f.ctorn  than ! i'j;  m.mlly Xe  oX.  li  Xp“lo,ren”t tr'"- 'eluX 


164.058,  up  from  $3.3.38,624;  and  in-  ‘he  "legitimate”  chains  is  concern-  price  alone.” 

vestments  down  at  $50,200  from  $1,-  ®'i'  they  are  carrying  out  their  pre-  _ _ _ _ _ _ 

045.750.  Among  the  liabilities  pay-  arranged  program.  Seveml  have  wvriimwi 

ables  arc  up  at  $622,198  from  $54,616;  already  announced  then-  operating  IIUT  pLTCPf|f||ynC 

bank  loans  have  been  eliminated;  ac-  schedule.s  for  1930  on  the  same  scale;  HI  1,  1  LIL  ItvUill/lJ 


I  the  autumn  to  cover  their  require-  Kingston'  sb  that  with  this  object 

I  nients  for  a  year,  when  conditions  .^,,e^.  have  had  to  practically 

I  most  favor  American  malt  producers,  pyrtail  all  profit  on  the  order.” 

!  Canadian  plants  have  a  capacity  suf- 

I  ficient  to  supply  Canadian  demands  '  /  -  —  — 

i  and  to  meet  normal  growth. 


bank  loans  have  been  eliminated;  ac-  schertule.s  fo 

cruals  down  at  $28,624  from  $238,-  as  for  1929.  /Vlim  «mn 

Im.o™.''’'"''  Dbprbislbn.  OUT  ITS  POSITION 

With  regard  to  the  sales  outlook 

Exports  Show  Expansion.  it  is  claimed  that  the  chain  stores  n  'un  u  .. 

Id  hubmlttlD.  the  report  to  .hare-  f™rlt  lb  any  period  of  depres.lon  Ha.  Bu.lt  Up  Hlge  CappeJ-m 
holders,  l  olonel  Henry  Cockshutt.  I  depression  will  Reserves,  Control  of  Pipe 

president,  says  in  part:-  develop,  as  the  recuperative  powcr.s  Lines,  Ships,  etc. 

"The  first  six  months  of  the  year  the  country  arc  great,  but  if  it 

Xn  tor7hl?‘’rontontinXUc^^^^  Interest  attaches  to  International 


holders.  ( 'olonel  Henry  Cockshutt, 
president,  says  In  part:  — 

"The  first  six  months  of  the  year 


develop,  as  the  recuperative  powers 
of  the  country  are  great,  but  if  it 


latter  period  Avas  disappointing  on 
account  of  the  drought  which  pre- 


ation  for  this  contention,  because 


Canada  Ranks  Third  I 

In  Gypsum  Production  | 

The  production  of  gypsum  Is  one 
of  the  oldest  Industries  In  Canada, 
and,  in  point  of  output,  the  Common¬ 
wealth  ranks  third  among  the  coun- 


wlien  unemployment  exists,  incomes  I  Petroleum,  because  this  producer  of  tries  of  the  world.  In  1928  the  pre¬ 


vented  growth  and  consequently  the  “'■®  '■®‘lu®®‘f  and  capital  reserves  im-  crude  may  be  said  to  have  attained  Auction  totalled  1  205,846  short  tons, 

harvest  results  were  not  up  to  ex-  Pj*";®'!-  "‘or®  co^iaumer  economy  is  Rc,  majority.  By  this  Is  meant  that  r  Jul  the  lareeFX 

noftTfinns  obvious.  .k«  „  k  '  .  ,  Of  Mlncs,  Canada  Is  the  largest  ex- 

^  "As  voii  are  no  doubt  aware  dur-  f’®  remembered  that  92  *®®  ®o™Pany  has  reached  a  stage  of  porter  of  crude  gypsum  In  the  world, 

ing  the  year  we  disposed  of  the  P®*"  ®®°f  f**®  country’s  population  csfahllshed  large  sales,  has  built  up  The  Dominion  shipped  824,636  tons  of 

Adams  Wagon  Company,  Limited,  to  ®®'°  *®®®  $5,000  annually,  with  huge  capped-in  reserves  and  has  the  material  In  W28,  or  tw^-thlrds 

the  Canada  Carriage  and  Body  Com-  the  average  about  $^000.  It  is  nicely  rounded  out  Its  position  by 

pany.  Limited,  at  a  price  Ave  con-  evident  therefore,  that  the  matter  of  means  of  its  control  of  pipe  lines 

sider  advantageous.  economy  m  home  and  living  expen-  tanker  ships  and  an  assur^  market  L  Nova  Scotfa  ^  ’ 

"Our  foreign  trade  shows  a  con-  ‘■f®-  always  a  live  issue,  is  aggrav-  for  its  product.  The  company  also  Nova  Scotia. _ 

siderable  advance  over  that  of  the  ated  by  any  countrywide  depression,  has  refineries  in  both  Peruvian  and  c  11  fm  i-  ou 

previous  year  and  the  outlook  is  en-  belief  seems  logical  that  the  Colombian  fields  to  cater  to  local  Ucclin'C  DnOWll 

couraging.  chain  stores  shoiild  benefit  by  In-  requirements  in  gasoline  and  other  In  Bell  Island  Ore 

"We  reported  to  you  last  year  that  creased  sales,  If  they  capitalize  their  finished  nroducts  wirmim  vic 

we  had  added  tractors  to  our  line,  opportunity.  Andian  National  CormraHnn  4c.  tka  cu..  .  <  .  <  t,  .1 

We  have  sold  a  large  number  Of  them  ^  seems  likely  that  representative  pipe  line  SlXry  oTinXnatioia?  t  T  /k°  w..iM®k 

and  it  has  added  strength  to  our  chains  in  1930  will  look  more  favor-  Petroleum  Co  which  convevq  otl  P^^^foundland,  by  theB.itish 

business.  able  upon  newspaper  and  magMlnc  from  tXrlinmWan  fiaia  ^  ^  Lmplre  Steel  Corporation  this  year 

"Trade  has  been  retarded  by  the  edvertising.  This  is  based  upon  wHlpe  Itoe  tXttan  fc  s\aLard°Tt'  ^X/®k4 

delay  in  disposing  of  this  year’s  three  factors:  (1)  capitalization  of  is  uXrstXthat  tons 

crop.  After  this  difficulty  has  been  ‘heir  opportunities:  (2)  Ihe  need  of  troleum  holds  50%  of^he  Ktook  of  ^“.*'.k  »  r.i- 

overcome,  we  expect  there  will  he  offsetting  propaganda  against  ch*.in  aX,?  Nafion!,!  whX  Xlnv  ^®'' 

some  improvement.  stores,  which  was  particularly  active  ^  recratly  year  sh  pments  from  the  Newfound- 

"The  imnnrtotion  of  American  im-  in  1929  and  promises  to  continue  in  '  ®«i  ®'^  land  mines  totalled  1.008,849  gross 


A 


New 

City  of  Montreal  Bonds 

Investors  should  regard  these  bontls,  xvhich 
xvill  be  available  at  a  substantial  discount 
from  par,  os  being  par  I  icularly  desirable  for 
exchanges  from  government  or  municipal 
issues  maturing  in  the  next  few  years  and 
selling  at  or  near  the  price  of  redemption. 

The  tAvcnly  year  A^j's  may  lie  purchased 
at  943'<»  and  interest  to  yield 

The  forty  year  AH’s  may  be  purchased 
at  93  and  interest  to  yield  4.90%. 

Donds  may  be  reserved  at  once  at  the 
above  prices  by  i  axes  tors  whose  iicav’  funds 
xvill  not  lie  available  until  after  lbs  turn 
of  the  Nexv  Year. 

IFe  invite  correspondence  from  any 
investor  interested  in  this  offering. 

Greenshields  &  Q? 

InA'estment  Bankers  « 

Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Alonlreal 

qIbo  Mount  Royal  Hotel 


OTTAWA 
56  Spark*  St. 


TOROXTO 
24  Kins  St.  W. 


QUEBEC 
126  St.  Peter  St. 


Your  Trust  Business 
is  Solicited 

WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

PRUDENTIAL  TRUST  COMPANY 

Limited 

Head  Office  —  Montreal 

BOARD  OF  DIRECTORS 

Brig.'Gen.  C.  Eric  McCuaiff,  President. 

Hon.  A.  R.  Gould*  Hon.  Frank  Carrel,  Vice-Presidents. 

V^.  Boswell,  P.  Galibert,  A.  Gourdesu,  R.  Locke, 

Col.  J.  S.  O'Meara.  Col.  D.  M. •Robertson. 

GENERAL  MANAGER.  FRANK  S.  TAYLOR. 


Robert  Dodd  &.  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

TeNphoiMs  Harbour-4141-2 


some  improvement. 

"The  importation  of  American  im- 


stores,  which  was  particularly  active 
in  1929  and  promi.ses  to  continue  in 


I  ne  impnriaiion  or  .American  im-  vuui.imu  lu  Upfriro  rko  . - A-  .V. - .  A - 

plement.s  continues  to  increase.  If  lf>30.  and  (3)  the  following  by  other  ^lar/d  Kv  iTl  Germany  was 

our  Government  would  give  sym-  chains  of  the  example  set  by  several  ^on  ttock  miiiMnHinl 

pathetic  consideration  fo  tariff  re-  leading  chains  in  such  advertising  Thf  ‘®a®;  "^‘1®  Y®''® 

form,  this  defect  would  be  remedied  thus  far. 

pnri  men V  more  thousands  of  hand.s  .  .....  fljvldend  jncrcases  this  to  2,550.000  to  the  United  .States,  and  5,330  tons 


v"  utosecure^empbn^ent'*  Overlooked  .Advertising  Value.  -shares,  of  which  International  Petro-  to  Scotland. 

"For' the  coming ‘year,  we  expect  I  believe  chains  in  several  fields  !.®“T  shares  As  a  Besco  has  worked  up  a  large  de- 

a  fair  trade  but  your  directors  real-  have  overlooked  the  value  of  na-  <^®®’*f®^  on  — . 

ize  that  it  must  he  done  on  careful  tional  advertising,  particularly  those  ‘his  stock  recentl>.  this  represents  a  B=nD»«rMcasgoc2:.-y^  mnn  -im-.  mn.o 
conservative  lines.  with  a  large  number  of  stoves.  Thev  ”®°™®  International  of  $1,-  - ::j::;u4,t|||b 


‘We  hace  confidence  in  the  future  could  Indulge  In  advertising 


!  225.000. 


and  believe  the  outlook  is  bright.”  low  eost  per  store.  It  is  up  to  the  ,,  Intcynational  Petroleum  In  the 

advertising  men  to  sell  the  chains  ®'t  nionths  of  19-9  produced 

-  ..  - .  — . . idea.  26^,033.366  barrels  of  oil,  which  was 

"VSTT  dm  T’b*  It  is  apparent  that  banker  influ-  t"tth,606  barrels  more  than  in  the 

W  ITl-  ®nce  aimed  at  improving  maniile-  f®?’®  P®viod  In  1928.  The  total  for 

^  ^  ment  will  be  very  strong  in  the  ^^9  should  approximate  31.000,000 

'  ‘  coming  year.  The  results  some  barrels.  The  higher  profits  from  this 

chains  have  achieved  with  manage-  ®®nrce  and  other  income,  has  enabled 
^  m®nt  “ot-  of  a  high  quality  are  sur-  ‘he  company  to  double  distributions 

O  lUUOrS  prising.  This  seems  to  prove  that  to  shareholders,  75  cents  having  been 

the  chain-store  idea  is  so  strong  ®tt  the  new  stock,  which  was 
'  i»  that  It  goes  ahead  virtually  on  its  ®Piit  2  for  1  this  year,  as  against  75 

own  momentum.  With  Improvement  ^*^‘3  paid  on  the  old  stock  in  1928. 
NOTE  in  management  these  chains  might  '  - - 

OUR  NEW  pS‘  S»r"e'  nr.  S®®’  “*“•  lABSlSBS  BOWlT. 

A  r\T\Dlj'CC»  likely  to  be  well  maintained  In  1930,  November  gross  earnings  of  the 

according  to  all  indications.  The  Minneapolis,  St.  Paul  and  Sault  Ste. 

success  of  chain  merchandising  does  Marie  system  (subsidiary  of  C.P.R.), 

not  require,  as  some  maintain,  that  showed  a  decrease  of  about  $800,000, 

a  14  1  «  441.  *>1  sales  per  store  should  Increase  In  while  the  surplus  after  charges  was 

suite  1-6,  4tb  Eloor  the  same  ratio  as  the  gain  in  total  $32,346,  against  $440,528  in  Novem- 

BfcBitcUe  &  Black  Building  7'*'®’’®  ’’®  ^  beyond  her  last  year.  For  11  months  of 

which  it  will  prove  Impossible  to  1929  gross  earnings  were  down  $1,- 
1434  St.  Catherine  St.  West  increase  volume  per  store.  This  is  300,000,  while  surplus  after  charges 

Between  Bishop  and  Mackay  Sts.  not  only  true  of  individual  chain  was  slightly  higher  at  $2,193,696, 

stores,  but  of  department  stores  as  compared  with  $2,130,397  for  the 

Fel.  ZIP.  1495  Montreal  w'ell.  Dr.  Malcolm  P.  McNair  of  the  corresponding  period  a  year  ago. 


Wm.  St.  Pierre 


NOTE 
OUR  NEW 
ADDRESS: 


Suite  1-6,  4tli  Floor 
BfcBitcUe  &  Black  Building 
1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  Sts. 

Tel.  VP.  1495  Montrei 


WeWiUAct 
as  Your 
Secretary 


take  charge  of  your  Invest, 
nients,  collect  your  rents 
and  interest,  keep  your 
accounts.  All  this  for  a  fee 
much  less  than  you  would 
pay  for  less  experienced 
administration. 

May  ice  havt  the  oppor¬ 
tunity  of  explaining  thia 
service  in  detail  to  yout 


STERLING 

Trusts 

Corporation 

aterllns  Tower.  TOROIli^* 

Branch; — RBOINA 


NNOUNCING  •  •  *' 

The  opening  of  Uptown  Offices 
and  Board  Room  on  the 

Mezzanine  Floor 
Dominion  Square  BMg. 

(Peel  and  St.  Catherine  Streets) 

HA.  5121 

under  the  management  of 

J.  G.  FITZPATRICK 

Flood,  Potter  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Private  wires  to  all  principal  centers. 


Peel  and  St.  Caftierine  Sts. 
MONTREAL 


285  Notre  Dame  St.  West 
MONTREAL 
HA.  5121 


55  Sparks  St.  (Queen  5678) 
OTTAWA 
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MONTREALlfeUST  ©MPANY 

ESTABLISHED  1889 

Paid-np  CapiUl  •  $2,000,000  Retcrre  .  $2,000,000 
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That  Speculative  Bubble 

VrittCB  ij  Herbert  N.  Caraon  for  'The  HfflrlencT  Magnalne,  jost  prior 
to  the  Wall  Street  Onsh. 


SHAWINIGAff  JOINS  I  EXPRESS  BUSINESS 


QUEBEC  TERMINAL  | 
THETFORD  MINES' 

55'Mile  High  Tension  Line  ! 
Marks  Another  Link  in  | 
Service  Chain  ' 


ENGINEERING  FEAT 

Line  Connecting  St.  Gregcire 
With  Hemming's  Falls  Near 
Completion — Other  Develop¬ 
ments  Under  Way  ^ 

A  new  high  tension  line  of  the  j 
Shawinlg.nn  Water  and  Power  Com-  j 
pany  connecting  the  Quebec  terminal ! 
.station,  which  receives  its  power  j 
from  the  lie  Maligne  plant  of  the 
‘Duke-Price  Power  Company  on  thei 
Saguenay,  with  Thetford  Mines,^  was  j 
placed  in  operation  recently.  A  not- , 


WELL  MAINTAINED 
DURING  PAST  YEAR 

Some  Dcdine  in  Traffic  Doe  to 
Western  Crop  Con* 
ditions 


1930  OUTLOOK  SOUND 

Toronto. — The  attitude  of  express 
shippers  seems  to  be  confident  but 
cautions,  according  to  T.  E.  McDon¬ 
nell,  president  and  general  manager 
Canadian  Pacific  Express  Company. 

I  "Express  volume  In  Canada  dur- 
i  ing  1929  as  indicated  by  the  gross 
i  revenue  of  our  company  has  just 
I  about  held  its  own  in  comparison 
I  with  1928,”  states  Mr.  McDonnell. 
I  "Transportation  revenue  Is  down 
I  approximately  two  per  cent  although 
I  a  larger  number  of  shipments  were 
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able  feature  is  the  crossing  over  the  I  <!•  O-  Fitzpatrick,  who  has  been  ap- 1  jja^dled  Indicating  "a  tendency  of  i 
St  I...re„ee  riv.r,  „„r  tho  :  M.Ud  “xpre..  m«r 

bridge.  office  of  Hood,  Potter  &  Co.,  mem- 1  for  their  smaller  nackaees  There! 

This  transmission  line  Is  fifty-five  bors  of  the  Montrgal  Stock  Kx-  ^  noticeable  recession  on  traf- 

miles  long,  and  will  serve  the  indu.s- 1  change.  Mr.  tltzpatrick  is  well-  some  districts  due  to  agrlcul- 

trlcs  in  the  nei^ghborhood  of  Thet- 1  known  ^  He  was  ^  conditions.  Unlike  the® grain  ! 

ford  Mines  with  power  from  thei^rmerl>  associated  late  «  n«rt' '  '^n^nient  that  express  traffic  is  not! 
Sajruenay.  It  is  a  single  circuit  gteel  i  Thomson  &  (o.,  and  of  late  a  part-,  i|i^  i  a  later  and  u  ronqid- ' 

tower  transmission  line  designed  ^he  investment  ‘banking  firm  j  lost**  I 

transmit  20,000  kilowatts  at  110.000  |Ot  Flood.  Barnes  &  Co.,  Ltd„  McDonnell  announced  that  ^ 

volts.  The  steel  towers,  of  which  i  there  had  been  an  Increase  In  the 

there  are  five  hundred,  arc  of  the  ,  MPllf  TAMIT  ClIfDC  ’me  of  express  money  orders,  and  in 

generally  accepted  single  circuit  JUllJ  i  the  sale  of  travellers  cheques  not. 


■went  to  New  York  to  see  It  at  bows,  but  It  perished  in  a  flash.  generally  accepted  single  circuit 'l9rW  laraii 

top.  In  my  opinion,  It  haa  been  Americans  assured  me  that  New  type,  the  three  conductors  being  car-| 

ing  for  a  fall,  and  Its  fall  will  York  is  not  America.  They  called  ried  In  the  horizontal  plane.  The  ffni)  |UnPn| If  /V|| 

lore  spectacular  than  its  rise.  my  attention  to  sane,  safe  cities  like  towers  are  erected  on  concrete  foot-!  f  y||  ||||, 

is  to-day  tho  most  amazing  Boston  and  Philadelphia.  But  Uiey  jngs,  there  being  a  total  of  approxi- 1 
e  In  tho  world.  The  centre  of  arc  wrong.  New  York  IS  America,  mately  twenty-five  hundred  cubic! 

Tie  Irresistible  magnet  —  Is  the  It  is  the  big  centre  ring  of  the  whole  yards  of  concrete  in  the  footings.  |  Ueuvery  or  Four  Vessel*  For  In- 

l  Street  Stock  Exchange.  This  circus.  It  is  gambling  in  the  seoi-  The  total  wclghl*of  steel  In  the  I  land  WalerWBV*  Exoected 


I  Street  Stock  Exchange.  This  circus.  It  is  gambling  in  the  seoi-  The  total  weight* of  steel  In  the 

ceased  to  ho  an  Investment  mar-  ritics  of  every  part  of  the  United  towers  Is  approximately  eleven  hun- 

jlt  has  become  a  gigantic  Monte  States.  It  Is  making  money  dearer  dred  tons. 

o,  Into  which  the  whole  United  in  every  town  in  Europe.  The  St.  Lawrence  River  crossing 

38  haa  been  attracted  by  the  New  York  has  carried  optimism  located  three  hundred  feet  west 
of  enormous  fortune.s.  and  speculation  too  far.  We  In  ^be  Quebec  bridge,  and  consists 


38  has  been  attracted  by  the 
of  enormous  fortune.s. 


ansmit  zu.uuu  Kiiowaus  at  . McDonnell  announced  that 

ilts.  The  steel  towers,  of  which ,  there  had  been  an  increase  in  the 

ere  are  five  hundred,  arc  of  the  ,  MPHf  TAMIT  ClIfDC  express  money  orders,  and  in 

nerally  accepted  single  circuit  f9rW  ll|n|lk  ,  the  sale  of  travellers  cheques  not, 

pp,  the  three  conductors  being  car-|  ___  •  .....  '  by  purchaser.s  in  Canada,  but  i 

Dd  in  the  horizontal  plane.  The  rini)  fUnPnfI|  /V||  ,  also  in  the  United  States  and  in 

wers  are  erected  on  concrete  foot- !  f  y|\  11111  ClllnL  UlL  overseas  countries.  Increased  money  ; 

gs,  there  being  a  total  of  approxi- 1  ____  :  orders  sales  were  partly  due,  he 

ately  twenty-five  hundred  *^’’blc  _  .  x/.— .1  i  !  opening  up  new  territory  ini 

irds  of  concrete  in  the  footings.  Dehvery  of  Four  Vessel*  For  In- ,  ^ijg  Northwest  and  partly  to  a  great- 
le  total  wclght*of  steel  In  the  land  WalerWBjr*  Expected  1  er  use  of  them  by  business  houses 
wers  Is  approximately  eleven  hun-  May  !  convenient  method  of  sending 

ed  tons.  _ _  |  their  out-of-town  remittances.  Trav-  i 

The  St.  Lawrence  River  crossing  Toronto  Borean  Tfce  Flnaarini  Time*  oilers  cheques  being  self-identifying! 

Toronto.  -  Four  more  tank  ships  '  “’’..IT!:?:  I 


Picturc,if  you  can,  a  new  corporation - 
one  that  includes  all  the  leading  rail' 
roads  of  the  nation,  all  the  great  indus¬ 
trial  and  commercial  enterprises,  all  the 
'  leading  public  utility  corporations.  Im' 
agine  if  you  can,  the  staggering  size  of 
suchacorporation.  Wouldn't  an  invest' 
ment  in  this  corporation  represent  the 
utmost  in  safety,  income  and  profits? 

This,  in  effect,  is  the  picture  presented 
by  The  Guardian  Investment  Trust, 
whose  portfolio  includes  the  stocks  of 
319  great  corporations  of  the  country. 

A  single  investment  makes  you  a  full 
pro  rata  partner.  Circular  on  request. 


F.  E.  Kingston  6?  company 

(CANADA)  limited 
Investment  Securities 
249  ST.  JAMES  STREET 
MONTREAL.  CANADA 
Teltpho.ne  LAncAms  2196 


land  Waterways  Expected 
in  May 


_  _  JO  lar.  we  in  ...  ...  .  ^  ju.  inland  uaior.  ency  lunas  oy 

I/>rd  Rothermere  has  pointed  Europe  need  more  of  both.  A  little  single  span  thirty-five  hundred  i  -  Imnerial  Oil  l  Imtied  I  professional 

It  has  become  a  world  danger,  strychnine  Is  good  for  the  health,  feet  long,  carried  on  supporting  '  vf  vear  two  for  scr^dcp  ha  1  offices  and  bank 

ireatens  the  financial  stability  But  too  much  means  death.  In  New  sf»‘octures  two  hundred  and  ten  feet ; ^ 
liimnA  as  wpII  as  nf  Amarlrn  4V,a,..n  <0  hixh.  located  on  the  north  and  .smith  Halifax,  Montreal,  Toronto  1 


cheque  were  being  used  as  emerg- 1 
ency  funds  by  travelling  business  I 
and  professional  men  when  their  I 
offices  and  banks  were  closed,  he  I 


lurope  as  well  as  of  America.  York  there  Is  too  much 

‘J"  York  has  what  Europe  needs 

ngland  raised  the  Bank  Rate  to  ■  _i„v  i. 


high,  located  on  the  north  and  south  nauiax.  womreai,  loromo 

banks  of  the  river.  The  conductors  Western  Lake  Ports  and  two  for , 
are  maintained  at  a  height  of  one  service  between  Montreal  and  Otta-, 


"As  to  the  new  year,"  concluded  j 
Mr.  McDonnell,  "we  do  not  expect  j 
any  material  change  In  existing  con- 


-  worm  nas  ever  seen.  11  / -  Z.  r  : - r -  tlon  a  lar^n  numher  of  1iar'»P<i  Thp  aic  luuuauieuiniij 

w  York  does  not  represent  has  Optlmanla.  We  have  Pessimanla,  Shasdnigan  Com-  a  large  number  anticipate  that  with  nor- 

which  seems  to  us  to  be  wiser.  And  Pf"?!  during  the  past  year  a?d  the  tbe  gross  rev- 

lUo  BuTjble  of  fi^peculatlon  that  Time,  the  great  Judge,  will  decide  sfveo  miles  of  heavy  construction  »aHfax  ^^ntreal  T^to  and  the 
ever  been  blown  by  gamblers  which  of  the  two  Is  better  In  the  lone  tower  transmission  line,  oper-  western  lake  ports  will  hc  christened  j  J929  » 

have  gone  mad  by  their  sue-  ^  ^  ‘  °  "  *  “  *  ®  atlng  at  €0,000  volts,  connecting  f^e  Acadlallte  and  the  Simcoolitc  _ 

New  York  shows  the  value  of  the  Grand’Mere  with  Shawlnlgan  Falls,  and  will  be  256  feet  In  length, 

New  York  I  saw  men  borrow-  daSaw  If  excdtemln?  U  Is  a  ilSd  Another  line  nearing  completion  feet  In  depth  with  a  moulded  breadth  rANATlIAN  THAf 
noney  at  10  per  cent,  to  buy  Sr^t  to  Toi^n  deSrSm  of  connects  the  Company's  terminal  at  of  43  feet.  They  will  have  a.  dead-  tAHAUlAll  tUAL 
s  that  (pay  2  per  cent.  The  ^ur  British  cities  The  New  York-  Gregolre,  south  fo  Three  Rivers,  weight  capacity  of  2«00  tons  on  a  /hl|f|il\IIir  tO  W AllfmT 

rs*  loans,  on  September  26,  anneared  to  me  to  be  delirious  Hemmlng’s  Falls,  a  distance  ^•'aft  of  16  feet.  6  Inches  fresh  water.  AI|TpiTT  JO  JJAIUM 

,1sen  to  £1.350,000.000.  ^PPvf^g  °  “®  V  them  of  thirty-three  miles.  This  line  will  The  machinery  will  consist  of  triple  VUllUl  lu  1/UYYil  | 

you  can  see,  this  Is  not  In-  ossifieii  For  mv  own  nart  I  am  operate  at  110,000  volts.  expansion  engines  and  a  single-ended  _ 

“  4®  “VT  -  scotch  holler,  180  lbs.  pressure,  oil  ^  1,519,209  Tons 

Ing,  It  Is  a  Mania  that  has  ossification.  Surely  we  can  move  CTTCI  DDAAIY/^TO  ‘corning.  Elach  vessel  win  hajc  ten  Was  2  Per  Cent  Under 
upon  New  York  like  a  plague,  forward  without  rushine  over  a  cliff  T  N 1 1*  P I  rKIIIII  II  I  \  ®argo  tanks  with  a  total  capacity  of  ^  Fer  Cent.  Under 

Mice  may  be  solid,  liquid  or  Ti  rusmng  over  a  ciiir  1  AUUUvlU  760,000  Imperial  gallons  and  a  loaded  October 


Announcing  the  formation  of 

Geoffrion  &  Company 

Limited 

INVESTMENT  BANKERS 

and  that  Mr.  H.  L.  de  Mariigny 
has  become  a  Member  and  Vice- 
President  of  the  firm. 


231  Notre  Dame  Street  West 
Montreal 


snee  may  be  solid,  liquid  or 
In  China  it  is  solid,  based 
Fast  In  Britain  it  is  liquid, 
on  the  Present  In  America, 
raseous,  based  on  the  Future. 


into  the  sea. 

Americans  Love  a  Boom. 

New  York  Is  only  7  per  cent  of  the 
United  States.  What  will  the  other 


DECIDED  PROGRESS 


expansion  engines  and  a  single-ended  _  j 

P^**^^*^**"^  ;*51^209  Tons! 
cargo  tanks  with  a  total  capacity  of  Was  Z  Per  Cent.  Under 
760,000  Imperial  gallons  and  a  loaded  October 

speed  of  11  miles  per  hour.  - -  j 

The  two  smaller  vessels  will  be  Coal  production  In  Canada  during  ] 
called  the  Ottawallte  and  the  Rl-  November  was  2  per  cent,  lower  1 
deaullte.  They  will  be  180  feet  in  than  In  October  and  12  per  cent,  less  ! 


nn  Pnmmnn  Fftf  breadth  and  13  feet  In  depth.  They  the  five  preceding  years.  The  out- 

1  ooQ  J  Vooo  fiave  a  deadweight  carrying  I  put  for  the  month  was  1.519,209 

I8Z0  and  1929  capacity  of  about  1.000  tons.  The  I  short  tons  including  964,022  tons  of  I 

■ -  machinery  will  consist  of  triple  cx-  j  bituminous  coal,  54,648  tons  of  sub- 1 

Reflecting  unprecedented  growth  pansion  engpno  and  oil  burning  boll- ;  bituminous  coal,  and  510,539  tons  of 


)  successful.  But  when  the 
have  it,  the  whole  human  race 
staggered  by  the  crash. 


60-^lled  business  of  Wall  93  per  cent,  do  to  It  eventually  ?  No  Director*  Declare  Dividend  of  $1  length  with  a  35  foot  moulded  than  the  average  for  the  month  In 
is  the  selling  ^  guesses  on  knows.  But  In  America  public  on  Common  Shares  For  breadth  and  13  feet  In  depth.  They  the  five  preceding  years.  The  out- 
itur®.  There  is  a  Future  Mania,  opinion  rules.  The  newspapers  and  j  v2?o  will  have  a  deadweight  carrying  put  for  the  month  was  1.519,209 

e  for  a  moment  at  the  magazines  create  the  national  pol-  1928  and  1929  capacity  of  about  1.000  tons.  The  short  tons  including  964,022  tons  of 

Mention  a  fact  aim  you  stop  York  produces  - -  machinery  will  consist  of  triple  cx-  bituminous  coal,  54,648  tons  of  sub- 

mversation  In  New  1  orfc  winners,  nothing  will  be  done.  But  Reflecting  unprecedented  growth  pansion  engine  and  oil  burning  boll- ;  bituminous  coal,  and  610,539  tons  of 

re  Is  a  struggle  on  between  produces  losers,  It  will  be  ‘n  sales  since  its  establishment  thlr-  er  and  the  vessel  will  he  capable  of  I  Hgnite  coal.  Nova  Scotia  produced 

ppes  overwhelmed  by  a  wave  of  retalia-  ^y  years  ago*  Eastern  Steel  Products  a  speed  of  10  miles  pej^  hoiu*.  Each  585.137  tons;  New  Brunswick,  16,- 

ijpes  have  It  "rae  Hopes  have  There  Is  no  doubt  about  that  showed  a  net  working  capital  of  $1,-  will  have  6  cargo  tanks,  witii  a  total  669  tons;  Saskatchewan’s  output 

hundreds  of  millions.  Never  Most  Americans  are  opposed  to  the  160,000  and  surplus  earnings  of  capacity  of  245,000  Imperial  gallons,  amounted  to  75,538  tons;  Alberta 

have  the  Hopes  been  so  -wild  speculators  of  Wall  Street  But  J626.000,  an  Increase  of  $287,000  over  The  ships  are  being  built  at  the  i  645,841  tons  including  154,- 

>  successful.  But  when  the  jj^gy  jj^g  prices.  They  love  previous  figures,  in  the  preliminary  plant  of  the  Furness  Company.  Ha- 1162  tons  of  bituminous  coal;  54.6:i 

have  it,  the  whole  humM  race  a  boom.  They  forgive  all  the  faults  financial  statement  submitted  to  dl-  verton  Hill-on-Tees,  England,  and  f^ns  of  sub-bitumlnous  coal,  and 

staggere(r  by  the  crash.  of  the  winners.  They  delight  to  see  rectors  of  the  company.  delivery  Is  scheduled  for  Mav.  437,001  tons  of  lignite  coal,  while 

volume  of  sales,  real  and  money  made  quickly.  And  they  do  A  20  per  cent,  increase  in  sales  _ 1_  I  British  Columbia's  output  was  198,- 

elieve,  In  the  Wall  Street  g^g^y  over  the  previous  fiscal  period  was  1 624  tons. 

xchange,  has  risen  to  8,000,-  poom  Is  followed  by  a  long  depres-  reported.  This  increase  was  spread  nUDDfl'lf  ADflliDv  All  coal  producing  provinces  ex- 

res  a  day.  The  Real  business  g]on.  uniformly  over  the  whole  range  of  1/1jAAIvA  vAI/IjAO'  1  cept  Nova  Scotia  and  British  Col- 

York  doM  not  ^ount  to  20  The  American  policy  of  progress  Is  products  manufactured,  and  enjoyed  svam*  I  showed  increases  in  produc- 

Jt.  as  much  as  this.  tg  booms  and  crashes.  Every  a  wide  distribution.  The  plants  are  LAD  A  AM  DpinfjU  ition  as  compared  with  the  preceding 

dy  cares  about  real  business  geygn  or  eight  years  there  Is  a  reported  to  be  working  overtime  to  1  vA  DUl'l*  DAII/Uli  month. 

profits  or  earnings.  No  one  crash.  During  the  last  40  years  keep  up  with  the  demand.  _  j  Imports  of  coal  into  Canada  dur- 

xt  Balance  Sheets.  Billions  there  has  been  a  great  net  gain  In  Established  over  thirfy  years  ago,  1'"®^  November  amounted  to  1,865,928 

ey.  owned  and  borrowed,  are  gpite  of  the  crashes.  But  Europeans  ‘o  Preston,  Ont.,  Eastern  Steel  Prod-  ou-ion  ana  Six  lo  ion  |tons  including  1.747,235  tons  from 

itaked  on  the  Future.  And  prefer  a  policy  of  slower  and  safer  nets  Company  opened  a  factory  in  D*meks  Placed  by  Beau*  j  United  States,  103.902  tons  from 
aperlod  of  over-production.  development  We  don't  like  smashes.  Montreal  In  1906,  and  in  1912  took  haraois  Cora.  Great  Britain  and  14.791  tons  from 

.one  Is  borrowing.  Everyone  ^g  to  the  question— Is  America  over  the  business  of  A.  B.  Ormsby  _ Russia.  By  kinds  of  coal  the  im- 

e  big  simulator  to  the  wage-  prosperous  7  I  would  say  that  10  Company.  Toronto..  Current  assets  From  the  Dominion  Brldre  Com-  an’hraf’t®-  430,483  tons; 

Every  housemaid  Is  borrow-  pg^  cent  of  It  la.  Most  of  the  have  now  reached  the  sum  of  $1.-  nany  the  BeaXrnoIs  Awer  C^-  hituminous.  1,433,684  tons;  and  lig- 

means  of  the  Instalment  sys-  manufacturers  and  merchants  are  439,000.  and  current  liabilities  stand  ^oration  has  Zst  nurchwed  one  Octo- 

fM277.0()0.  ^e  ratio  of  the  former  fg®^®^  "^x  16  tof  derricks.  The 
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le  Hopes  have  It. 


,  Is  no  more  reasOT  In  the  There  are  160  great  companies  that  to  the  latter  being  over  6  to  1.  To-  price  is  understrmd 
tton  tl^TO  Is  In  the  dance  are  swallowing  up  the  Industries,  tal  assets  of  $2,158,000  and  fixed  as-  j^s  opn  Other  cont 


verton  Hill-on-Tees,  England,’  and  ^ons  of  sub-bitumlnous  coal,  and 

[delivery  Is  scheduled  for  May.  j.®?’’  1*^°**,®  ’'^o® 

_  I  British  C  olumbia  s  output  was  198,- 

024  tons. 

!  ADA17DC  ah  coal  producing  provinces  ex- 

1/1jAA1vA  VAI/IjAiJ'  I  Nova  Scotia  and  British  Col- 
_  showcd  incrcasc.s  in  produc- 

FOR  DOM.  BRIDGE ! 

I  Imports  of  coal  into  Canada  dur- 
rv.  '3A  T  J  c*  se  •1'  I ‘"S  November  amounted  to  1,865,928 

VJne  au-|0n  ana  aix  15* ion  [tons  including  1.747,235  tons  from 

Derricks  Placed  by  Beau*  |  United  States,  103.902  tons  from 

harnou  Corp.  !«'-®»t  H.791  ions  from 

_ Russia.  By  kinds  of  coal  the  im- 

From  the  Dominion  Bridge  Com- 

pany,  the  Beauharnols  Power  Cor-  !!1  ®7®fiT’.„V.!^^’^^TmnorK  in  Or  ^ 

poration  has  just  purchased  one  SO  f  /  ."'no  1  01?- 910  innf 

ton  and  six  16  ton  derricks.  The  ''®I-  in  Lvemher 

price  is  understood  to  be  aboutl  ^® 

(91;  non  i ‘^’nt’iiBted  to  <4, 9-6  tons  comprising 


IsafdI 


How  to  Make  Profits 


[mKim  1  Buy  “Equities”  at  investment  price  levels. 

2.  Income  first  essential,  let  apppreciation  in  price 
>**"  ^^  follow  along  in  due  course. 

Write  for  current  mvestmenf  recommendation  or  niOJithly 
budget  income  plan  $10.  to  $100.  , 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

388  St.  James  St.  West  Marquette  5S46  Montreal 


llng^DervishM.  New  Yorkers  average  man  "is  In  "debt"" '  The  sets  of  $720.000' possess  a“ratio’of  3  co^’nTatlon^^'tnnmSce^^S**^  w2k  ^  ‘®”®  through  the  ports  of  the 

eachablo.  They ^ can  learn  farmers  are  In  trouble.  There  are  to  1.  Current  assets  to  fixed  assets  ,®LP®h  ®  ;v®  „  L  eastern  provinces  and  40,010  tons 


losses.  They  are  the  fana 
new  religion  of  Futurism. 


at  the  moment,  I  dare  say,  at  least  show  at  about  2  lo  1. 

6,000,000  of  unemployed.  'There  were  The  directors  have  declared  a  dl 


Include  the  material  for  a  16  mlle,| 
construction,  transmission  line.  Thei 
contracts  went  to  Canadian  General 


from  the  western  provinces. 

Coal  made  available  for  use  in 


more,”  they  say.  "Higher,  19^000  bankruptcies  last  year.  vidend  of  $1  per  share  for  each  of  hi^hern  F^otrilf  l  A  Canada  during  November  amounted 

Up— up— up!"  They  are  -  the  years  1928  and  1929  on  the  out-  pit®  ®®^”®’  "®  3,310,211  tons,  comprising  2,317.- 

a  pyramid  upside  down.  _  -  _  ^  standing  68,000  shares  of  common  .  048  tons  of  bituminous  coal._  430.483 

lave  no  use  for  a  pyramid  Flood,  Potter  Open  stock  of  no  par  value,  both  of  them  *  .rtf  anthracite  coal,  54,648  tons 

de  up.  They  are  going  to  ^  Untown  Office  Payable  January  1 5th,  1930,  to  share-  ,  n  ®t  ic  sub-bituminous  coal  and  508,032 

jEgi^ans  what  can  be  done  FieW  UpiOWn  Ulince  jjgjjgpg  of  record  .December  31st,  of  26:tgnj,  gj  lignite  coal.  Classified  ac- 

York.  -  1929.  The  common  shareholders  thus  ^®.f®it  it®’  °"®®^|  cording  to  origin  the  tonnage  of  coal 

Rnmnir  0(1  Timutma.  Official  inauguration  of  one  of  the  secure  $2  per  share  for  the  24-month  Ir® *“®  ^®’'’  ,  I  made  available  for  consumption  was 


To  a  Customer’s  Man 
with  a  Clientele 


Betting  oil  Breams. 


most  attractive  brokerage  offices  in  period.  The  company’s  capltallza-  equipment  to  be  purchased  divided  as  follows:  from  Canadian 

Montreal  took  place  this  week,  with  tlon  consists,  in  addition,  of  an  au-  E?!!  fA®  ®“5®  -  around  mines,  883,364  tons  of  bituminous. 


are  betting  their  money  on  Montreal  took  place  this  week,  with  tlon  consists,  in  addition,  of  an  au-  .r  j  1,  k  ~  1  ^  ......v..,  . . - .  . . . . 

Tho  do  not  believe  in  the  the  opening  of  the  uptown  bronch  of  thorized  Issue  of  $750,000  7  percent.  have  been  already  54_648  (ons  of  sub-bitumlnous,  and 

.vltation.  They  deny  that  Flood,  Potter  &  Company,  members  prior  preference  shares.  called  for  waterwheels  and  gener-  506,271  tons  of  lignite;  from  the  Uni- 

goes  up  like  a  rocket  will  Montreal  Stock  Exchange.  The  new - ®”  .1?  ,®*,  .f*’  216.000  (gd  States.  323,035  tons  of  anthra- 

a  like  a  stick.  They  be-  office  is  located  on  the  mezzanine  RAwrew  TrnriA  n.p.— the  initial  Installatlori  which  cite,  1,422,439  tons  of  bltuminous.and 

11  go  up  and  up  for  ever,  floor  of  the  new  Dominion  Square  .  j  i  j  inno  ^Hl  go  into  operation  in  the  plant  -jjei  tons  of  lignite;  from  Great 

t  an  hour  in  the  gallery  of  Building,  at  Peel  and  St.  Catherine  And  Industry  1928  'n  October  1932.  Britain,  92,6.57  tons  of  'anthracite, 

k  Exchange.  I  was  there  streets.  In  the  selection  of  the  site  The  "Swiss  Federation  of  Commer-  Further  contracts  will  go  to  the!]]. 245  tons  of  bituminous:  and  from 
mber  27,  when  some  of  the  and  layout  of  the  new  quarters,  par-  ce  and  Industry”  has  just  published  ®‘®Pfrlc  equipment  companies.  T  hese  j  Russia,  14,791  tons  of  anthracite 

11  25  points.  I  saw  the  ticular  attention  has  been  devoted  to  its  annual  report  on  Swiss  Trade  equipment  for  16  electric  coal. 

rowd  of  brokers  screeching  providing  special  facilities  for  serv-  and  Industry  during  the  year  1928.  ^‘^’cbes  for  which  tenders  will  be  ■  - - -  l 

1  fell.  What 'Will  it  be  like  ing  clients.  This  Is  Indicated  by  the  The  abundance  of  economic  facts  | Immediately.  Other  equipment  GkannAS  In  Personnel 

»y  fall  100  points?  extensive  floor  space  occupied,  the  and  figures  will  enable  an  intelligent;  *®  be  purchased  shortly  Include  ten  /-•  ki  r*  I  »  r>  * 

are  12  trading  posts  In  a  unusually  large  quotation  boards  for  reader  to  obtain  an  insight  into  I  ''^®‘'  “riH®.  compressors  and  general  G.lN.  l/CVelopmcnt  Liepart. 

.  Around  these  cubicles  listing  of  prices  on  the  Montreal,  Swiss  economic  conditions.  |  ’^^^chine  shop  equipment.  in  the  - - 

brokers.  On  the  sides  are  New  York,  and  Toronto  exchanges.  As  last  year  the  present  report  he- j year,  Beauharnols  will  also  Following  the  retirement  of  Col- 
booths.  Messages  to  buy  private  wire  services,  and  the  effi-  gins  by  a  succinct  statement  on  the!  large  lumber  orders.  onel  J.  S.  Dennis,  C.M.G..  as  chief 

re  flashing  in  every  second,  dent  arrangement  In  the  centre  of  most  important  economic  events  of!  - -  commissioner  of  the  Department  of 

3  messages  to  sell  are  twice  tho  room  for  location  of  order  the  year  1928,  which  avoids  as  far  [Mill  Staff^fiEhanffes  Colonization  and  Development,  Can- 

as  the  messages  to  buy,  clerks.  as  possible  all  repetition  of  facts  1  n  /■*  adl.an  Pacific  Railway,  and  the  pro- 


One  of  lOur  clients,  n  well-established  Exchange  House, 
progressive,  sound  finanriiilly,  huiidling  no  promotions, 
and  having  a  good  wire  coiinertiou,  ih'sires  to  acquire 
the  services  of  an  experienced  man  huviiig  n  clientele 
ivho  appreciate  service.  Tlie  past  n‘cord  of  this  house  is 
excellent.  Their  clients  through  their  advice  have  inaile 
money.  This  is  an  excellent  opportunity  far  an  experi¬ 
enced  man  to  align  himself  vjith  a  thoronglily  respcwisililo 
house  with  ample  finances  to  take  care  of  any  legitimat^i 
business  he  may  produce.  Apply  in  first  instance  hy 
letter  to  (  nstomer’s  Man,  c/o  R.  V.  liittenhonse,  300  Bay 
Street,  Toronto  2. 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Phelan 

H.  A.  Telfer  F.  H.  Lytle 


as  the  messages  to  buy,  clerks. 


The  appointment  of  J.  G.  Fitzpat-  contained  in  the  report  itself.  In  aj 


adi.an  Pacific  Railway,  and  the  pro- 


C  o. 


11  Street  becomes  Wall  The  appointment  of  J.  G.  Fitzpat-  contained  in  the  report  itself.  In  a  By  Aoitlbl  Uompany  motion  of  .1.  N.  K.  Macalister  to  the 

d  the  losers  are  not  even  rick  as  manager  of  the  branch  is  new  chapter  on  "The  State  of  the  -  post  of  chief  commissioner  of  the 

tickets  to  their  homes,  as  sure  to  be  a  popular  one.  Mr.  Fitz-  Federal  Finances’’  the  dose  relations  l  r  Wilson  manager  of  the  AWtl  newly-named  Department  of  Immi- 

in  courteous  Monte  Carlo,  patrick  is  an  old  .Montreal  boy.  who  between  financial  and  economic  hi  Power  and  Paner  Comnanv  i  im  and  Colonization,  other 

ne  ex-gambler  cleaning  has  come  along  very  fast  In  both  the  policy  are  disclosed.  Red  Montreal  and  of  the  ThiinHer  changes  in  personnel  of  that  depart- 

8  in  a  garage.  insurance  and  investment  fields  and  Thereupon  follows  a  statistical  Rav  Paner  Comnanv  I  imltad  Pnrf  “®“*^  “^’■®  announced. 

3  a  vast  difference  be-  everywhere  he  has  made  a  ho.st  of  part  containing  all  the  most  Impor-  Arthur  Ont  atinminPAc  thA  A.  Van  Scoy,  who,  for  the  past 

situation  to-day  and  the  friends  for  himself.  In  the  Insur-  tant  dates  from  the  different  fields  change’s  in’  these  onraniTntinnf  '’®®“  si'Perintendent 

of  15  years  ago.  Then,  ance  business  he  was  known  as  one  of  Swiss  economic  conditions  such  _ _ “  1  mon  ’  of  colonization  at  Winnipeg  in 


8  in  a  garage.  insurance  and  investment  fields  and 

s  a  vast  difference  be-  everywhere  he  has  made  a  host  of 
situation  to-day  and  the  friends  for  himself.  In  the  Insur- 
of  15  years  ago.  Then,  ance  business  he  was  known  as  one 
ankers  were  in  control,  of  the  outstanding  writers  in  the  city 
1  the  gamblers  when  to  and  hi«  activities  in  this  field  at- 


ago.  Then,  ance  business  he  was  known  as  one  of  Swiss  economic  conditions  such  effective  Tannarv  1 

ankers  were  in  control,  of  the  outstanding  writers  in  the  city  as:  population,  agriculture,  water-  r»  w  PartAt  fr.t’ cAmo  „a«,  charge  of  Western  Canadian  and 

L  the  gamblers  when  to  and  hi«  activities  in  this  field  at-  power,  factories,  labour  questions,  .p  United  States  offices,  is  promoted 

tracted  the  attention  of  Carson  cost  of  living,  banking,  foreign  S!!  h«i„  „  ,  f  ?  ^  i  Division,  assistant  commissioner.  Depart- 
the  big  gamblers  are  in  Flood,  when  the  latter  was  vice-pro-  trade,  finance  and  taxation.  Special  ®  manager  of  the  j„pjjt  of  immigration  and  Coloni- 

Thel  defy  the  bankers,  sident  and  sales  manager  for  Nes-  attention  may  be  drawn  to  an  estl-  IJVr.,.®  t  <  ®r®n  S?”?’  zatlon,  Montreal.  Mr.  Van  Scoy  join- 

b  their  noses  at  the  Fed-  bttt,  Thomson  &  c^o.  The  contact  mate  of  the  Swiss  balance  of  pay-  Arthur.  Ont..  thg  Canadian  Pacific  In  1913. 

ve  Board.  They  are  not  resulted  in  Mr.  FitzpatricH  joining  ments.  replacing  w.  J.  Hussey  who  hgs  re-  since  which  time  he  has  been  ac- 

ith  millions.  They  want  the  Nesbitt,  Thomson  forces  and  -phe  most  important  part  of  the  4°  accept  a  position  with  the  tiyely  engaged  in  colonization  work 


Stewart,  McNair  & 

Members 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Dirmet  Privalm  Wires  to  Montreal,  Winnipeg,  New  York, 
Chicago,  Boston,  Hsanilton,  North  Bay,  Sudbury  and  Sautt 
Ste.  Mario 

Head  Officai 

Toronto  General  Trusts  Building  •  Toronto 

Telephoae:  ELgin  0421 

Brmehee:  HsamUon,  North  Bay,  Sudbury,  Sault  Ste.  Marie 


ith  millions.  They  want  the  Nesbitt,  Thomson  forces  and  -phe  most  important  part  of  the  ]Y  accept  a  position  witn  the  tively  engaged  in  colonization  work  1 1  **"  ’  ^aau  ote.  mane  ■ 

of  millions.  They  will  later  on  he  remained'with  Mr.  Flood  volume  is  devoted  to  special  reports  4“4erMtlonal  Paper  Company.  of  fhe  company,  .  I] _ _ _ _ _ ^1 

control  until  some  of  them  when  the  latter  formed  the  invest-  on  the  individual  branches  of  trade  ,  ^“ant,  assistant  mill  mana-  r.  c.  Bosworth,  district  superin- 

nerve  and  begin  to  sell  ment  house  of  Flood.  Barnes  &  Co.,  and  Industry,  on  traffic.  Insurance  *®*^  4ne  Espanola  Division,  has  tendent  of  colonization,  St.-  Paul,  _  _  i— 

n  the  Smash  will  begin.  Limited,  and  the  brokerage  firm  of  and  banking,  on  production  and  dis-  appointed  manager  of  the  Stur-  Minn.,  becomes  superintendent  of  - 

jrofits  are  paper  profits.  Flood,  Potter  &  Co.  Ever  since  tribution  of  electric  energy  and  on  Falls  Division.  colonization  at  Winnipeg  succeeding  toba  as  his  territory,  with  head-  ters  at  Montreal,  succeeds  Mr. 

lip  only  while  the  delusion  they  have  been  in  business,  the  firms  technical  and  commercial  education.  Sisler,  who  has  been  gener-  Mr.  Van  Scoy.  Hc,  too,  joined  the  quarters  at  Winnipeg.  For  the  past  Bradford  ns  district  superintendent 

hen  they  try  to  sell,  the  with  which  Mr.  Flood  has  been  asso-  >phe  report  which  is  about  290  superintendent  of  the  Sault  Ste.  company  In  1913  and  has  been  cn-  eight  years  Mr.  Bradford  has  had  of  colonization  at  Toronto, 

be  broken.  There  will  dated  have  been  identified  with  the  pages  strong,  appears  in  a  German  Division  of  the  company  for  gaged  entirely  in  settlement  work  wide  experience  in  colonization  work  All  these  appointments  are  effec- 

vast  mob  of  sellers.  Al-  building  up  of  a  large  business  in  gnd  in  a  French  edition  and  may  be  ®®°i®  years,  has  been  appointed  man-  since  that  time.  for  the  Canadian  Pacific  in  the  Uni-  tivc  January  1,  1930. 

Investment  Trusts  are  the  metropolis,  and  on  this  account  obtained  at  the  price  of  Sw.  Fr.  8. —  that  division.  C.  R.  Bradford,  district  superin  ted  States  as  well  as  in  Canada.  - ^ - 

the  selling  aide.  AVhile  I  are  particularly  fortunate  in  open-  (pjus  postage)  from  the  “Secretariat  ’^4'®  general  offices  of  the  Abltlbi  tendent  of  colonization,  with  head-  J.  D.  Cameron,  formerly  district  The  Financial  Times  reaches  a 

w  York  I  saw  one  bubble  ing  their  new  uptown  office  to  have  pf  the  Swiss  Federation  of  Commer-  Company  will  open  In  their  new  of-  quarters  at  Toronto,  is  appointed  representative  for  the  department  class  of  people  who  are  interestmi 

age  £22,000,000  sugar  bub-  an  old  Montreal  boy  to  take  charge  ce  and  Industry”,  Zurich,  Borsen-  f*®®  building,  80-86  University  Avc-  district  superintendent  of  coloniza-  at  Glasgow,  Scotland,  and  later  spe-  and  able  to  bur  investment  secort- 

'ts  glistening  with  rain-  of  it  strasse  17.  °'i®-  Toronto,  on  January  6,  1930.  tion  with  the  Province  of  Manl-  cial  representative  with  headquar-  ties. 
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65  P.C.  CAPACITY 
WATERWAYS  USED 
AT  PRESENT  TIME 

St.  Lawrence  Deep  Waterway 
Unnecessary  and  Uneconomi¬ 
cal — Opposition  Advised 

HNDINGS  PUBUSHED 


Prominent  Engineers  Review 
International  Project  From 
National  and  Power  View- 
Points. 


•P.C.  o* 
Inor«Mtt  or 
1S29.  I>ecreM« 
Bank  debits  Nov.  4,177,000,000  —  S,8 
32,648.000  +72.1 


That  the  carrying  out  of  the  St. 
I.,awrence  Deep  Waterway  project  Is 
an  uneconomical  proposition;  that 
the  government  Improvement  of  the 
existing  canal  system  to  Increase  Its 
efficiency  up  to  the  standard  of  the 
Soulanges  and  I.achine  canals  should 
he  instituted;  and  enquiry  Into  the 
economic  situation  of  Montreal  Har¬ 
bor  and  the  grain  transfer  at  Port 
rolborne,  with  a  view  to  urging  on 
the  Government  such  improvements 
as  will  reduce  charges  on  grain  in 
transit  to  a  figure  which  should 
reasonably  be  expected,”  were  three 
recommendations  of  Henry  Holgate, 
t'.E..  and  ,1.  A.  Jamieson,  C.E.,  two 
prominent  Canadian  engineers  of 
this  city  in  their  recent  survey  of 
this  international  project. 

A  study  of  all  phases  of  the  pro¬ 
posed  St.  L.awrence  plan  both  from 
navigation  and  power  viewpoints,  at 
the  instance  of  the  Montreal  Board 
of  Trade,  showed  that  the  present 
system  has  never  been  used  to,  or 
near  to,  its  capacity  Inasmuch  as 
only  65  per  cent,  was  the  maximum 
use  made  of  its  present  capacity. 

To  reach  these  conclusions  the 
engineers  collected  a  great  quantity 
of  data  which,  in  condensed  form, 
tells  the  story  of  the  St.  Lawrence 
waterway,  and  the  various  problems 
linked  w'ith  it. 

The  attitude  of  the  Montreal  Board 
of  Trade  is  expressed  in  the  follow¬ 
ing  letter  sent  to  the  two  engineers 
by  J.  Stanley  Cook,  secretary: 

"The  Council  of  this  Board  is  de¬ 
sirous  of  obtaining  authentic,  un¬ 
biased  information  on  the  economic 
advantages  of  the  proposed  St.  L.aw- 
rence  deep  waterway,  both  from  a 
navigation  and  power  viewpoint,  iind 
I  am  directed  to  ask  you  to  study  the 
question  in  all  its  bearings,  and  re¬ 
port  the  results  of  your  study,  set¬ 
ting  forth  such  conclusions  as  you 
may  reach  and  the  facts  on  which 
they  are  based.  The  scope  of  your 
investigation  and  report  should  also 
include  the  international  aspects  of 
the  problem. 

“I  may  say  that  neither  present 
nor  past  councils  have  yet  been  able 
to  reach  a  definite  conclusion  on 
this  project,  which  constitutes  one 
of  the  most  important  questions  con 
fronting  the  people  of  Canada.  The 
Council,  therefore,  hopes  that  your 
report  will  contain  such  complete 
and  authentic  data  as  to  enable  it  to 
support  or  oppose  the  proposal  in 
the  full  confidence  that  it  is  acting 
in  the  best  interests  of  the  Domin¬ 
ion  as  a  whole.” 

Results  of  the  study  of  Messrs. 
Holgate  and  Jamieson  are  contained 
in  a  45-page  booklet  which  is  being 
sent  to  members  of  the  Board,  with 
the  statement  from  Mr.  Cook  that: 
"The  Council  is  not  prepared  at  the 
moment  to  express  an  opinion  either 
on  the  conclusions  reached  or  rec¬ 
ommendations  made;  nevertheless, 
it  regards  the  report  as  an  import¬ 
ant  contribution  to  the  Information 
available  on  the  subject,  and,  as 
such,  is  circulating  It  to  the  mem¬ 
bers  of  the  Board  and  others  who 
may  be  interested.” 


Construct.  Dec. 

Grain  In  Store, 

\Vk.  end  Dec.  20 
Pig  Iron,  Nov...  . 

Steel,  November  . 

Employment,  Oct. 

Car  liondlngs— 

Cumulative  .  .  . 

Wk.  end ‘Dec.  21 
C.  P.  R.  gross  week 
end  Dec.  21  .  . 

C.P.R.  net,  Nov.  . . 

O.N.H.  gross,  week 
end  Nov.  30  «  . 

C.N.R.  net,  Nov.  .  . 

Trade  for  Nov,— 

Exports  .  ,  . 

Imports  .  ,  . 

Balance  .  .  . 

Stock  Market- 
Shares  sold  week  end. 

Dec.  21 .  87.811 

Aver,  week  Dec.  31  164.1 

• — In  each  case  refers  to  P.C.  ot 
Increase  or  decrease  over  level  of  cor¬ 
responding  period  In  previous  year. 


289,416,177  +  6.1 
86,616  —  6.0 
93,648  —14.0 
126.6  +  6.7 

8.482.625  —  4.6 
64.089  —12.9 

3.257,000  — 28.8 
4.649,649  —37.7 

6,193,287  —19.0 
2,975,769  — 38.3 

111,068,332  —3.3.6 
108.733.697  +  6.8 
2,334,635 


-108.9 


Following  completion  of  the  finan¬ 
cing  of  the  Beauhamols  Power  Cor¬ 
poration,  R.  O.  Sweezey,  head  of  the 
firm  of  Newman,  Sweezey  &  Co., 
Ltd.,  and  promoter  of  the  Beaubar- 
nols  deal,  who  is  president  of  the 
Corporation,  has  sailed  for  London, 
to  be  absent  for  a  few  weeks. 


RECORD  OUTPUT 
IN  HISTORY  FOR 
DOMINION  STEEL 

Production  of  Steel  Ingots  in 
1929  Higher  by  17,000 
Tons 


IRON  ORE  EXPORTS 


SHARP  DROP  IN 
C.P.R.  EARNINGS 

Net  ProBt  of  $4,549,649  Com* 
pares  With  $7,306,109 
in  1928 


The  statement  of  earnings  and  ex¬ 
penses  of  the  Canadian  Pacific  Rail¬ 
way  for  the  month  of  November, 
continues  to  reveal  the  imprint  of 
the  wheat  tie-up  in  the  Dominion, 
with  the  road’s  net  profit  for  that 
month  at  $4,549,649,  as  contrasted 
with  $7,306,109  in  the  corresponding 
month  of  last  year,  a  decrease  of 
$2,756,460.  Gross  earnings  at  $16,- 
121.194  were  lower  by  $8,237,475, 
while  working  expenses  were  lower 
by  $5,481,013. 

For  the  eleven  month  period  of  the 
fiscal  year  ended  with  November, 
net  profits  arc  shown  at  $39,991,275, 
as  compared  with  $48,537,678  in  the 
corresponding  period  of  last  year,  u 
decrease  of  $8,546,402  By  the  same 
comparison,  gross  earnings  are 
shown  down  by  $13,743,476,  while 
working  expenses  were  down  by 
$5,188,073. 

The  following  table  show.s  the 
earnings,  eoepenses  and  net  profits 
for  the  month  of  November  and  for 
the  eleven  month  period  ending  with 
November,  with  comparisons: 
November- 


Sydney,  N.S. — The  greatest  steel 
production  in  its  history,  not  ex¬ 
cepting  the  war  years.  Is  reported 
for  1929  by  the  Dominion  Iron  and 
Steel  Company,  Limited.  The  output 
ot  steel  ingots  was  17,000  tons  in 
excess  of  1928,  the  best  previous 
year,  according  to  a  statement  is¬ 
sued  by  5r.  Brocklebank,  resident  re¬ 
presentative  of  the  National  Trust 
Company,  receivers  and  managers  of 
the  local  steel  plant. 

'The  main  yearly  figures  of  pro¬ 
duction  for  1929  are:  Iron  ore  (gross 
tons),  1,500,000.  Limestone  and  dolo¬ 
mite  (net  tons),  378,000.  Coke  (ent 
tons),  445,000.  Pig  iron  (gross  tons), 
308,000.  Ingots  (gross  tons),  407,000. 
By-products  included  sulphate  of 
ammonia  tar  benzol,  and  crushed 
slag.  Wire  fencing  and  nails  had  a 
good  sale  throughout  Western  Can¬ 
ada.  A  large  amount  ot  sulphate  of 
ammonia  was  shipped  to  China  and 
Japan. 

Absorbed  88  P.C. 

Of  the  company's  products  during 
1929,  the  Canadian  market  absorbed 
roughly  88  per  cent.,  while  12  pei 
cent,  was  export  business.  In  addi¬ 
tion  to  this  83,000  toils  of  Iron  ore 
was  shipped  from  theWabana  mines 
on  Bell  Island  to  Germany  and  the 
United  States. 

The  Brocklebank  statement  points 
out  that  since  the  inception  of  the 
steel  works  in  1900,  the  plant  has 
used  about  one-quarter  of  the  entire 
annual  production  of  the  Dominion 
Coal  Company’s  collieries. 

For  the  year  1929  the  company 
disbursed  in  Sydney  about  $4,900,- 
000  in  wages.  Wage  disbursements 
in  the  mines  and  quarries  division 
amounted  to  $2,100,000. 

Iron  ore  from  Bell  Island,  lime¬ 
stone  from  Port  au  Port,  Nfld.,  and 
Point  Edward,  Capo  Breton;  dolomite 
from  Qeorge’s -River,  near  Sydney, 
and  coal  from  the  collieries  of  Cape 
Breton  were  the  basic  raw  materials 
for  the  compay’s  output. 


D.  W.  Moore,  secretary  of  the  As¬ 
sociated  Canadian  Travellers  at  Re¬ 
gina,  has  resigned  his  post  to  become 
the  manager  of  the  Port  Arthur 
branch  of  the  Imperial  Life  Insur¬ 
ance  Company.  Up  till  a  year  ago 
when  he  assumed  his  secretarial  of¬ 
fice,  Mr.  Moore  for  the  previous  five 
years  was  treasurer  of  the  Associated 
Canadian  Travellers. 


Robert  Schofield,  of  the  London 
Life  Insurance  Co.,  was  elected  pre¬ 
sident  of  the  Winnipeg  Life  Under¬ 
writers’  Association  at  the  annual 
meeting  of  that  body  last  week.  The 
other  officers  appointed  were  as  fol¬ 
lows; 

Hon.  president,  J.  A.  Macfarlane, 
A.I.A.,  A.A.S.,  general  manager  Mon 
arch  Life;  first  vice-president,  E,. 
Henselwood,  C.L.U.,  Monarch  Life; 
second  vice-president,  W.  A.  Ken¬ 
nedy,  C.L.U.,  Manufacturers  Life; 
honorary  secretary,  J.  E.  Mclllroy, 
C.L.U.,  North  American  Life;  honor¬ 
ary  treasurer,  D.  H.  Ritchie,  C.L.U., 
Mhitual  Life. 


the  provincial  department  of  mines 
and  will  be  Issued  early  In  January, 
It  •frill  be  the  forerunner  of  an  an¬ 
nual  report  on  Manitoba’s  mineral 
activities. 


George  W.  Allan,  K.C.,  of  Win¬ 
nipeg,  chairman  of  the  Canadian 
Advisory  Board  of  the  Hudson’s 
Bay  Co.,  has  been  appointed  a  mem 
her  of  the  advisory  board  of  direc¬ 
tors  for  Canada  of  the  Sun  Insur- 


C.N.R.  NOVEMBER 
EARNINGS  LOWER 

Net  of  $2,975,759  is  58.3  p.c. 
Lower  Than  Same  Month 
Last  Year 


Gro.ss 

E.xp. 

1929 

$ 

16,121,194 

11,571,544 

1928 

$ 

24,358,668 

17,052.558 

Dec. 

$ 

8,237,473 

5.481.013 

Net  4.549,649 

1 1  Months 
ending — 

7.306,109 

2,756,460 

1929 

1928 

Dec. 

Gross 

$ 

$ 

$ 

194,212,72.3 

207,947,199 

13,734,476 

Ex  p. 

154,221,447 

159,409,521 

5.188.073 

Net 

39,991,275 

48,537,678 

8,546,402 

Net  earnings  of  $43,127,464  for  the 
period  from  January  1st  to  the  end 
of  November,  1929,  are  shown  in  the 
monthly  statement  of  earnings  and 
expenses  issued  from  headquarters 
of  the  Canadian  National  Railways. 
These  earnings  for  the  eleven 
months  compare  "with  $53,549,291  in 
the  1928  period,  a  decrease  of  $10,- 
421,826.  During  the  eleven  months 
of  the  present  year,  gross  earnings 
of  the  Canadian  National  were  $240,- 
891,733  against  $253,030,877  in  the 
same  period  of  1928,  a  decrease  of 
$12,139,144. 

The  operating  ratio  during  the 
eleven  months  of  1929  ■was  82.10  per 
cent,  as  against  74.84  per  cent,  in  the 
1928  period. 

For  the  month  of  November,  1929, 
gross  earnings  of  the  system  reach¬ 
ed  $20,204,002  as  against  $26,558,312 
in  November,  1928,  a  decrease  of  $6,- 
354,310.  Working  expenses  in  Novem¬ 
ber,  1929,  were  reduced  by  $2,190,889 
from  the  figure  of  November,  1928. 
Net  earnings  in  November,  1929, 
were  $2,975,759  as  compared  with 
$7,139,190,  a  decrease  of  $4,163,420. 


Tri~ Continental  Corp. 
Merger  Completed 

Consolidation  of  Tri-Continental 
Corporation  and  Tri-Continental  Al¬ 
lied  Company  Incorporated  into  a 
single  investment  company  under 
the  name  of  Tri-Continental  Corpora¬ 
tion  has  been  completed,  it  Is  an¬ 
nounced  by  Earle  Bailie,  president, 
in  a  letter  to  stockholders. 

Securities  of  the  two  predecessor 
corporations  are  now  exchangeable 
for  securities  of  the  new  Tri-Conti¬ 
nental  Corporation  at  the  office  ot 
J.  &  W.  Seligman  &  Co.,  New  York. 
No  further  transfers  of  the  stocks 
of  either  of  tke  predecessor  corpora¬ 
tions  will  be  made. 


West  Optimistic 

On  Results  From 

Return  of  Resources 

(Continued  from  Page  1) 
h.p.  which  will  be  avaiiable  for  six 
months  of  the  year.  At  the  end  of 
last  year  the  total  development  was 
311,925  h.p.  or  less  than  ten  per 
cent  of  the  minimum  flow. 

See  Fishing  Progress. 

With  the  new  Hudson  Bay  railway 
and  its  branches  in  operation  the 
fish  shipments  from  northern  Man¬ 
itoba  are  expected  to  Increase  mater¬ 
ially.  The  Chicago  and  New  York 
markets  take  the  best  of  the  IMan- 
Itoba  catch,  the  fine  whlteflsh  of  the 
north  country  being  particularly  in 
favor  with  the  American  producers 
and  command  a  premium  over 
those  obtained  in  the  Great  Lakes 
and  in  their  own  territory.  The 
Hudson  Bay  itself  is  expected  to 
supply  a  vast  quantity  of  fish  for 
U.S.  consumption. 

At  the  present  time  Lake  Win¬ 
nipeg  is  the  most  important  of  Man- 
itpba’s  fishing  grounds,  although 
large  catches  are  made  in  Lake 
Manitoba  and  Lake  Winnipegosis.  In 
point  of  value  of  the  catch  pickerel 
is  still  the  most  important  fish,  fol¬ 
lowed  by  tullibee  and  whlteflsh. 

As  a  result  of  the  land  transfer 
Manitoba  will  get  approximately 
126J)00,000  acres,  the  remainder 
comprising  most  of  the  prairie  area 
to  the  south  having  already  been 
alienated  from  the  crown. 


GROWING  TREND 
TO  5  DAY  WEEK 
UNITED  STATES 

Review  Shows  270  Businesses 
Employing  218,000  People 
on  Regular  Biwis 


MOVE  TO  HIGHER  WAGES 


George  Henderson,  presidem  .if 
Brandram-Henderson  Limited  which 
this  week  inaugluratcd  dividends  on 
its  common  stock,  is  also  president 
of  Alberta  IJnseed  Oil  Co.,  Ltd.,  and 
president  of  the  Pacific  White  Lead 
Co.,  Ltd.,  and  director  of  Review 
Publishing  Co.,  of  Halifax,  publish¬ 
ers  of  the  "Dalhousle  Review.” 

Mr.  Henderson  has  been  associat¬ 
ed  with  the  present  business,  which 
now  occupies  a  leading  position  in 
the  paint  and  varnish  field  in  Can¬ 
ada,  since  1898.  Was  manager  of 
Maritime  branches  and  appointed 
president  and  general  manager  in 
1915. 

He  w'as  president  of  Canadian 
Paint,  Oil,  and  Varnish  Association 
from  1916  to  1923;  chairman  Cana¬ 
dian  "Save  the  Surface”  Campaign 
Committee  since  1919.  Member  of 
Canadian  Manufacturers’  Associa¬ 
tion  and  of  various  committees 
thereof  since  1910.  Member  of  Coun¬ 
cil,  Halifax  Board  of  Trade,  1915; 
vice-president  Dalhousle  Alumni 
Association,  1914-15,  president, 
1916-17;  vice-president  Nova  Scotia 
Liberal  Conservative  Association, 
1913;  member  of  Council,  Montreal 
Board  of  Trade,  1923-24,  treasurer, 
1925,  2nd  vice-president,  1926,  first 
vice-president,  1927. 


ance  office,  London,  Eng.  In  addition 
to  being  head  of  one  of  the  largest 
law  offices  in  w'estem  Canada,  Mr. 
Allan’s  business  connections  have 
been  extended  materially  during 
recent  years. 


Covering  the  mining  developments 
of  Manitoba  up  to  the  present  an 
extensive  report  has  been  prepared 
by  Prof.  DeLury,  head  of  \he  geolog¬ 
ical  department  of  the  University  of 
Manitoba.  Since  his  return  from 
Saskatoon  where  he  organized  the 
geological  department  of  the  Univer¬ 
sity  of  Saskatchewan,  Prof.  DeLury 
has  spent  a  considerable  time  on 
this  task,  In  which  he  was  assi.sted 
by  George  E.  Cole.  The  report  has 
been  prepared  under  the  auspices  of 


An  Interesting  event  took  place  in 
the  fii£ancial  district  this  week,  when 
Edward  Stanger  -was  presented  with 
a  gold-mounted  cane  by  the  for¬ 
eign  exchange  representatives  of  the 
banks  and  their  brokers,  on  the  oc¬ 
casion  of  his  retirement  at  the  age 
of  85.  Mr.  Stanger  has  been  an  ex¬ 
change  broker  for  the  past  28  years 
and  W'as  formerly  with  the  Bank  of 
British  North  America.  His  career 
commenced  in  the  Ixindon  and 
County  Bank,  now  the  Westminster 
Bank  Limited.  He  has  an  extraor¬ 
dinary  record,  having  been  continu¬ 
ously  engaged  in  business  for  almost 
70  years.  ” 

His  retirement  removes  a  very  fa¬ 
miliar  figure  from  the  Street  and  he 
will  be  missed  by  many  besides  the 
bankers,  with  whom  he  was  more 
intimately  associated  -with  In  busi¬ 
ness. 


Healthy  Markets 

In  Current  Year 

Is  General  View 


(Continued  from  Page  1) 
Dominion  than  it  has  been  for  sever¬ 
al  years  back. 

This  opinion  of  market  conditions 
in  1930,  advanced  by  Greensbields 
&  Co.,  outlines  in  brief  the  general 
view  s  of  leading  stockbrokers  in  this 
city.  A  note  of  optimism  prevails 
in  all  forecasts. 

Opinions  expressed  by  some  of  the 
leading  brokerage  houses  follow: 

Burnett  &  Co. —  "Although  there 
will  be  some  irregularity  in  the 
market  during  the  first  part  of  1930, 
we  feel  that  there  w^ill  be  improve¬ 
ment  as  the  year  goes  on.  From  an 
Investment  standpoint,  stocks  at  the 
present  levels  are  a  decided  pur¬ 
chase.” 

C.  J.  Hodgson  &  Co. — "Prospects 
for  a  good  investment  market  dur¬ 
ing  the  coming  year  are  bright.  As 
the  year  progresses,  there  is  no 
doubt  that  conditions  will  gradual¬ 
ly  improve  with  further  stabiliza¬ 
tion  a  prime  factor.” 

Look  For  (Jood  .4ppreciatioii. 

Grant  Johnston  &  Co. — "The  aver¬ 
age  price  of  stocks  will  appreciate 
from  25  to  40  per  cent.  Wc  look 
for  some  backing  and  filling,  but 
finnly  believe  that  improvement  will 
be  more  or  less  steady  throughout 
the  year."  ' 

MacDougall  &  MacDougail — "1930 
w'ill  be  an  exceptionally  quiet  term 
from  an  investment  standpoint.  We 
do  anticipate,  however,  a  gradual 
improvement  in  market  conditions 
during  the  later  stages.” 

Watson  &  Chamber.^, 
bullish  on  the  market, 
first  three  months  of  1930  there  will 
quiet  trading,  but  we  believe  that  a 
gradual  improvement  'will  follow 
shortly  afterwards,” 

Kippen,  Newton  &  Co. — "A  review 
of  conditions  discloses  the  fact  that 
whatever  slowing  up  in  business 
there  is  ahead  ■will  be  of  short  du¬ 
ration.  The  thing  to  keep  in  mind 
is  that  fundamental  conditions  in 
this  country  are  sound.  The  first 
quarter  of  1930  will  be  one  of  irreg¬ 
ularity.  ^  It  would  appear  that  the 
Spring  months  ■will  afford  construc¬ 
tive  factors  for  the  stock  market. 
We  expect  to  see  prices  in  the  lat¬ 
ter  part  of  1930  substantially  higher 
than  those  prevailing  at  the  present 
time.  The  outlook  is  favorable. 
But  at  the  same  time  the  investor 
or  speculator  should-  give  his  atten¬ 
tion  to  the  age-long  fundamentals  of 
value,  earning  power  and  yield.  Tlie 
one  who  pays  attention  to  these  de¬ 
tails  will  be  the  one  that  wiU  be 
well  rewarded  during  1930.  The  new 
year  will  be  qne  in  which  reality 
bids  strongly  to  be  the  governing 
factor  in  the  realm  of  business  and 
finance.” 

Not.  Bead  Yet. 

O’Brien  &  Williams. — “Good  old 
Canada  is  not  dedd  yet.  Wc  are  get- 


"Wc  arc 
For  the 


ting  our  courage  hack,  and  courage 
is  all  1VC  need.  The  people  who 
purchase  stocks  now  will  he  getting 
them  at  attractive  levels,  and  they 
will  have  a  chance  to  make  some 
money.  We  shpuld  he  thankful  that 
the  period  of  inflation  is  over.  Witli 
values  back  to  solid  levels,  the  in¬ 
vestor  and  speculator  no  ■  longer 
takes  his  life  in  hi.s  hands  every 
time  he  makes  a  purchase.” 

Oswald  &  Drinkwater:  — “Wliile 
not  predicting,  look  for  a  fair  busi¬ 
ness  year  without  extremes.  To  ac¬ 
complish  this  is  going  to  take  much 
more  constructive  effort  by  every¬ 
body  than  was  evidenced  during 
1929.” 

C.  B.  Grier: — “We  have  the  utmost 
faith  in  the  steady  expansion  of  Can- 
adas  commercial  activities.  Our 
agricultural  position  should  be  great¬ 
ly  improved  during  the  coming  year. 
Recent  Canadian  bank  statements 
have  clearly  defined  the  soundness 
and  flexibility  of  our  financial  posi¬ 
tion. 

“The  year  starts  with  some  im¬ 
provement  in  our  security  markets 
and  the  steady  absdrption  of  Cana¬ 
dian  stocks  in  good  volume  by  Brit¬ 
ish,  Continental  and  American  buy¬ 
ers  indicates  the  faith  shown  in  our 
future  by  others.  We  believe  sea¬ 
soned  stocks  purchased  around  pres¬ 
ent  prices  will  prove  very  profitable 
investments.’' 

Triiax  Carslcy: — “The  extent  of 
the  depre.ssion  in  the  United  States 
ha.s  not  yet  been  fully  realized,  and 
while  .-i  further  slackening  in  many 
indinslries  seems  inevitable,  we 
nevertheless  believe  that  trade  rec¬ 
overy  will  be  well  under  way  by  the 
Fall  of  1930.  If  this  proves  to  be 
true,  it  is  reasonable  to  expect  the 
American  stock  markets  to  begin  a 
good  recovery  several  months  pre¬ 
vious — possibly  in  May. 

“Here  in  Canada,  with  the  wheat 
and  newsprint  problems  facing  solu¬ 
tion,  higher  prices  for  sound  securi¬ 
ties  may  be  expected  in  the  reason¬ 
ably  near  future,  although  it  Is  prob¬ 
able  that  several  false  starts  will  be 
made  before  the  real  move  gets  under 
way.” 


Metropolitan  Appoints 

New  Publicity  Manager 

The  Canadian  head  office  of  the 
Metropolitan  Life  announces  the  ap¬ 
pointment  of  A.  L.  Caw'thorn-Page,  as 
manager  of  the  publicity  division.  Mr. 
Page,  who  succeeds  the  late  A.  G. 
Bradley,  is  at  present  president  of 
the  Life  Insurance  Advertisers  Asso¬ 
ciation  of  Canada.  He  possesses 
valuable  experience  in  life  insurance 
matters,  and  for  many  years  he  had 
filled  with  considerable  success  the 
nositon  of  Advertising  Manager  of 
the  Continental  Life. 


The  Financial  Times  reaches  a 
flans  «f  peonle  vhe  cr"  interes.le(l 
and  able  tv  buy  inrestmeiit  securi- 
fles.  *  > 


New  York.— At  least  270  manufac¬ 
turing  establli^ments  in  the  United 
States,  employing  In  the  aggregate 
approximately  218,000  persons,  are 
operating  on  a  regular  five-day 
week  schedule,  according  to  a  re¬ 
port  just  published  by  the  National 
Industrial  Conference  Board.  This 
number  includes  the  Ford  plants, 
but  excludes  the  "workers  In  the 
building  trades  "working  on  a  five- 
day  schedule. 

’The  total  number  of  wage-earners 
employed  on  a  permanent  five-day 
schedule  is  not  known,  but  It  Is  esti¬ 
mated  by  the  Conference  Board  to 
have  reached  400.000  persons  at  the 
beginning  of  the  current  year.  Large 
groups  of  building  trade  workers, 
however,  were  granted  a  five-day 
week  later  during  the  year. 

While  the  five-day  week  thus  has 
been  adopted  perhaps  more  widely 
than  is  generally  realized,  still  it 
applies  to  only  a  relatively  small 
portion  of  Industrial  workers,  those 
in  the  .  manufacturing  Industries 
found  to  be  "working  under  that  sche 
dule  amounting  to  only  2.6  per  cent, 
of  the  Industrial  workers  of  the 
country,  and  80  per  cent,  or  most  of 
them,  were  employed  Ijy  the  Ford 
Motor  Company- 

Non-Contmuous  Process. 

Companies  operating  under  the 
five-day  week  arrangement  were 
found  to  represent  a  number  of  lui- 
dustries  and  types  of  processing, 
but  belonged  generally  to  the  non- 
contlnuous,  as  contrasted  with  the 
continuous  process  type.  Where  the 
process  has  no  fixed  time  element, 
the  five-day  schedule  appearp  to  b6 
susceptible  of  wide  application,  but 
in  the  continuous  process  indus¬ 
tries  the  five-day  arrangement  pre¬ 
sents  the  alternative  of  either  the 
loss  of  one  or  two  days’  production 
each  week  or  of  employing  suffi¬ 
cient  additional  workers  to  provide 
a  revolving  shift,  the  board  points 
out. 

The  five-day  "week.  It  Is  emphasiz¬ 
ed,  as  now  in  operation,  is  not  al¬ 
ways  a  forty-hour  week,  hut  fre¬ 
quently  constitutes  merely  a  re-ar- 
rangement  of  hours  with  only  a  par¬ 
tial  loss  of  the  number  of  hours 
worked  under  the  six-day  schedule.  It 
is  thus,  at  the  present  stage  of  Its  de¬ 
velopment,  in  part  a  question  of  re¬ 
arrangement  of  working  hours,  the 
time  lost  on  Saturday  being  re-ap¬ 
portioned  over  the  other  five  work¬ 
ing  days  of  the  week,  lengthening 
each  day  somewhat,  and  in  part  a 
question  of  reduction  of  the  total 
work  period.  But,  "in  effect,  the 
five-day  week  is  only  the  current 
form  of  the  movement  toward  p  o- 
gressively  shorter  working  hours 
for  labor,”  the  board  finds.  “Since 
this  tendency  is  coupled  generally, 
or  in  principle,  with  the  assumption 
that  wages  are  to  be  maintained  or 
increased  (In  spite  of  the  shorter 
work  period)  the  five-day  -week  is. 
at  the  bottom,  also  a  part  of  the 
general  movement  for  higher 
wages.” 

- - - - - 

Good  Progress 

Reorganization 

National  Lines 


(Continued  from  Page  1) 
result.”  The  rest  remains  on  the! 
lap  of  the  gods— but  there  are  those 
who  believe  that  actuality  Is  not 
such  a  remote  possibility. 

Generalizing  on  his  trip.  Sir  Hen¬ 
ry  discussed  industrial  conditions  In 
England,  and*  outlined  advantageous 
relationships  between  capital  and 
labor.  FViendly  criticism  with  re¬ 
gard  to  the  organization  of  British 
railway  systems  also  proved  enlight¬ 
ening.  And  of  particular  interest  to 
Canadians  were  his  observations 
concerning  the  movement  of  grain, 
stock  market  influences  on  the  com¬ 
merce  of  the  country,  adverse  con¬ 
ditions  affecting  revenue  and  earn¬ 
ings  of  the  railway  systems  in  Can¬ 
ada,  and  above  all  the  immense  pos¬ 
sibilities  of  Canadian  resources. 

Lower  Net  Earnings. 

The  wheat  crop  situation  which 
has  been  very  much  to  the  fore  ever 
since  the  “hold  over”  attitude  of  the 
pool  was  a  weighty  matter  discuss¬ 
ed  by  Sir  Henry  inasmuch  as  the 
railway  gross  and  net  revenues 
were  effected  by  prevailing  condi¬ 
tions.  “The  relatively  short  wheat 
crop  in  Canada  and  its  failure  to 
move  represents  a  most  unusual ' 
condition,”  he  said.  "It  is  prob¬ 
lematical  "what  "Would  really  ,havc 
happened  in  Canada  if  we  had  an¬ 
other  bumper  or  near-bumper  crop. 
M'hile  there  have  been  cases  of  real 
local  distress,  in  the  main  our  west¬ 
ern  farmers  have  not  suffered  mate¬ 
rially.  r’or  the  time  being  the  great¬ 
est  sufferers  are  the  Canadian  Pa¬ 
cific  and  Canadian  National  Rail- 
"ways.  We  have  been  put  1o  the  ex¬ 
pense  of  distributing  ^some  thous¬ 
ands  of  empty  cars  in  anticipation  of 
the  crop  movement  and  its  failure  to 
move  has  obliged  us  to  return  east¬ 
wards  a  large  amount  of  equipment 
empty.  The  most  serious,  though 
temporary  effect,  has  been  a  heavy 
reduction  in  gross  revenues  which 
in  turn  heavily  reduced  net  earn¬ 
ings. 

1930  Crop  Itt’ovement. 

“The  retarding  of  crop  movement 
is  entirely  due  to  holding  wheat  for 
higher  prices.  This  policy  explains 
the  decrease  in  revenues  of  the  Can¬ 
adian  railw'ays,  and  shows  that  the 
decrease  is  not  directly  attributable 
to  an  unfavorable  business  situation 
in  the  Dominion  of  Canada.  It  is 
quite  conceivable  that  the  delayed 
crop  may  move  in  the  earlier  months 
of  1930,  which  is  the  period  ot  lean 
revenues  for  the  railways  of  Can¬ 
ada.  If,  in  addition,  we  should  have 
only  a  fairly  good  crop  in  the  Do¬ 
minion,  in  1930,  the  financial  re¬ 
sults  ot  both  the  Canadian  Pacific 
and  Canadian  National  Railways 
may  largely  exceed  any  previous  ex- 
riences.  In  other  words,”  he  con-  i 
eluded,  “in  examining  the  economic 
position  of  Canada  and  the  financial 
problems  of  her  railways,  1929  and  j 
1930  should  be  taken  together.”  | 

Sir  Henry  was  quite  cnthuslastfc  i 


about  coiiditlotiB  In  Bngland,  but  re¬ 
marked  that  if  the  country  was  to 
recover  Its  industrial  pre-eminence, 
there  would  have  to  be  an  entire 
scrapping  of  commercial  policies, 
methods,  machinery,  and  appliances 
to  reduce  costs  of  production, which, 
of  course,  included  the  introduction 
of  labor-saving  devices.  When  asked 
how  this  would  affect  the  unem¬ 
ployment  problem,  be  said  the  final 
analysis  would  slrow  a  greater  and 
vastly  sounder  condition  of  employ¬ 
ment,  bringing  work  for  all  bands. 

Organization  of  railway  systems 
In  England  came  In  for  friendly  cri¬ 
ticism  on  the  part  of  Sir  Henry, who 
believed  that  the  present  system  of 
managing  railways  caused  Ineffi¬ 
ciency,  insubordination  and  disloyal¬ 
ty.  He  suggested  a  similar  system 
to  that  in  force  both  In  Canada  and 
the  United  States  where  the  func¬ 
tions  of  directors  were  limited  to 
consultation  and  advice  with  the 
head  of  the  company  concerning 
those  large  questions  of  policy  with 
which  they  supposedly  were  able  to 
deal.x  ^  In  his  investigations  of  Brit¬ 
ish  policy.  Sir  Henry  found  that 
each  department  was  managed  by  a 
committee  over  which  a  director 
was  chairman.  Thus  a  division  of 
authority  was  created  between  the 
technical  men  and  the  committee 
which  could  not  occur  on  Canadian 
or  American  lines.  To  date,  he  add¬ 
ed,  it  was  found  that  the  interests  of 
the  shareholders  have  been  affected 
by  the  division  of  authority  His  view 
of  an  ideal  situation  In  railroading 
was  that  which  permitted  a  board 
of  directors  to  remain  silent  but 
vigilant.  "Enterprises  succeed  best 
which  employ  able,  aggressive  and 
progressive  officers,  and  then  leave 
them  severely  alone  so  long  as  the 
results  are  satisfactory.” 

Railroading  Advice. 

Railroading,  so  dear  to  the  heart 
of  Sir  Henry,  was  one  of  the  main 
topics  that  engrossed  him  on  his 
recent  trip  to  England.  Catering  to 
the  British  thirst  to  examine  the 
best  that  other  countries  had  to  offer 
as  a  solution  to  unsatisfactory  In¬ 
dustrial  policies  and  practices,  he 
outlined  a  few  of  the  successful  poli¬ 
cies  of  his  road  before  bankers  and 
railway  statisticians. 

Alf  employees  of  the  Canadian  Na¬ 
tional  Railways,  he  explained,  were 
afforded  an  opportunity  to  give  ex¬ 
pression  to  that  initiative  which  their 
famillarty  "with  their  work  endowed 
labor  and  capital  followed,  and  a  co- 
labor  and  capital  followed  a  co¬ 
operative  shop  movement  was  the 
result.  The  machinery  consists  of  a 
small  committee  of  the  men  In  each 
shop  who  meet  at  frequent  Intervals 
with  the  shop  superintendent  and  his 
assistants  to.  discuss,  all  matters 
which  relate  to  the  welfare  of  the 
shop  such  os  safety,  improved  devices 
and  increased  output  and  reduced 
costs. 

Sir  Henry  visualized  the  day  when 
the  entire  staff  of  his  railway  system 
would  individually  regard  themselves 
as  proprietors,  and  loyally  and  en¬ 
thusiastically  give  the  company  that 
service  which  a  proprietor  would  give 
to  his  own  enterprise.  "Allow  your 
men  to  give  not  only  their  hands  in 
your  service,  but  more  important, 
their  brains,”  was  his  advice. 

In  recognition  of  the  Invaluable 
.services  of  their  trained  employees. 
Sir  Henry  said  that  his  company  was 
doing  as  much  as  it  prudently  could 
to  keep  its  men  engaged  despite  ad¬ 
verse  railroading  conditions.  He  did 
not  think  that  anything  would  be 
served  by  reducing  traffic  and  ruth¬ 
lessly  discharging  a  loyal  staff  when 
the  ultimate  price  which  had  to  be 
paid  for  such  a  policy  was  consider¬ 
ed. 

Canada’s  Resources. 

Canada’s  position  In  the  "x  rid 
markets  was  said  to  be  assured  due 
to  Its  present  and  future  economic 
stability.  The  future  of  the  country 
is  bas^  upon  three  great  national 
assets.  Her  large  and  increasing 
agricultural  production  with  both 
acreage  and  production  on  the  up¬ 
ward  move;  her  mineral  production, 
whose  surface  has  hardly  yet  been 
scratched,  with  a  likely  possibility  of 
taking  leading  position  in  gold  pro¬ 
duction;  and  thirdly,  the  existence 
in  Canada  of  an  almost  inexhaustible 
supply  of  cheap  hydro-electric  ener¬ 
gy.  Sir  Henry  said  that  there  was 
an  estimated  potential  hydro-electric 
energy  of  close  to  40  mil'Hon  horse¬ 
power,  of  which  but  a  small  propor¬ 
tion  is  today  developed. 

Wherever  cheap  energy  Is  found, 
he  added,  there  is  ultimately  found 
the  manufacturer.  Witness,  for  ex¬ 
ample,  the  movement  of  the  textile 
mills  of  New  England  to  the  Southern 
States,  lured  not  only  by  the  prox¬ 
imity  of  raw  materials,  but  also  by 
cheap  water  power.  "I  visualize  the  | 
day  when  the  provinces  of  Quebec 
and  Ontario  will  be  filled  with  busy 
manufacturing  establishments  mar¬ 
keting  their  wares  in  successful  com¬ 
petition  throughout  the  world.” 

“If  there  is  added  to  these  national 
assets  the  pulp  and  paper  produc¬ 
tion,  the  products  of  forests  and 
fisheries,  not  to  mention  other  forms 
of  Industry,  I  think  you  will  agree 
with  me  that  the  future  prosperity  of 
Canada  rests  upon  a  firm  founda¬ 
tion.” 

Stock  Market  Factor. 

The  recent  stock  market  debacle 
and  its  influence  on  Canadian  indus¬ 
try  "was  another  matter  that  came  in 
for  general  comment  by  Sir  Henry 
Thornton.  “Any  unfavorable  conse¬ 
quences  from  the  recent  experiences 
of  amateurs  who  have  Invaded  the 
stock  market  may  be  dismissed  as 
individually  disastrous,  but  nationally 
negligible,”  was  his  opinion  on  the 
matter.  He  remarked  that  the  ob¬ 
server  of  Canadian  affairs  should  not 
take  too  seriously  either  the  recent 
movement.^  of  the  stock  market  or 
the  material  reduction  in  gfoss  rev¬ 
enues  due  to  the  failure  of  the  crop 
to  move,  which  both  Canada’s  trans¬ 
continental  railway  systems  have  ex¬ 
perienced.  “The  former  represents 
a  transitory  condition  Induced  by 
too  much  speculation  and  an  over- 
adventurous  spirit,”  was  his  sum¬ 
ming  up  of  the  subject. 


HIGHER  PROFITS 
B.C.  OILFIELD! 
PRODUCTION 

Decline  in  Venezuda 
Offset  by  Increase  in 
Trinidad 


EARNINGS  OF  £241, l| 

London,  Eng.  —  Although 
controlled  oRtlelds  has  bee 
existence  for '  twelve  yeai| 
has  not  yet  reached  the 
when  the  payment  of  divl| 
on  its  £9,000,000  of  capit 
possible.  The  shares  are 
held  and  have  been  subject  to 
fluctuations  during  recent 
The  report  for  the  year  ende^ 
31  last  shows  that  productlo 
Venezuela  declined  272J)37 
to  1,869.229  barrels,  but  thel 
of  the  Trinidad  subsidiary  rosl 
835  barrels  to  732,145  barrels^ 
disparity  between  the  price 
ollne  and  that  of  fuel  oil — tl 
products  on  the  basis  of  whlj 
price  receivable  for  the  con 
output  is  calculated — is  now  sc 
that  quality,  l.e.,  gasoline 
plays  a  more  important  par| 
mere  quantity.  The  new  pla 
conserving  the  light  product] 
vlously  lost  Is  now  an  Imj 
factor  in  maintaining  the  hig| 
llty  of  the  production. 

The  sales  contracts  with  thl 
group  are  on  such  a  basis  tf 
quality  of  the  oil  receives  fa 
ognition  and  prices  are  prop 
ate  to  analytic  values.  In  tl| 
seven  months  of  the  year  abr 
ly  low  prices  ruled  for  pen 
and  Its  products.  From  Ml 
however,  although  fuel  oil 
failed  to  improve,  the  price, ol 
in  the  United  Kingdom  rosl 
figure  more  in  accordance  wif 
of  production  and  transport! 
compensated  for  the  earlier 
conditions  and  brought  rece 
a  figure  which  exceeded  thosi 
preceding  twelve  months  bj 
132. 

The  company  reports  a  grt| 
fit  of  £440,171,  against  £405 
1927-28.  There  is  written 
ing  and  development  expens 
098,  compared  with  £147,11 
the  allowance  for  depreci^ 
£104,958  in  contrast  with 
Thus  the  net  profit  is 
which  increases  the  balance 
it  of  profit  and  loss  to  £1 
These  profits  have  been  der 
most  entirely  from  the  pr«j 
and  sale  of  oil. 

IjOsscs  On  Concession! 

There  have  been  cons 
losses  on  the  concessions,  w| 
Included  In  "Concession 
Account.”  In  order  to  expi] 
payment  of  dividends  the 
state  that  a  readjustment  of| 
account  will  be  necessary, 
hope  to  bring  forward  in 
future  a  scheme  which  will 
ceptable  to  both  classes 
holders.  In  this  connectlor 
Interest  to  recall  an  offici 
ment  issued  in  June  last  t( 
feet  that  no  capital  readjus 
other  important  change  can 
until  after  the  meeting  of  tl 
trust  certificate  holders,  dlif 
the  Court  to  take  place 
year,  has  been  held. 

The  concessions  accouni 
£58,665  to  have  been  trans| 
suspense,  and  the  propert 
stand  in  at  £1,897,070.  Ir 
in  Government  securities 
reduced  by  £121,298  to 
and  cash  is  down  by  £5,49| 

538.  Stocks  of  crude  oil 
£15,903  against  £26,554  ail 
1928.  Investments  in  su| 
hav'e  risen  £420.682  to 
This  is  explained  by  the  af 
£400,000  7  per  cent.  Incor 
ture  stock  in  Trinidad 
Development  Company  an| 
purchase  of  a  further  413.' 
of  Is.  each  in  the  Anglo-Vj 
Oil  Trust.  I.oans  to  subsidiif 
been  reduced  by  £297,217 
677.  A  loan  from  bank  hail 
paid  as  to  £68,000  and  is 
000. 

Improved  production  me| 
the  better  prices  realised 
have  contributed  largely 
unsatisfactory  results  for| 
year. 


SALE 


BETTER  rRODECTION  EP. 

Regina. — ^Butter  production  in  Sas¬ 
katchewan  from  Jan.  1st  to  Novem¬ 
ber  30th.  amounted  to  14,393,127 
pounds,  an  increase  of  3,547,771 
pounds  or  32.7  per  cent  over  the 
corresponding  period  of  1928.  There 
are  about  1,000,000  milch  cows  in 
the  Prairie  Provinces  where  mixed 
farming  is  making  steady  headway. 


Province  of  New  Bru| 
Canada,  Five  Per 
Debentures. 

$3,358,000.00  Thirtyl 

The  Government  of  the 
New  Brunswick,  Canada,  \ 
lenders  up  to  3  o'clock  P.J 
day.  the  10th  day  of  Januai 
$:i,3.'i8.000.00  I’rovince  of  N 
wick  .'i  Per  Cent.  Debent 
tlie  It'ilh  day  of  January.  If 
I5th  day  of  January,  1060. 
terc.st  at  the  rate  of  5  per 
annum.  •  payable  half-yeaij 
l.'ith  day  of  January  and 
July.  Principal  and  Interfl 
in  Gold  Coin  of  lawful  moil 
ada  at  the  office  of  the! 
Secretary-Treasurer.  Fredil 
or  at  the  Bank  of  Montref 
.John.  Montreal,  or  Toronl 
or  In  Gold  Coin  of  the  Utf 
of  America  of  the  present  I 
weight  and  fineness,  at  th| 
the  Bank  of  Montreal  In 
New  V'ork. 

Debentures  to  be  In  the 
tion  of  $1,000.00  each  w| 
attached  and  may  be  regif 
principal  only.  Full  pa 
Debentures  to  be  made  at  ] 
Montreal,  Fredericton,  N.I 
delivery  of  Interim  Secur^ 
Bank.  ,  L 

Interim  Securities  to  bel 
for  Definite  Engraved  D<| 
completion,  by  the  Purcli 
Issue.  Definite  Debentur 
livered  to  the  Purchas^ 
named  by  him. 

Sealed  Tenders,  "endors^ 
for  Province  of  New  Brc 
hentures.”  should  be  addrl 
PROVINClAIi  TREASURI 
ERICTON,  NEW  BRUNSl 
ADA. 

Tenders  must  be  fori 
amount  offered  and  musf 
panled  by  a  marked  checi 
000.00  to  be  applied  in  th(| 
successful  Tenderer  as  p.f 
for  debentures. 

AU  Bids  to  be  made  In  | 
N.B..  Funds. 

The  above  Debentures 
ed  for  the  following  puri| 
Permanent  Roads.  .. 
Refund  of  a  10  yr.  issue] 


and  authorized  by  Acts  ofl 
tlve  Assembly  of  New  Brf 
The  Highest  or  any  te| 
cessarily  accepted. 

ANTOINE  Jl 
Provincial  SecretaE 
FREDERICTON,  N.B., 
December  28th,  1929. 
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We  specialize  in  ^ 

'\  Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 

Olx. »  "  • 


Newman,  Sweezev  &  Co. 

Limited  " 

/.\VfSTM£Mr  BANKERS 
210  St.  James  Street  West 
MONTREAL 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay.  Que.  Sault  Ste.  Marie.  Ont. 

Beaupre,  Qua.  Iroquois  Falls,  Ont. 

Sturgeon  Falls.  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP* 

HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAIVlTKArTrniXG  AM.  CnADBS  OF  THIS  FOLI.OWllVG  nOAltDSi 

rnil'BOARD  NEWSnOARD  VAT  LINED  BOARD 

8TRA1VR0ARD  WOODPUI-P  BOARD  CONTAINER  ROABD 
WHITE  PATENT  COATED  HOARD  AJND  SPECULTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

^  Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  C.  G.  KKIIRY 
President 


DAVID  F.  ROBERTSON  CHAS.  K.  WHITTBN 
General  Maanirer  Secretary-TreaBarer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 


LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shinglest  and  other  Lumber  Products 

•  •  sT 

Cable  Address: — “Fraser" 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA;  VVeitern  Union 

EDMUNDSTON,  N.B. 
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I  Palp  and  Paper 

iFOREST»UCTS 
INDUSTRIES  BRING 
PROSPERITY  T0N.B. 

i  Premier  Baxter  Outlines  Key , 
1.  Factors  in  $40,000,000 

Expansion  Programme  | 

I  NEW  ERA  OF  ACTIVITY  ; 

j  Maritime  nureaii  The  FInanrIal  Tim?* 

j  St.  John.  .y.R.  -  Marked  expansion 

j  0 f  the  forest  produrt.s  industries  of 
'  New  Brunswick,  bringing  about  in  ; 
j  many  sections  of  the  province  the ' 
I  most  prosperous  conditions  that  have  ' 

]  been  enjoyed  for  several  years,  is 
I  emphasized  by  Premier  ,1.  B.  .M.  Bax-  ; 

I  ter  in  his  review  of  provincial  af- 
I  fairs  for  1!12!).  i 

j  Pointing  out  an  increastvl  aeUvit..- 1 


The  promised  new  era  of  activity  I  jA 
and  prospeflty  for  thjs  and  other!  MnutM9irjr 

maritime  provinces  eeenis  definitely  . 

!  to  have  dawned,"  the  Premier  be- 1  A  y  I A  TIAM  MAITI^C 
lieves,  "and  with  a  spirit  apparent  i  ft  f  1/1  Hl/Il  lYI/IACu 

I  on  the  part  of  onr  own  people  and  i  ^  ,  ■v*bv  w..w^  e*. 

;  evidence  of  practical  interest  from'  UAIII||  PP|||'D||V 

the  rest  of  the  Dominion,  there  is  lllll  11/  1  A IfUllliiL 

every  reason  for  us  to  look  forward  A  Xt  I  ivi  s  xi  till 

I  to  the  future  with  hopeful  expecta-  vAllAUlAN  W I 


RAPID  PROGRESS 
CANADIAN  WEST: 


BRIT.  COLUMBIA 
LUMBER  OUTPUT 
NEAR  TO  RECORD 

Total  Production  Less  Than  $4,> 
000,000  Below  1928  High 
Level 


Bases  Are  Bdng  Established  j 
Throughout  MSning  Fields  j 
in  North  Country  | 

USED  IN  OIL  FIELDS 

- j 

Hans  Almost  Complete  For; 
Prairie  Air  Mail  Service  j 
Touching  All  Gties  West  to: 
British  Columbia 


snowsboe,  is  turning  to  the  plane 
for  conveyance  to  the  mineral  belt. 

!  On  December  25,  1926,  Western  i 


I  emphasized  by  Premier  ,1.  B.  .M.  Bax-  ■  i  atTFR  MONTH**  POOD  Winnipeg. — Aviation  i.s  moving  ra-  i 

ter  In  his  review  of  provincial  af-  I  UK  iwm^ina  ruUK  .  pj^jy  forward  in  the  Canadian  west.  I 

I  fairs  for  1920.  j  r.ncTer  B«r-.n  Tb.  n..»ri.i  Rn,..  Dominion’s  northern  lands  are  | 

Pointing  out  an  increastvl  activity  !  Vancouver. — Although  the  lumber  combed  by  the  airplane.  Mail  [ 

in  the  port  of  Bt.  John,  the  estali- I  Industry  in  British  Columbia  is  suf-.  carried  by  dog. 

I  Ilshment  of  municipal  airports,  ex- i  fering  from  depre.s8ion  ns  a  result  of  info  isolated  settlements  of  the: 

jpanding  (oiirist  traffic,  improved  I  long  continuance  of  low  prices  and  transported  in  record 

'highways,  and  satisf^ictory  immigra- 1  limited  market  demand,  it  closed  the  f'nie  by  the  mechanical  bird.  The 
tion,  the  Premier’s  review  names  I  year  with  a  value  of  production  P'’08pector,  who  y^rs  gone  by  trek- j 
the  Grand  Kalis  Hydro-Iliectric '  approaching  the  record  figure  of  ®  strike  by  dog  team  and  | 

power  development  as  the  key  fuc-  1928.  snowsboe,  is  turning  to  the  plane; 

tor  in  a  .'!i40,000,000  programme  fori  The  aggregate  Value  of  forest  pro- 

pulp,  paper  and  power  expansion  in  !  ductlon  in  the  province  in  1929.  ac- :  IS-®.  Western  I 

New  Brunswick.  i  cording  to  the  government’s  report  !  Airways  I.imit^ed  . 

This  Involves  the  building  of  iiew  'jnst  issued.  Is  e.stlmated  at  $90.000,- 1  J"®“®®'^  **^*®°®  at  Hudson,  south  | 

i  I'rToZ  r i  Z’  pTevTous"  y^r  '  S  ?Lt£a‘"disTr'}crr^ta%7a  j 

i  Rpfnro  ^  t' 000  0^0  more  than  in  the  three  lire  |  To-day  airplane  bases  are  establish-! 

O  ’  ®d  at  Sloux  Isiokout.  Ontario;  'Fhe  i 

'mill  ^^’’'papy  s  newsprint  i,pe„  rniintained  i  and  Cranberry  Portage,  Mani- ' 

I  mill  at  Dalhoiisie  w  ill  be  m  opera-  production  ueen  niainiained  .  Fmma  Tjike  northern  Saskat- 

‘  tion  with  an  Initial  dailv  eamciiv  nf  rfaring  the  last  few  months  of  Ihei'®®**’  t*iPma  Isike,  northern  °aaKat  , 

'  I  orV^  .  .  iiuurti  oaiij  eapaciij  oi  ,  "  s„rini.  lUo  finst  .tv  'chewan*  Waterwa.vs  on  lAike  Atha- | 

250  tons,  the  largest  in  the  Marlli- 1 1®^’^  ««  during  the  first  .  j’  vio-kenzie  River  and' 

nies  Two  mills  are  in  nrosneet  fnr  ‘  there  is  no  doubt  that  the  ’“i®  Macaenzie  Hi\er,  ana  , 

mea.  two  miiKs  are  111  piobpect  lor  «,>,iirf  inve  beaten  -ill  roe. '«f  Prince  George  m  northern  Brit-  ' 

the  Miramichl.  one  for  .St.  Leonard  i would  have  uoateii  ai  loc  Columbia  Manv  other  northern  ® 

on  the  St  lohn  snd  s  milnbite  nn'n  ords  by  a  wide  margin,  stated  offi-  '  "lumoia.  .nanj  oiner  norroern 

’’"Po-  POO  ‘‘  t'dipu'le  PibP D."  T  limbo-  ind  Mnnii  settlement.s  are  visited  by  the  fc.ane. 

mill  is  now  nearing  completion  nt :  From  Winnipeg.  Regina.  Saska- 

?he”  T^he  lL"huS  milV'L^nd^  Bgure  w’ould  havXp-  toon.  Bdinonton.  Calgary  and  Van- 1 

cne.  me  iiainurst  mill  doubled  its  .  t.nnnnnnon  bv  ,a  s.ife  mamin "  couver  the  airplane  has  carried 

capacity  during  1929,  the  power  i  ^  i  ..niheVing  is  still  the  premier  in-  o'*"  express  to  these  outlying  1 
velopnient  on  the  .Nepisiguit  and  the  =„  jiritish  Colunihia  but  a  settlements.  Passengers  have  been  | 

paper  plant  at  Hdmunston  wore  ex-  J"Sin.X,n  ol  circumstances  ha^  ®onveyed  into  the  northern  sections 
I  pandect.  meted  iinf  ivorahlv  unon  it  durln'-  where  the  railroad  fails  to  reach, 

i  ’Fhe  review  refers  with  satisfaction  ,^6  Inft  lew  months  of  the  year  just  .  At  the  first  rurnor  af  a  ’’strike’’ : 
t  to  the  increasing  activity  at  the  port  it  is  exnerled  that  revival  th®  mineral  fielcis,  a  fleet  of  i 

jof  St.  John,  marked  by  the  further  demand  on  the  prairies  and  in  P'*"®®  ®n<lP  Jjope  of  the  foot-' 
j  use  of  the  dr.vdock  and  associated  i  ,}jg  eastern  slates  coupled  w  ith  big-  *ore  prospector  reaching  the  source  1 
!  W'orks,  and  characterize.s  as  a  for- 1  sales  in  Australia  and  the  Unit-  wealth  first  and  old-ttme  min- j 

!  ward  step  the  establi.shnient  of  mun- Lj  Kingdom  will  stimulate  busi-  *"1?  'p®"  *''®  delving  Into  their  i 

I  Icipal  airports  at  St.  John  and  Mono-  pgrly  in  1930.  pockets  for  the  price  of  a  seat  In  ’ 

I  ton.  ,  _ _ _ _  I  a  plane  which  will  carry  them  to  j 

I  The  estahlishmont  of  the  provin-  •  s  vFfxn  /1A  sought  for  years  on; 

i  cial  Tourist  Bureau  Is  justified  on  |-|cmAI  I  AkhV  I  11  foot. 

I  the  grounds  of  a  twenty-five  per  j  mWLi/H  li/llXlit/  VV»  Oil  BetMmes  Air-Minded. 

I  cent.  Increase  of  tourist  traffic  during  I  |^|  amt  |^VT171kICIAMC  :  Alberta  the  oil  companies  are' 

I  the  year.  Linking  this  development  ■  rl  lira  I*  jL  I  p  |x\|l||x^ '  also  becoming  air-minded.  Planes; 
i  with  the  maintenance  of  highways,:  •  XJIiil  XiiX  X  uaivx  being  brought  Into  service  in; 

I  the  Premier  point.s  to  the  1930  pro- i  -  jtlie  hunt  for  oil  In  the  southern  i 


GREAT  LAKES  CO. 
PLAN  EXTENSIONS 


-pockets  for  the  price  of  a  seat  In 
i  a  plane  which  will  carry  them  to  | 
the  gold  they  sought  for  years  on  ; 
foot. 

Oil  Beeomes  Alr-HInded. 

In  Alberta  the  oil  companies  arc  : 
also  becoming  air-minded.  Planes ; 
are  being  brought  Into  service  in  ; 
the  hunt  for  oil  In  the  southern  i 


hard-surfacing  New  ,  Largest  of  Backus-Brooks  Inter-  part  of  the  province  and  possible 


ests  Double  Present 
Capacity 


i  Newsprint  Mills  Cancel 


Brunswick’.s  roads  at  a  cost  of  $10,- 1  gjj.  Double  Present  |  oil  territories  are  mapped  by  .iJr.  i 
000,000  and  the  expenditure  on  high-  ^  -.  Forest  fire-fighting  Is  another  field 

ways  during  1929  of  $4,000,000.  |  Ca^CKy  I  'plane  has  entered.  In  the 

The  financial  position  of  the  pro- ;  ThrVinnnoiHi  Tim« '  s'"P"'®f,'^’'®P  ‘he  forests  become 

vJnee  was  improved  during  the  year*  Toronto. _ The  year  has  heeni^^y  tinder,  squadrons  or  planes 

jby  the  ciilmtnation  of  negotiations  j  one  of  important  developments  inlP**''®*  ‘he  bushl.ind  watching  for  the 
I  for  the  lakng  over  by  the  ('.N.R.  of  [  eonneclion  with  the  Great  I.akosi"’'®^  ***"  *?’®  ™®''.*®®-  ; 

.  i  the  St.  John  Valley  Railroad,  rellev- ;  paper  Uompany,  the  largest  of  the'  ,  s®'’vlce  ts  in  oper.y 

I  Ing  ordinary  revenue  of  an  annual  |  R,ickiis-Brooks  interests.  The  big  “®‘'.  between  Calgary  and  Aklavix,  i 
{charge  approximating  $250,000.  By  pjant  located  on  the  Kamisnistiqiila  ‘h®  extreme  northwest  ® j  i 

I  this  development  flip  capital  debt  of ;  Riper  has  been  built  with  the  ideai‘h®  Northwest  Territories.  Mail  and  ; 
j  the  province  was  reduced  from  $40,-1  of  doubling  present  capacity,  which  ,‘Y®  ®*’'*''®®  over  this  'ong 

380.000  to  $40,380,000.  :  now  is  350  tons  of  new  sprint  daily,  j  with  a  number  of  stops  made 

The  review  reports  a  buoyant  re- 1 The  mill  is  located  stialcgically  to  i ®®,'’®“*®-  ,  ^  ...  I 

venue  and  good  tax  collections.  secure  its  piilpwood  supplies  by  i  1 

I  The  population  of  the  province,  l  water  or  by  rail,  by  river  .and  by  | h*ve  a  prairie  air  m^ 
'estimated  at  419,000,  does  not  show  [lake,  and  via  t’.N.R.  and  C.P.R.  Most.  I,'®®-  Sanctioned  by  ‘h®_  Dominion 
I  any  spectacular  increase,  but  iliere|of  the  piilpwood,  however,  is  ship-  p®'^®''®"'®''*’  {’,'“*1”  ! 

I  has  been  a  steady  influx  of  selected  pod  by  rail  •  !  b*ve  PJ*®  '«*">' been  completed  and 

i  settlers  who  are  making  good. _ 1  Two  paper  making  macliine.s  are  i  {{^.tern^^'canada  Airways.  Starting  , 

i  ..  •  Ujr»tt  ^  I  i  from  Winnipeg  the  service  will' 

S  \^eWSDrint  IVllllS  Cancel  I  touch  pracucally  every  western  city  | 

.  *  n  •  i*®  Calgary.  , 

=  1  Thv* ¥  dsrST  '  As  soon  as  the  landing  fields  have  , 

;  M  nree  m  car  , 

-1  '  -  - ; -  -  icons  set  along  the  path  of  the  new  ■ 

j  .New  York.— W.  G.  Chandler,  chair-  soclatlon  has  learned  from  author- •  service,  a  start  will  he  made' 

!  man  of  the  paper  committee  of  the  itative  sources  that  the  (unada,^[i(l  aviation  will  have  accomplished  ! 

!  American  NewsuaDcr  Publishers’  "o"'®®  Paper  Company  and  j  another  forward  step  in  the  Domin- , 

.American  .'sewspapei  luuiisiieis  pj.jce  Brothers  and  Company,  lursdjjon.  j 

!  Association,  announces  that  the  producers  of  newsprint,  and  mem-, 

;  Canada  Power  and  Paper  company  hers  of  the  Newsprint  Institute,  are; - - -  j 

land  Price  Brothers  and  Company  notifying  their  customers  that  the | 054  the 

I  arc  notifying  their  customers  that  1929  price  for  newsprint  will  j,  304  inch  uiachine.  The  for- 

I  the  1929  price  for  newsprint  will  be  continued  during  the  first  sixj^p^  weighs  1  442  tons  and  the  latter  ; 

I  continued  during  the  first  six  months  months  of  1930  without  the  previous  L  ~o-  ’  ’j-Jjpy  manufac-  ' 

jof  1930  without  the  previous  three-  requirement  of  a  three-year  contract  j  4,^  Canadian  Genc-al  Dlertiiel 

'year  contract  requirement.  !  carrying  a  $5  per  ton  increase  forjpp  both  arc  huiJ  for  a  paper  ! 

I  Mr.  Chandler  issued  the  following  1  the  last  30  months.  'making  speed  of  1  500  feet  per  min-' 

statement:  j  "It  is  understood  that  the  price  ,,4^  larger  machine,  which  is 

"Tile  paper  committee  of  tlic  Am-  for  the  last  half  of  1930  will  be  de-ipj^j^^^  to  be  the  largest  ever  built, 
i  erican  Newspaper  Publishers’  As-hermined  later  in  the  year."  j  jg  ^  four-roll  machine.  The  dryer  | 

^  .  ...  .  L gption  has  48  dryer  rolls.  60  inches  I 

:  Canada  Has  Growing  Market  Inci; ' 

for  Exportations  in  Mexicol'SiTVZe^n^^^^^ 

i.  j  ,  - — - -  I  slon  of  Ontario,  and  in  part  Is  gen- 

__  I  Canadian  trade  with  .Mexico  is  not  Canada  will  again  he  able  to  enter  erated  by  steam  in  the  plant.  I 

"i  large,  yet  it  is  substantial  and  capa-  the  market  in  the  near  future.  Pres-  ! 

Ijble  of  expansion  if  the  market  were  ent  prices  are  $S9  bleached  and  $64  »  Rran<-li  Fr»r  I 

I  cultivated.  I’or  the  12  months  end-  easy  bleaching  sulphite  pulp,  deliv-  AVIBuOn  oranw  rur  j 

ling  with  October,  1929,  Canadian  ex-  ered  c.i.L.  .Mexican  porta.  Quebec  Safety  League 


for  Exportations  in  Mexico 


ble  of  expansion  if  tbe  market  were  ent  prices  are  $S9  bleached  and  $64  »  Rran<-li  Fr»r  ! 

cultivated.  I’or  the  12  months  end-  easy  bleaching  sulphite  pulp,  deliv-  AVIBuOn  DranM  rur  | 

ing  with  October,  1929.  Canadian  ex-  ered  c.i.L.  .Mexican  porta.  Quebec  Safety  League 

['ports  to  Mexico  amounted  to  $2,758,-  Textile  Industry  l.eails.  _  I 

1 1 613.  while  imports  were  $848,452.  'Plio  textile  iiulusiry  is  one  of  the  .4n  .\vIntion  Safety  Committee  lia.s 

According  to  an  article  by  C.  Noel  largest  in  .Mexico;  according  to  of-  recently  been  organized  by  the  Prov- 
Wilde,  Canadian  Trade  Commission-  ficial  statistics  there  arc  169  mills  jneo  of  Quebec  Safety  League.  The  j 

er  to  Mexico,  in  the  Commercial  In-  in  the  country  devoted  to  the  uro- 1  mimnse  of  thi.i!  committee  will  be  ^ 


Canada  Power  &  Paper 

Corporation 

'J'litAl  Daily  Capaeity  of  riants: 

1944  Tons  of  Newsprint 
12.»  Tons  Pure  Kraft  Paper 
2t0  Tons  Pore  .Snipliate  Pnip 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  l.uinber  Picket.s,  Laths,  ete.— Annual  rapacitv 
of  25,m»n,ooo  r,  n.  m. 


Successor  and  Operating  Company  of 
Helgo-Caiiadlnn  Paper  ('nmpnny  l.iniitei!, 
Slianinigiiii  Falls,  Que. 

St.  Maurice  Paper  (  nnipiiny  Mmited, 
t  'np  de  la  Madeleine,  Quo. 

I.nnrrntlde  (  ompaiiy  I.imited, 

Grand  'Mere,  t{ne. 

Laiirentide-Ottawa  (  ompaiiT  I.imited, 
Pembroke,  Out. 

I’ort  Alfred  Pulp  and  Paper 
Corpora  tion. 

L  Port  .\lfred,  Qne. 

kL  >Va;.aganiacl>  Ihiln  and  Paper  t  o. 

'Flsree  Rivers,  (jiic.  w 

Head  OfBcc: 
MCM11IEAIi*ODUIBC 


BRUCK  SILK  MILLS 


avers  Dyers  Throwstcra 
Finishers  Silk  Printers 


Sales  Offices 

NIONTREAI,  TOUONTO  WINNIPEG  VANCOUVER 

IMills  at  Cowansville,  Que. 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK 


CK  CORE 
MOULDING 


C  A  MPk  CONCRETE 
O  AIN  LI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rul  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Haihiiton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 


Head  Office  and  Works. 


HAMILTON 


CANADA 


ficial  statistics  there  arc  169  mills  '  jneo  of  Quebec  Safety  Deague.  The  j 
in  the  country  devoted  to  the  pro- i  purpose  of  this  committee  will  be  I 


"to  promote 


principles 


Itelligenee  .lournal  for  December,  diiction  of  cotton  goods,  with  an  an- i  "fo  promote  safety  principles  of 
[published  by  the  Department  of  nual  output  of  a  value  of  $55, OOO.OOO  j  aviation  by  fostering  a  sense  of  res- j 
Trade  Commerce.  Mexican  imports  Canadian  citnency.  Total  imports  ponsibility  among  airplane  manufac- } 
[of  raw  or  semi-manufactured  mate-  of  textiles  in  192S  amounted  to  $46,-1  Hirers  and  pilots  and  to  create  a 
irtals  amounted  to  $40,681,000  In  1928.  635.763  (.Mexican).  There  is  no  ex- !  snirit  of  confidence  toward  aviation 
j  Imports  of  timber  in  1928  amounted  port  trade,  so  that  it  would  appear  I  bV  Investigating  and  explaining  to 
[to  $7,623,944,  being  almost  cxelu-  that  the  total  con.sumption  of  tex- |  the  nubile  the  causes  of  accidents' 
jsively  from  the  United  States,  .^d  tile.s  is  in  the  neighborhood  of  $80,-  that  occur.’’  i 

[mainly  of  Douglas  fir,  Oregon  piue.  000,000  Canadian  currency  per  an-  Officers  of  the  group  are  as  fol- 


iMr.  Wilde  considers  there  is  an  ex-  num. 
Icellent  opportunity  for  C.anadian  ex-  Au 


that  the  total  consumption  of  tex- |  the  public  the  causes  of  accidents 
tile.s  is  in  the  neighborhood  of  $80,-  jbat  occur."  j 

000.000  Canadian  currency  per  an-  Officers  of  the  group  are  as  fol-; 


lows:  Maurice  J.  Quedruc.  managing 


cellent  opportunity  for  (  .anadian  ex-  Automobiles  and  trucks  form  by  director  of  the  Compagiiie  Adrien-' 
porters  in  the  shipment  of  Douglas  far  the  most  important  item  in  the  ne  P’ranco-Canadienne;  Maj.  Eric  E. ' 
fir  from  fhe  Pacific  Coast,  and  small  classification  of  vehicles.  The  u.sc  n  Adams  late  of  the  Royal  P'lyingi 
quantities  have  arrived  during  the  of  both  the  passenger  automobile  r’orps  and  Royal  Air  Koree;  Capt. 
past  two  years.  It  has  been  ascer--  and  the  motor  truck  is  increasing  Arnold  H  Sandwell  late  of  the! 
rained  that  the  quality  of  British  r.ipidly  in  Mexico:  the  latest  statls-  Royal  Navai  Air  Service  and  Roval ' 
Columbia  timbers  is  safi.sfactory,  tics  give  the  following  figures  of  Air  Force  and  AvIaUon  Editor'ofl 
and  prices  are  compethtye.  The  such  vehicles  in  use:  automobiles,  Montreal  Daily  Star;  Capt.l 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
rervice.  For  steamship  and  rail  travel,  for 
freight,  fqr  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


a:  m  pre.scni  me  niimoer  exceeus  tnese  gporge  Mllette.  medical  examiner  of 

quire  letters  of  credit  whereas  their  figures.  Very  few  European  eitn-  ^be  holder  a 

competitors  "i  I  ^-ant  cmd.t  up  o  mobiles  .vie  In  use.  though  a  light  Pivate  pilot’s  license:  Adelard 

ninety  day».  If  this  problem  could  French  ear  is  fairly  popular  and  iin-  nVvmnnd  1-ife  DIeut  RFC  .and 

he  solved,  there  appears  to  be  little  til  recently  an  Italian  ear  met  with  n'lv.  .nd  Arthur  Onbourv  secret- i 

[doubt  that  Canadian  exports  of  con-  a  fair  demand.  Canadian  cars  are  of  thrFrS?nce’of  S- 

stniction  timber  could  be  increased  well  known,  and  where  used  have  tj  r.nniriin  ^  I 

[many  times  over.  been  found  highly  satisfactory,  be-  f’loiisino  nroi.  i.noinooc 


ety  day».  If  this  problem  could  French  ear  is  fairlv  popular  and  iin-  o  '  “  ■ovr  nnui  _ _ _  _ _ _  _  _ 

Sthaf  CaMdiaTexLns*’of  eon®  ®,“®  ®'®‘  'vith  irthfir  Oabmiry, '.Uc'ret- j  BECOME  A  REGU  LAP  READER 

ibt  that  Canadian  exports  of  con-  a  fair  demand.  (anadian  cars  are  „„„  ,*ho  T>rnvinro  nf  nun-  w— - 


stniction  timber  could  be  increased  well  known,  and  where  used  have 

I  many  times  over.  been  found  highly  satisfactory,  be-  ^  Rrais  business 

I  Pulp  and  paper  imports  amounted  ing  considered  somewhat  beiter  fin-  Ap  rin  Aarinnim  Fr^n 

ito  $1  166,390  in  1928.  'Flicrc  are  ished  both  as  to  inacliinery  and  body 

[gome  half  dozen  paper  mills  in  Mex-  than  similar  cars  from  other  coun-  .nnrMn/v  wnn 

ico,  one  of  which  operates  on  a  large  tries.  Motor  trucks  and  buses  come  ’  viltnior  MiniatAr  ni 

1  scale.  As  the  duties  on  paper  pro-  from  the  United  States,  with  a  few  mn  piitLn  nf 

I  ducts  are  high,  the  business  should  from  Germany:  they  are  usually  im-  ^  «  hii 

I  continue  to  increase.  .Mechanical  ported  without  bodies,  these  being  '®  ‘h®  J'®®®®*®y 
wood  pulp  is  produced  locally,  but  manufactured  locally  to  the  custom-  *  *’;  ,,  «p' 

chemical  pulps  are  imported,  the  ers’  requirements.  Tw’o  United  States  I”  "  -  ai 

principal  sources  of  supply  being  manufacturers,  however,  exportthe  f®*’  f*!?  ®  o  1  ?  a?® 

Norway,  Sweden  and  Czechoslovakia,  complete  vehicle,  but  the  price  of  ®‘  Extra-Mural  Keiauons  at  .Mc- 

Canadian  pulp  has  been  imported  in  these  is  expensive  on  account  of  the  U®*versit>,  Montreal,  as  honor- 

the  past,  and  the  quality  is  stated  to  j  higher  duties.  So  far,  Canada  has'  vice-presidents, 

be  entirely  satisfactory;  the  trade  j  not  succeeded  in  exporting  motor  ""  ~ 

only  ceased  when  prices  became  trucks  to  Mexico  on  account  of  tbe  Tlie  Financial  Times  reaches  a 
non-competitive  some  three  years  neces.sity  of  having  demonstration  class  of  people  nbn  are  interested 
ago.  This  situation  now  appears  to  |  cars  on  exhibition  and  show  rooms  and  able  to  boy  iarestmeot  securi- 
be  changing,  and  it  is  probable  ihat  ^  where  they  can  be  displayed.  ties. 
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SCBSCRIFTlONSi  In  Cnnndn,  $3.00  n  yenri  gl.7B  for  alz  naontha.  In 
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^  8*R>.<rr  f#i  ATa  in  _n_n  capacity,  by  any  one  company  or  any  number  of 

•  If  V  ft  f  If  ff  liri  1  yy  companies,  then  an  allotment  policy,  wisely  arrived  at 

^  and  consistently  adhered  to,  would  seem  to  be  Indic- 

PuMlnhi'd  Kvery  Krl«liiy  nt  BSl  CralK  Street  TVe*t,  mu« _  ,i  •  •_  ii.  _ i _ _ 

Montreal,  by  The  3ion(reni  Financial  Timea  Pubiiahins  ®^®d.  Tho  question  of  how  much  the  companies  are 


Company,  l.lmitcd. 


Growing  Competition  Among  Cities  For 
Acquisition  of  Industries 


Savings 


R.  EMMET  (  OX  - 
DATU)  RURX.SIDE 

A.  R.  w.  Torxu  . 


Tho  competition  among  cities  for  1  enterprise  has  been  a  potent  factor  I  lished,  while  lumber  and  allied  pro- 


willing  to  spend  upon  conservation,  reforestation,  and  ^ _ 

-  •  President  logging  methods  Is  germane  to  such  a  policy.  competition  among  cities  for  enterprise  has  been  a  potent  factor  lished,  while  lumber  and  allied  pro- 

reneral  Manager  question  of  how  much  they  get  for  their  trees  new  industries  has  been  called  “Tho  in  the  economic  prosperity  which  the  ducts  rank  fourth  with  7.4  per  cent, 
uepc  g  after  they  have  cut  them  down  and  turned  them  into  Battle  of  Smokestacks."  Apparent-  country  as  a  whole  has  enjoyed.  The  the  machinery  group  being  slightly 

p...  pulp  and  paper  is  not,  and  would  be  much  better  left  'y  communities  and  local  ns-  extent  to  which  improved  railroad  below  this. 

-  jsews  r.auor  sociations  have  been  under  tho  im-  service  has  released  capital  for  in-  Tipfinite  Tendencies  Indicated  by 


Earn 


R,  fl.  SMITH  Toronto  Editor  discussion.  pression  that  their  real  industrial  dustrlal  purposes,  through  tho  ellm-  '  Sarrey. 

- — - - growth  depended  upon  attracting  in-  inatlon  or  reduction  of  inventories,  _  .nmo  nf  ihn  iiofinifn  ion. 

•FBsrnimosr  rniCE  .  m  caaadn.  »3.oo  a  year*  81J5  dustries  from  other  cities,  which  the  quicker  delivery  of  raw  mate-  T;,,hirh  tho  survey  has  devel- 

f«r  *ix  imoatiia.  In  nrrat  Rrltala  i.T«.  a  year*  Till*  Rsinir  Storic*  ■  gave  rise  to  thc  preparation  of  or-  rials  to  the  plant  and  the  faster  y  ‘ 

tor  rIx  months.  In  «hr  Fnllrd  State*.  8.T.B0  •»  y?"ri  *  ilB  XJCUIH  |  nlana  tn  'irrnmnlish  this  nur-  servlro  frnm  fhfi  nlant  to  tbn  con-  oP®®* 

ss.no  for  «IX  month*.  Forrisn  Subacriptton*,  $5.00  a  .  .  P‘a°s  i"  P“'^  servico  from  ^6  plant  to  ttiG  con  migration  or  thc  physical 

year*  $3.00  for  aix  raontho.  Security  markets  were  governed  by  logic,  bank  pose.  sumer  cannot  be  overemphasized.  shifting  of  Industry  Is  not  tho  factor 

advkhtisia'o  Rate  Card*  on  application  at  all  nor  of-  1  stocks  ought  probably  to  go  up  wheu  other  types  of  This  is  a  fact-finding  age;  the  pro-  significant  that  bonuses,  free  j  industrial  growth  which  many 

firr*  or  from  any  reoponalhle  Adrertlaln*  Agency.  _ _ ...  .  ..  ..  t  »  i  *  gresslvo  hiiaino**  man  ilpmands  taxes,  free  land  or  free  factory  .T*  .  »  v,oo 

cABi.r.  ADORKSS*  w.  F.  Code.  common-stock  investment  go  down.  In  actual  fact  ^o ^h^fornmirtlon  buildlngs-which  Inducements  at  one  TJo 

All  Depart-  they  have  been  almost  as  much  depreciated  by  the  Vhen  he  turned  toward  were  frequently  offered,  and  tries  anfthe^r^^^^^ 

TORONTO  oKricF,  300  Bay  street  Repre.eatatire,  ^'Amings,  the  field  of  industrial  development,  still  are  from  time  to  time-did  not  order  to  tunc  in  on  the 

R.  V.  Rittcnhoii«e.'  ^rbonc^Kigin  24Sb-24«6-3SOT.  far  from  being  neces.sarily  reduced  in  a  period  of  credit  he  found  that  thc  facts  were  cloud-  appear  among  the  three  reasons  marketing  situation. 

TVKSTK.RN  UKrRusKVTATiVB  <  Geo.  I).  Gittu*,  U3  readjustment,  are  nuitc  likely  to  be  Increased.  The  cd  because  of  the  emphasis  placed  on  most  frequently  advanced  for  the  jvo  data  were  developed  during  the 

YnncouTcr  Hofoi.  Vnneourer,  B.C.  4c  the  migration  or  .shifting  of  industry,  selection  of  tho  location  of  a  plant.  ,u-  rxnansion  of  existing 

roMioN,  KXG.*  n.s  Bi*h„pgate.  E.  c.  2.  Dnvle.  A  Co.,  “ainstay  of  thc  earning  power  of  an  ordinary  bank  Is  comprehensive  factual  survey  had  Just  as  the  requirements  of  Indus-,  from  Z  standSt 

Rcprc*cniatiTc*.  its  current  loans  to  industry  and  commerce.  The  Cana-  been  made  which  isolated  tho  migra-  tries  vary,  so  it  is  natural  that  the  .  economic  growth  this  represents 


•DBSrRimosr  trice  *  in  Cnnadn.  $3.00  n  year*  8I.7B 
tor  *lx  montli*.  In  Great  Rrltain  1.T*.  n  year*  7*.  | 
tor  *lx  month*.  In  the  Fnlted  State*.  $.3.B0  n  year*  i 
$2.00  tor  *lx  month*.  Foreign  Subscription*.  $8.00  a 


Definite  Tendencies  Indicated  by 
Surrey. 

To  review  some  of  tho  definite  ten- 


The  Bank  Stocks 


Ynneoiirer  Hotel,  Vnneourer,  B.C. 

I.ONPON,  EXG.s  n.S  Bl*hnpgate,  E.  C,  2,  Dnriea  &  Co., 
Repreoentatlrr*. 


•  vuiicui  luttus  lu  uluu&iiy  auu  tuumiri ogen  made  which  isolated  tho  migra-  uui.urdi  ihul  mv  economic  growth,  this  represents 

dlan  banks  have  not  until  very  recently  shown  any  tion  of  industry  from  the  other  fiin-  specific  reasons  underlying  their  se-  increase  in  com- 


Per  innum,  comimunded 
hill.yctrly.  tubjec* 
to  cheque 
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aj  OUT  resource*.  I  lufii  uwn  accumuiauona  oi  lunun.  .  uc  growth.  Yet  all  of  these  elements  marKeis  as  ino  reason  lor  me  seiec- 1  reason  for  thc  failure  to  get. 

- -  reason  is  to  be  found  in  thc  fact  that  money  was  vitally  affected  the  social  and  eco-  of  plant  sites;  with  materials,  .^gg  ^bat  communities  did 

MONTREAL,  FRIDAY.  JANUARY  3,  1930.  actually  too  plentiful.  Bu.sincss  concerns  were  able  nomlc  progrcs.s  of  American  com-  not  collect  it. 

- _ ^ _  to  raise  all  that  they  needed  by  the  sale  of  very  junior  n^unities  and  geographical  aRTas.  g^.'l”  ^ab  ^  Tn  losing  i^ew  Enough  emphasis  has  not  been 

T  L-  IT  J  T  .  lorin  .securities,  at  prices  which  made  their  cost  in  dividend  The  abg^^  f  , bis  factual  infor-  p,g„{g.Zt  ra^ks  markets  as  next  coZaroUvelv Tittle'is^be 

IrfOOKinfiT  rorward  Into  1930  JI  i.  $  y*-  .  ,  *1  niation  prompted  llie  National  EjOc-  plants  and  comparatively  nttie  is  oe- 

A,uuHing  rorwara  imo  disbursements  (if  any)  so  low  as  to  be  negligible;  trie  Light  AsWi.al ion.  through  its  ^  m  ing  done  In  a  definite,  organized  way 

'HE  year  1930  opens  with  favorable  business  condi- i  there  was  no  need  to  bother  thc  banks.  Bank  funds  civic  Development  Committee,  to  in-  'niro-  me  maenmerj  make  new  or  previously  existing 


Looking  Forward  Into  1930 


*r.i.  *  A-8  ,  .4  1-  A  A  not  cojieuL  ii. 

fho  textile  group  puts  the  greatest  emphasis  has  not  been 

stress  upon  labor  in  locating  new  analysis  of  losses  of 

plants,  but  ranks  market*  as  next  ^  comparatively  little  is  bc- 

in  importance  and  available  factory  g  organized  way 

buildings,  third.  The  machmer.  make  new  or  previously  existing! 


I  lions  reported  from  all  parts  of  Canada,  with  the  con.sequcnfly  plied  up  in  the  fonn  of  cash  and  high-  ve.stigatc  the  fundamental  ind'u.strial  mTrZt*^' wrth‘”^mhn7  t^Zd^’%nd  industries  tn  a  community  happy  aird  j 

pos..iblc  exception  of  thc  wheat-rai.sing  areas  of  the  grade  .securltle.s  with  little  or  no  interest  yield,  and  the  SZenuZg'7n2ra"nd^!ir?.  n  transporlat.ion  third.  The  lo^tf^  s7a7.Te7 substantial  suZ  o7mone?  j 

Prairie  Province.*,  where  uncertainty  concerning  the  Increase  m  profits  shown  by  the  bank.*  m  thc  last  few  Metropolitan  Life  Insurance  Com-  of  leather  plants  ha.s  been  decid^  have  been  raised  frequently  and  def- ! 

price  lo  he  realized  from  the  autumn  crop  l.s  naturally  years  la  to  be  ascribed  rather  to  the  extreme  state  of  pany  was  invited  by  the  Association  ^  I  tnitely  orga^ed  morements  initiated  j 


a  serious  factor.  Wo  arc  so  accustomed  to  regarding  efficiency  to  which  they  brought  them.selves  by  araal-  to  co-operate  in  this  fact-finding  en-  markl'tlfthiTNi^*  The  ‘J’®  purpose  of  attract!^  tadus- 

these  Prairie  Provinces  as  the  chief  scene  of  progress  gamations  and  by  thc  overhauling  of  their  branch  chemical  group  ranks  markets  first.  _?77omZnltv "^^enei^s 

and  the  chief  rau,*e  of  Increasing  wealth  and  population  •'systems  after  1920  rather  than  lo  any  notable  growth  chZherl  o7comZrce  and  oTher'a.t’  •'‘ansportation  second  and  material  ^ZZltebil  Jation.  and  Z  losses  of 


in  the  entire  Dominion,  that  we  perhaps  lose  sight  of  'ft  their  gross  income. 


I.u,,,..  uuiuy  ..1IMU..US.  transportation  second,  and  material 

chamhers  of  commerce  and  other  as-  .  4„ 

sociations.  as  well  as  governmental 


upon  stabilization,  and  the  losses  of 
industries  tend  to  upset  this  condi- 


(he  fact  that  they  were  not  always  In  that  position  and  All  that  appears  to  be  changed,  and  the  current  loans  agencies,  two  thousand  and  eighty- 1  Indnstrlal  Develftpmpnt  by  Indnstries  j  tion.  The  large  cities  still  receive 


thc  predominant,  factor  in  thc  growth  of  thc  United  be  ascribable  to  some  extent  to  tbe  demands  of  the  ed  7H  per  cent,  of  the  total  urban  third,  and  leather  and  allied  products  40  per  cent,  of  the  net  gain  »" 

States;  but  nobody  would  .suggest  that  that  has  been  Wheat  Pool  for  the  financing  of  its  immovable  crop;  of  the  I'nlted  States  and  fourth.  When  branches  arc  consid-  plants  has  been  in  these  sma  er 

the  case  in  the  last  fifteen  years,  and  yet  the  progress  but  even  with  all  allowance  for  this  factor  it  seems  ^7f’ CanZla.^  ThZ  co"llectZ  drod  prod^cZcZa^Sh^d  moJe’^^f  I 1»  »  definite  need  for  pion-l 

of  the  United  States  has  certainly  not  been  in  any  way  likely  that  the  requirements  of  business  will  for  a  experience  of  thc.*c  communities  rc-  them  than  any  other  line  of  business  eerlng  effort  to  be  continued  on  a' 

slackened  as  a  result.  It  has  simply  moved  to  other  time  be  more  extensively  met  by  resort  to  banking  fleeted  the  history  of  about  sixteen  endeavor;  textiles  and  allied  lines  systematic  basis.  The  development; 

parts  of  the  country  and  to  other  lines  of  activity.  It  accommodation  than  by  the  sale  of  securities  or  by  thousand  firms.  ranked  second,  chemicals  and  allied  and  movement  of  industry  so  affects  | 


THB  - 
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grow  anu  iiourisn.  me  wneai  coumry  may  cease  lo  oe  p^jeeg  of  bank  stocks  as  reasonable  relates  not  to  the  j  thousand  plants  employing  more  P'ants  was  made  by  the  textile  in-  wnai  is  laiung  pmee,  yet  no  «ucu  m.,- 

the  scene  of  the  most  spectacular  part  of  the  Doml-  gg^nlng  powers  of  the  banks  but  to  their  method  of  fh.m  three  hundred  and  seventy-one  riustry  and  Its  allied  products;  the  chlnery  is  in  existence.  It  ^ 

nion's  development,  and  that  the  spearhead  of  progi-css  distributing  those  earning.*.  The  dividends  of  the  thousand  worker^  An.al.vsis  of  the  jZd^kindJZ Z  uUued  States  olpartiiient  of 

may  shift  to  other  area*.  majority  of  Canadian  banks  may  probably  be  regarded  Se  mlZ^UoT'^Z  ‘'mdusSr  wMch  thlrd.^’and  tumber  and  allied  lines  Commerce,  would  be  the  logical  body 

During  much  of  the  Ume  in  which  the  Prairie  Prov-  as  more  or  less  fixed;  he  would  be  a  rash  man  who  herctofZe  has  been  regarded  as  of  fourth.  fo  carry  on  continuously  this  effort 

inces  have  been  achieving  their  marvelous  agricultural  would  buy  the  stocks  of  any  of  the  leading  banks  major  importance  in  its  relation  to  Summing  up  all  gains.  It  is  found  ^7’ 

expansion.  Important  parts  of  the  country,  such  as  the  today  with  the  expectation  that  they  will  ever  pay  six  industrial  development,  may  be  rele-  that  the  textile  industry  and  all  ®’' 

Maritime  Provinces  and  British  Columbia,  and  at  times  j  per  cent,  or  more  on  their  present  price  as  a  regular  Z®Jram2  of  our7Znom"c7ro^th°  cenf.“ff  tZ^Za? TiLts  established  There  is  one  observation  which 
- — tk- -1,1. .a  I*. -~,k -.1  .  ..  — . .. t  . i:,.. _ ,-tj arama  or  our  economic  growin.  .  , 0*,.,..^  =11  ntliara  in  ftio  siir- 


Maritime  Provinces  and  British  Columbia,  and  at  times  per  cent,  or  more  on  their  present  price  as  a  regular  of  our  cronomic  groZh  cent,  of  the  total  plants  establi.*hed  There  is  one  observation  which 

even  portions  of  the  very  diversified  territory  embraced  distribution.  But  portions  of  the  steadily  accumulating  Relocations  accounted  for  only  9.4  in  the  United  States  during  tho  two-  stands  above  all  others  in  the  sur- 

in  Ontario  and  Quebec,  have  been  held  fast  in  a  state  surpluses,  visible  and  Invisible,  of  the  banks  are  from  per  cent,  of  thc  plants  gained  by  the  year  period  investigated;  food  and  vey:  the  greatest  "Zmont  I 

of  stagnation,  or  have  suffered  a  reaction  from  such  time  to  time  distribirted  to  shareholders  in  thc  form  various  communities.  Thc  real  in-  tetiZZts  Zher'^thaif  from  attenipting  to  at- 

rrogr..,  th,y  had  prevl.ualy  attalaad.  At  the  a,  ,»  purchaaa  «t  new  atocK  at  highly  d,, atria,  “p\,'"„rprln«nf  lr.‘°?hlrd'‘r,m  SnVd^UTSomX'r »» 

present  moment,  both  the  far  eastern  and  the  far  west-  advantageous  prices;  and  this  particular  form  of  di.*-  ^unities  them.*elvcs.  The.*e  renre-  9-3  Per  cent,  of  thc  total  plants  eslab-  ties.  _ 

cm  portions  of  the  Dominion  are  in  an  exceptionally  tributlon  cannot  be  looked  for  in  times  of  low  security  sented  81.8  per  cent,  of  t)io  plant.*  - - - - 

healthy  condition,  with  every  prospect  of  a  period  of  prices.  Most  of  the  large  bank.*  very  wisely  took  gained.  Branch  plants  were  respon-  4-^  TTooTN  T’rfa/YVm  1  Pa  1  (7raHliatPQ 

notable  growth  before  them.  In  the  early  years  of  the  advantage  of  the  high  prices  prevailing  a  year  ago  to  s'ble  for  the  remainder  of  the  gains  xlClJ/lIlg  LU  X\.CCJP  I  VJl  a.vllXa.LCO 

centurj',  Canada’s  problem  was  to  develop  her  vast  iggue  new  stock  on  terms  which  showed  a  very  satis-  Zal plants  °and  Zthe°to\a^  111  03113(18 

vacant  areas  of  fertile  land  by  the  application  of  trans-  fying  profit  to  their  shareholders.  They  are  In  a  employees  gained.  The  experience  _ _ _ _ 

portation  services  and  population,  and  this  problem  j  position  to  get  along  without  capital  additions  for  a  of  the  United  .states  and  Canada  in  s-eaklng  before  the  Immigration  received  many  applications  from 

chleHy  affected  the  Prairies.  At  the  present  moment,  years  If  necessary;  they  will  not  therefore  put  |j>ese  respects  has  been  essentially  of  the  Toronto  Board  of  Canadians  who  had  gone  to  other 

a  more  important  problem  may  be  that  of  developing  out  new  stock  until  the  stock  market  has  thoroughly  e  same.  Trade  recently,  Lt.-Col.  R.  E.  Smy-  countries  and  wished  to  return,  also 

unemployed  water-powers  and  unutilized  forest  areas,  recovered  itself.  But  by  that  time  It  will  not  be  pos-  Rensmis  Inderlying  Location  of  the,  director  of  the  Technical  Serv-  many  applications  frem  graduates 

by  the  application  of  capital  and  the  establishment  of  |  giWe  to  buy  their  old  stocks  except  at  a  very  heavy  I^un^rcondictfd  'S?  ZesUgatlon  Of  mlny'appll cluons  received; 

industrial  centres,  and  tho  field  for  this  process  Is  thc  j  advance  on  present  prices.  quently  as  the  reasons  for  the  loca-  into  the  reasons  why  young  tech-  thc  council  were  able  to  locate  forty  ; 

hinterland  of  the  eastern  smd  wertem  coasts.  Much  j  _ _  tion  of  plant.*.  This  Is  not  surpris-  nlcal  graduates  loft  Canada.  Studies  Canadians,  who  had  left  Canada,  In  | 

has  already  been  done  to  further  the  process,  but  much  I  ! iv’hen  one  reviews  the  economic  were  made  and  results  noted.  Met-  their  own  country;  and  Strangely; 

vof  ramoins  woTarfaiis  nf  rrtartv  miTiTnna  nf  IS  g'*  J  I  a...  »l*.a  Pnni  j  Situation  in  tile  United  Statcs.  Whilc  hods  adoptcd  by  large  Industries  In  enough,  just  the  same  number  fronr  ; 

more  yet  remains.  Waterfalls  of  many  millions  of  Profit  Uld  LoSS  Ml  the  Wheal  rOOl  ;  ^  ,g  ^g  ig,p„rtant  as  ever  to  manu-  utilizing  the  services  of  trained  men  thc  British  Isles  were  also  directeri  t 

horsepower  are  yet  unharnessed,  and  must  remain  1  becomes  increasingly  |  ^aeturc  as  economically  and  well  as  were  analj-zed  In  both  the  United  to  positions  in  Canada  for  which  | 

unharnessed  until  factories  and  workers  are  ready  to;  “®  '8.ps6  or  ume,  ic  o  .“■’^possible,  the  primary  problem  con-  States  and  Canada,  and  placement  their  experience  and  education  fitted: 

absorb  their  current.  Forests  of  thousands  of  square  uncertain  whether  the  policy  of  the  Canadian |  fronting  thc  manufacturer  is  to  sell  methods  studied  in  several  of  the  them.  This  part  of  the  co^cll’s 


H.  R.  Rain.  De®  M.  Roberts, 
President  General  Manage 


H.R.BAIN&C0. 


Dealers  In 

Govemment,  Municipal 
and 

Corporation  Bonds  ' 


Head  Rffiee  —  Atlan  Ballilla 
350  Bnv  St.,  Toroato 

Branch* 

21S  St.  James  St.  XV..  Slontreal, 


OfcINVESTO 

Tublished  monthly  in  the  interests 
of  sound  ins-esfment.  and  sent  gratis 
to  interested  inquirers. 


I  ing  when  one  reviews  the  economic  were  made  and  results  noted.  Met-  their  own  country;  and  Strangely ; 
Wot.rfaii*  T«iTn«r,a  nf  u  g'a  J  I  I-  »!*..  Pnr.1  j  Situation  in  the  United  States.  While  hods  adopted  by  large  Industries  In  enough,  just  the  same  number  fronr  1 

more  yet  remains.  Waterfalls  of  many  millions  of  Profit  Uld  LoSS  IM  the  Wheal  rOOl  :  ^  ,g  ^g  ig,p„rtant  as  ever  to  manu-  utilizing  the  services  of  trained  men  thc  British  Isles  were  also  directeri  t 

horsepower  are  yet  unharnessed,  and  must  remain  1  becomes  increasingly  |  ^aeturc  as  economically  and  well  as  were  analj-zed  In  both  the  United  to  positions  in  Canada  for  which  | 

unharnessed  until  factories  and  workers  are  ready  to;  “®  '8.ps6  or  ume,  ic  o  .“■’^possible,  the  primary  problem  con-  States  and  Canada,  and  placement  their  experience  and  education  fitted: 

absorb  their  current.  Forests  of  thousands  of  square  uncertain  whether  the  policy  of  the  Canadian ,  fronting  thc  manufacturer  is  to  sell  methods  studied  in  several  of  the  them.  This  part  of  the  co^cll’s 
miles  In  extent  are.  if  not  exactly  unexploited,  at  least  P®®’  holding  the  great  bulk  of  the  1929  crop :  his  product.*.  The  business  man  larger  universities  Many  Canadian  ^;®^ J®  Pur^  y  imm.gra^ 

_  .  .  , _ tu-i-  .——4.  =  A  for  marketing  in  1930  will  be  attended  by  any  such!  who.  m  sales  practices,  has  tuned  in  industries  were  then  visited  and  youno  incn  wltn  special  zed  ra  g 


their  methods  of  obtaining  and  us-  were  added  to  the  population,  with 


ing  graduates  investigated. 


It  was  over  fifty  dependents. 

ituated  When  possible,  the  council  have 


i,«a  A  for  marketing  in  1930  will  be  attended  by  any  such!  who.  m  sales  practices,  has  tuned  in  industries  were  men  yisiiea  ana  youno  ‘ 

not  being  put  to  their  most  productive  uses.  A  tern-  ^  -f  -^ices  as  will  offset  the  very  leu  ^he  exacting  demands  of  his  con-  their  methods  of  obtaining  and  us-  were  added  to  the  population,  with 

porary  over-capacity  in  regard  to  a  single  product  of  ^u^antage  in  respect  o  p  c  as  y  gygjgj.g  jg  ngtyrallv  going  to  con-  'ns  graduates  investigated.  It  was  over  fifty  dependents, 

thc  forest  and  the  waterfall  -  new>rint  paper  -  is  ®®'‘‘®“®  disadvantages  which  have  accrued,  not  so  much  new  plants  in  totind  that  many  concerns  situated  When  possible,  the  council  have 

a  mere  incident  in  the  great  secular  movement  for  the  to  the  wheat-owmers  themselves  as  to  the  country,  from  relation  to  his  marketing  program.  f®  Zn  ZlfrZ7  a  ToZ®77n’s 

4ho.,a  ^4/.v,»=  the  pursuit  of  that  policy.  If  the  transaction  were  an  The  closer  his  plant  is  to  his  mar-  technically  trained  men,  experienc-  iculars  of  a  young  mans  training 

appropriation  of  these  natural  riches  to  mans  uses,  y,,,  h  rv„.rhf  >,»  n.Ho-ori  =ni<.iv  kets  the  .smaller  will  he  hi*  trans-  ed  considerable  difficulty  in  obtain-  and  character,  so  that  there  will  be 

and  will  be  forgotten  in  a  year  or  two  like  previous  business  transaction,  it  might  be  judged  solely  ^  ^he  quicker  and  bet  '"R  employees  fitted  for  and  adapt-  the  least  possible  chance  of  his  not 

incidents  In  the  name  nnd  Iny  other  IndnntSee.  ‘’"■‘"'y  1«  wWch  fe”  "“"en “"No  '  »bl,  to  their  Industry.  maklnn  a  suecesa  of  the  «rk  he 

Canada  as  a  whol.  haa  no  r.aaon  to  look  fotw.rd  to  ““  ""'‘y  In  n,.nv  induMrles.  however,  labor  „T”  '"7  Ihlae  ™na  ^en'Zrro 

10*0  nriH,  onar  cvnar-tfaHnn  raivior  Ikon  fkoT  4E  ,,-411  -knaa,  whlch  cao  bc  cxpcctcd  Hcxt  Spring  Will  bc  cqual  to  the,  is  regarded  as  of  greatest  importance  *’**  decided  to  bend  its  efforts  ha\e  gnen  these  >mmK  men  intro- 

1930  ftOy  CXT)6CL3>l10Q  ouicr  lO&H  ljI&l  IC  \^lll  9llO^V  •  au.**  .a.1  ii  A  1  A  >4  in  twn  TYisin  Hirpptinns  (11  ^Fn  in—  fluctions  to  COn£©ni3l  or  ilS" 

another  step  in  that  amazing  march  with  which  thc  obtainable  last  autumn  plus  the  crease  thc  market  for  such  training  sociations  in  the  city  they  go  to.  This 

Dominion,  not  always  at  the  same  pace  but  always  other  expenses,  mclud-  to  Markets  as  the  predZin-  P®*®tlng  out  the  advantages  of  it  feature  is  probably  very  important, 
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appropriation  of  these  natural  riches  to  man's  uses, 
and  will  be  forgotten  in  a  year  or  two  like  previous 
incidents  In  the  same  and  many  other  industries. 
Canada  as  a  whole  has  no  reason  to  loolt  forward  to 


the  .smaller  will  he  his  trans-  considerable  difficulty  in  obtain-  and  character,  so  that  there  will  be 
tion  cost*  the  oiiicker  and  hot  Ihr  employees  fitted  for  and  adapt-  the  least  possible  chance  of  his  not 
is  service  to  ronsuniers  able  to  their  Industry.  making  a  success  of  the  work  he 

manv  industries,  however,  labor  'To  carry  out  its  objects  thc  conn-  commence.*.  Further,  the  council 
■arded  a*  of  greatest  imnortanrp  <’»  first  decided  to  bend  its  efforts  have  given  these  young  men  intro-] 
e  sZcUo^of  nlant  in  main  directions.  (1)  To  in-  riuctions  to  congenial  friends  or  a.*- 

V  indicate*  that  labor  rank*  Crease  the  market  for  such  training  sociations  in  the  city  they  go  to.  This 
d  to  Markets  as  the  predZin!  by  pointing  out  the  advantages  of  it  feature  is  probably  very  important, 


Not  a  Matter  of  Price 
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mensc  ma.ss  of  credit  provided  by  the  Canadian  banks,  ^lunities  while  others  were  internet-  men  find  the  positions  for  which  possible  to  introduce  graduates  of 
and  which  would  not  have  been  provided  except  on  ed  principally  in  the  supply  of  skill-  'bf.v  are,  best  suited.  In  the  oper-  ”"® 

grounds  of  public  policy;  and  it  has  necessitated  a  ed  or  unskilled  labor.  The  reasons  ”  'veii.ft  tn  knth  Z ^  ^  companionship, 

sharp  depreciation  of  the  Canadian  dollar  in  the  world’s  ViZTnnn7Z7v7n  «®®  being  kept  for  future  us';  Specialize.!  Training, 

markets,  a  diminution  of  the  Canadian  gold  reserve  to  , _ .. _ ^  After  a  few  months  thc  record  of  J®  reply  to  a  request  as  to  siigges- 
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TT  is  unfortunate  that  the  question  of  price  has  been  sharp  depreciation  of  the  Canadian  dollar  in  the  world’s  Uon"*!-*  berng ’kept' for  future’  usc.  specialize.!  'JTalning. 

-*•  allowed  to  figure  so  largely  in  the  controversy  con-  markets,  a  diminution  of  the  Canadian  gold  reserve  to  After  a  few  months  thc  record  of  J®  reply  to  a  request  as  to  siigges- 

cerning  the  marketing  of  Canadian  newsprint.  It  Is  an  extraordinarily  low  level,  and  a  suspension  of  the  TS  proZ^Zg®  scales  in  Z  ^b^  <®  omploj-ment.  the 

not  really  the  essential  point  of  tbe  situation,  which  Is  export  of  gold.  It  has  dislocated,  and  will  again  dis-  communities  selected  for  new  plants  Z  thus  efZts  toZroLc  dcmLd’  "During  the  past  year  and  a  half 
the  question  of  allotment  of  tonnage  among  the  pro-  locate,  thc  Canadian  transportation  system.  It  could  ^ece  the  predominating  factors  in  curtailed  and  attention  mainly  eni"  experience  has  been  largely! 


tion  are  being  kept  for  future  use. 
After  a  few  months  thc  record  of 


during  mills.  And  it  is  a  question  which  docs  not  really  not  have  been  carried  out  at  all  without  thc  con-  *^^Zn*the  Intimate  Z7tjons*hip  be- 
involve  nearly  .*o  wide  a  difference  of  opinion  as  might  nivance  of  the  national  Government.  And  for  all  tween  marketing  and  transportation 
appear  on  thc  surface.  Under  the  contracts  proposed  these  reasons  we  are  entitled  to  view  it  as  a  public  is  realized,  it  is  not  surprising  that 


directed  to  supply. 

Still  Active  Demand. 


with  men  of  specialized  training. 
!  We  have  found  it  advisable  to  Invite 
the  tjpe  of  man  industry  is  seeking 


Following  the  absorption  by  In-  and  can  absorb.  This  seems  logical 
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_  never  have  got  info  it  if  he  had  not 

heard  the  ticker  order  being  trans- 
The  remark  is  often  made  that  mltted  in  his  broker’s  office. 


by  the  members  of  the  Newsprint  Instiliite,  the  price  is  rather  than  a  private  transaction,  and  to  enquire  the  latter  ranked  third  place  In  point  dustries  of  the  class  of  1929,  of  and  to  a  large  extent  possible.  There  I  Bldg, 

not  to  be  changed,  so  far  as  threc-vear  nurrhasrr*  nre  I  whether  its  benefits  have  outweighed  its  cost  from  aeletrion  of  which  approximately  2%  only  left  sferring  men  from  one  part  of  Can-  | 

™ncen..,l.  Icr  mon.l,,  from  ,he  p„,,Lt  .In,.,  !  Ihn  ...n.polnt  nf  .he  n.Uon  .n  .  whole  an.,  no.  merely  CVrrr’.l.ro’TdVSVSMvS  SS  r'ernimS"  Tf'c,".".."!.';;  ■"’"  "(crS'on  US"  ,1^===-^== 

which  It  is  to  rule  five  dollars  higher  for  the  remainder  |  from  that  of  a  group  of  individuals  with  wheat  to  _ _ _ _ _ 

of  the  three-year  period.  Few  people  on  either  .side  j  market.  ~  p 

of  tbe  controversy  can  have  much  doubt  that  during  j  There  is  yet  another  factor  on  the  cost  side  of  the  j  cana^  LiMiTi 

Ihe  latter  portion  of  this  term  the  increased  price  will '  case,  which  we  have  omitted  to  enumerate.  It  is  one  /I C  Real  Estate  Mortgc 

be  justifiable  by  market  conditions,  and  w'lll  in  all '  which  will  perhaps  not  enter  into  the  case  unless  the  JL  t  irtSrt^  kj  §>  f  !  1409  Peel  St  M  t 

probability  bc  put  into  effect  by  all  North  American  { operation,  from  tho  point  of  view  of  thc  wheat-sellers, _ _ _ _ _  T  Fitzgerold 

producers  regardle.**  of  what  may  be  done  at  the  | a  tolerably  profitable  one;  so  it  should  not  perhaps  ,„^g,  ^  considerable 

present  time  A^mce  thc  contracts  allow  of  thc  adjust-  i  he  added  to  the  sum  total  of  the  other  items  on  the  geU  some  strlldtig  instance  of  how  passed,  "we  thought  it  might  happen  purchase,  and  it  was  followed  bv  a 

incnt  of  thc  price  from  year  to  year  upon  due  notice,  [  debit  side  which  we  have  mentioned.  It  is  the  moral  often  the  good  ones  to  a  number  of  them,  hut  we  hardly  profit  of  300  points  tn  thc  stock.  '  . —  ■■ 

subject  only  to  the  right  of  the  purchaser  to  cancel  if  effect  which  will  bc  produced  upon  the  consumers  of  wrong  from  thought  It  would  happen  to  Fraser."  He  often  remarked  that  he  would  c  A  mc  •  O 

.he  Price  ,e  r.iee.l  which  he  naturhlly  doe,  hot  ,l„  It  j  whe.t,  It  the  Ir.hO.eUon  «,eoeed,  .„d  a  ,ub.lah.  ™;  -  J"';  ^rif^r^o"  iU^eY„f.?.n°,‘  !  S-  A.  MomSOIl  & 

the  raise  Is  general.  tially  higher  price  Is  cstabll.shed  when  Canadian  wheat  case  when  the  Fraser  Company  The  remark  Is  often  made  that  mltted  In  his  broker’s  office.  limited 

The  price  question  therefore  relates  only  to  an  inde-  moves  to  the  market  In  a  few  months.  No  matter  what  passed  Its  dividend  on  the  common  once  a  man  becomes  a  telegrapher  _  j  INVESTMENT 

terminate  period  after  tbe  middle  of  this  year  and  prior  may  bc  the  rights  and  wrongs  of  thc  case,  it  will  bo  slock.  For  years  past  so  many  peo-  he  Is  one  for  life,  j  SECURITIES 

to  Ihe  restoration  of  a  balanced  market  for  North  absolutely  impossible  to  convince  the  European  (and  5  Lr77ni7a7*7  TFlVr^APnFR  ,?’’®  Market  has  a  !  BANK 

.1  A  A...  ...  .  AAOA^AAA—  J  t  .  ....  a.  A  A  dusTrv  would  say  It  jou  vsant  to  get  ibUbuKArHEB.  ries  are  told  how  severe  decline  when  manv  cnmnantAe 

American  new.*print.  The  allotment  question  is  far  chiefly  British)  purchaser  that  he  is  not,  in  that  event,  g  real  chance  to  share  In  the  devel-  old  time  operators,  give  signs  of  being  Northern  Ontario  B 

more  vital,  and  deserve.*  to  be  considered  on  its  merits,  being  held  up  by  a  successful  combination  of  Canadian  opment  of  the  pulp  and  paper  Indus-  when  they  are  in  brokers’  offices,  FULL  OF  forced  to  pass  their  I  330  Bav  St  TorOn 

and  from  the  standpoint  of  what  is  both  morally  and  wheat-growers,  exprc.ssly  organized  for  his  exploits-  Uy  In  .Canada  go  and  get  yourself  hear  the  click  of  the  machine  ANOMALIES,  dividends.  Tho  recent  ! _ _  "* 

legally  the  controlling  factor,  namely  the  public  wel-  tion  and  backed  by  the  credit  of  the  whole  Canadian  f®’^®  ^®’' ®  '®®®  J!®*®  ®®'*  understand  the  different  or-  panic  occurred,  how-  i— —————— 

J.re,  roe  , he  fh.,,  word  eerulnly  re,.,  with  .he  , inane,,.  ,„t.n.  and  the  anUiorily  ot  the  Canadian  il  la.  "S  ?h"^  r'l'ead '"jr  .h.  'd.roSn'  S  h' d“  o“c‘r,tyT.’'n 

Provincial  Government.*,  as  owners  of  the  Crown  lands  Government.  We  have  seen  something  of  the  irritation  listed,  had  a  phenomenal  ri.*e,  and  their  own  operations  might  take,  tually  needed,  and  a  number  of  them 

upon  which  the  timber  for  the  great  bulk  of  our  new.*-  which  can  be  caused  by  such  suspicions  in  respect  of  also  enjoyed  the  benefits  of  a  split-  One  old  time  operator  In  particular,  were  able  to  make  arrangements  for 

print  production  must  be  cut.  Their  duty  In  respect  of  ^  an  article  which  Is  as  far  from  being  a  universal  Since  that  time  a  lot  of  people  who  became  the  head  of  a  number  of  increasing  their  dividends.  In  addi- 

.h„,,  land,  ..  that  of  for  tta  people  and  their  j  aecearity  „  ruhher:  when  the  article  affeej^rd  1.  the  ”Irr;’re1“,e‘'d':7ror  «:r;err;’',ZV“he'’?oth'd  “r^e  “an  rhe;''lf;vl"re"err 

posterity.  It  has  nothing  to  do  with  the  price  at  w’hich  I  very  basis  of  the  food  of  entire  peoples,  the  results  niation  they  obtained,  that  thc  Com-  enjoyment  listening  to  the  telegraph  more  things  carried  at  cost  or  below, 

newsprint  is  sold,  which  affects  directly  only  the  share-  may  be  even  more  serious  pany  should  be  able  to  go  steadily  machine  than  in  looking  at  a  black-  As  one  old  timer  remarked  when  it 

holders  of  the  manufacturing  companies;  It  has  every-  Tbe  best  issue  that  we  can  hope  for  from  this  ""J  pay  steadily  higher  dlvl-  board.  On  one  occasion,  too,  when  was  all  over,  “(here  has  been  a  panic 

thins:  to  do  with  tha  hiaanar  which  th.  tlhiher  land,  rasratUhi.  ai.uaUon  la  that  th.  Poo.  »ay  avantaaUy  S",  n''or.'aS‘fh’,l  .".”a"7[SdI%  lif.„°toTA“^^“uhra.r„?,Tn  Sdl  7r,hI"”?oTk'r.',S'’IE?  _ 

are  exploited  for  the  production  of  newsprint  or  of  get  a  price  which  will  repay  it  for  waiting,  and  which  had  guessed  wrong,  and  had  not  fig- 1  old  time  operator  heard  a  particular  Usually  in  the  past  it  is  outside  con-  - - 

any  other  forekt  product.  If  from  this  point  of  view  at  the  same  time  will  be  low  enough  to  Incur  no  ured  sufficiently  well  on  the  length  order  go  through  that  resulted  In  ditions  that  have  affected  the  stock  ^  p^ubTished 'at  M'i"cralg  iV 

it  can  be  shown  that  allotment  of  tonnage  Is  preferable  animosity  among  our  customers.  Whether  both  these  ®*’  ^*”'®  would  take  to  work  out  his  taking  a  look  at  the  Dominion  market,  but  this  time  it  was  the  Montreal,  by  The  MonUe 

to  unrestricted  cutting,  up  to  the  maximum  of  the  desiderata  can  be  realized  remains  to  be  seen.  programme  of  construction.  As  I  Coal  situation  when  the  stock  was  inside  condition  of  over-trading  that  ijiit2l*"Montreai'**^t&n. 

®  uuciueoiuenAua  aco,.  xcaaaaiiia  vu  uc  occu.  ^g^y  biokcrs  remarked  to  their  around  $40  a  share.  His  Investigation  caught  too  many  at  the  same  time.”  ai?p,  D*^d  BuraaMeT^ 


Usually  thc  Stock  Market  has  a 


S.  A.  Morrison  &< 
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MONTHLY  INVESTMENT  LETTER 
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HINTS  TO  INVESTORS 


Investment  Trusts.  more  suitable.  But,  on  the  other  Cbemical  Research-'— NordoB. 

Can  you  tell  me  how  the  two  com-  Jj®"  j’  Please  give  me  your  opinion  of  the 

ponies  knee  weathered  the  storm,  that  bonds  with  the  intention  of  switching  following  stocks: 

IS  the  Canadian  General  Investment  *»ter  on  into  stocks,  the  short  term  Chemical  Research,  and  Nordon  Oils. 
Co.,  (First  and  Second)  and  the  Third  bonds  with  their  higher  yield  What  arc  they  earning  at  present. 

Diversified  Standard  Securities. —  fj®  'Tv'T  attractive.  It  is  seldom  that  What  dividends  are  they  likely  to 

“Winnipeg.”  pay  and  when. 

An  official  report  was  published  ifn- on“  k Do  you  think  they  are  quite  safe  to 
recently  by  the  First  and  Second  on  the  market  at  99.90,  but  buy  around  present  prices  for  a  quick 

General  Investment  Trusts  showing  21^®  other  issues  are  above  par.  enhancement  of  talue7 
that,  in  each  instance,  portfolio  ^9"”  I"  general  arc  con-  Would  you  advise  selling  Mining 

values  suffered  more  or  less  seriously  ®‘"®J‘®b  t^aay.  Corpn.,  and  buying  Nordon  Oils. 

in  the  recent  market  break.  The  ,  „  .Chemical  Research  already  purchased.) 

dividend  on  both  of  these  companies  bonds  is  'g  o>  1  c,  with  the  minimum  — “Bowmanrille.” 

has  been  discontinued  for  the  present,  ®  .  Shares  of  Chemical  Research  Corp., 

Third  Diversified  Standard  Securi-  v  which  have  declined  from  a  high  of 

ties  doubtless  suffered  to  a  limited  bond  with  the  same  degree  of  safety  joy  about  $7.00  appears  to  have 

extent  along  with  all  other  invest-  H  2!]f  speculative  attractions,  but  due  to  its 

ment  trusts,  but  the  fact  that  only  a  '®b  ^2  nature  and  the  fact  that  it  is  still  in 

comparatively  small  portion,  of  this  .f;  9  the  formative  period,  it  is  a  stock  that 

issue  had  been  sold  to  the  public,  1,2^,  Jhi  purchased  should  be  held  for  a 

prior  to  the  break  and  that  funds  from  yielding  around  6 /r,  which  offer  the  considerable  time, 
the  sale  of  the  stock  were  coming  in  investor  a  very  attractive  degree  of  Chemical  Research  Coro..  Is  com- 
for  investment  at  low  levels  following  protection  both  as  regards  equity  and  paratively  new.  It  controls  entirely 

the  break,  would  indicate  that  this  the  rights  and  patents  for  the 

trust  probably  was  not  so  seriously  ^  *®w  'b®s®  arc.  operation  of  the  Gyro  Vapor  Phase 

affected  as  some  of  the  older  estab-  co^  'r  A’nnn  %  ^  ^cc?’  Refining  Process.  The  company 


Cbemical  Rfvevuxh — Nordon. 

Please  give  me  your  opinion  of  the 


,  J55  ST.  JAMES  6T..  MONTREAL 

OUR  JANUARY  INVESTMENT  LETTER  IS  NOW 
IN  THE  MAILS,  IF  YOU  HAVE  NOT  ALREADY 
RECEIVED  ONE  PLEASE  FORWARD  A  REQUEST 
TO  OUR  STATISTICAL  DEPARTMENT. 

HANSON  BROS. 

INCORPORATED 

INVESTMENT  BANKERS  •  EST.  188) 
MONTREAL 

EBEC  TORONTO  OTTA 


trust  probably  was  not  so  seriously  ^  ‘®''^  2 

affected  as  SOrne  of  the  older  estab-  •  o  .  ■/-'ofl.,nn,,'T>  cp>'  rveunmg  xrocess.  a  ne  cumpitii.v 

hshod  companies.  We  understaiKi  .r’ licenses  oil  refining  and  chemical 

that  the  preferred  dividend  here  is  sr-  manufacturing  companies  to  use  the 

being  safely  earned.  r'  n  5=  process,  which  has  been  thoroughly 

Consumera  Ga».  ’  Abitibi  6/0  of  I9oJ,  5nclding  high  compression  motors,  which 

Somz  time  ago  I  purchased  50  shares  '  recards  Title  Guarantee  and  a*'®.  more  general  use. 

of  Consumers  Gas  at  2nn.  Would  you.  T^ust  Certificates.  Thfs  h  a  high  Ainong  the  companies  that  have 

consider  it  wise  to  sell  at  the  present  grade  investment.  It  is  impossible  frX  CheSrReseaVhTi^^^^ 
price  and  sintch  into  the  following  po^r.-^c  to  have  an  absolute  & 


Consumera  Gaa. 

Somz  time  ago  I  purchased  50  shares 


" ""  sfrfp  ir.  fere.." 


havo  planted  operating  under  the 


r<r<rr<rT7fi'  1 

Hudson  Bay.  .  it  will  bo  substantially  higher  by  the  mention,  as  it  appears  iin 

,,  4-  u  c  4  I  *‘’^®  dividends  arc  first  declared,  imy  iinirket  appreciation  w 

:  I  ram  time  to  time  you  have  featured  ^hen  there  i.s  their  contract  for  would  offset  the  los.i 

senes  of  hulhsh  articles  on  the  above  pf  sherritt  Gordon  con-  have  to  take  on  your  Consii 

^ork,  and  this  a' a  time  when,  hr  price  ..entrates.  from  which  a  not  incon-  A  switch  into  common  st 

iiige  has  been  from  around  $15  to  21  siderable  profit  will  be  realized.  bbawintgan.  B 

share,  „ud  on  the.  face  of  it  yon  The  increased  earnings,  we  believe.  Vul”®’'®!, 


eoinmori^stocks:  ^  ..  and  outstanding  eWeet ion.  Ein^^in  of  These  olanra^ 

Pell  Telephone,  C.P.R.,  Shawinigan,  s  w  v  «  bringing  in  of  these  plants  to  pro- 

or  P.  C.  Power  A. _ »•  -r  i  »  duetion  has  been  accompanied  by 

We  sec  no  reason  why  you  should  Want*  to  Switch.  national  advertising  of  the  most 

switch  from  Consumers  Ga.s  into  any  Would  you  advise  a  switch  from  awr^ive  type.  McColl-Fronte_nac 
of  the  preferred  storks  which  you  Omnge  Crush  preferred  into  say, 

mention,  as  it  appears  unlikely  (but  \  (jQfhshnft  Plow?  ncense  in  Canada.  Petroleum  Re¬ 


bringing  in  of  these  plants  to  pro¬ 
duction  has  been  accompanied  by 
national  advertising  of  the  most 
aggressive  type.  McColl-Frontenao 


as  C.P.R.,  Shawinigan.  B.C.  PovrcT  ^nioned? 
A  and  Power  Corporation  is  ai  le 


is  using  the  process.  By  an  alliance 


ie  ''ith  Standard  Oil  of  New  Jersey, 

cL^heVfr^  ,rZf  r  hat  .TSiZlr  J  Standard  Oil  of  Indiana.  Texas  Corp. 

and  GuU  Refining  Co.,  known  as  the 


tended  as  a  criticism  of  your  nehoii  in  .qq™  f^.  expansion  bevond  initial  which  at  to-day  s  levels  ,  policy  at  this  time. 

'Iling  the  attention  of  the  public  to  a  capacity  in  thc^  Hudson  Bay  enter-  ®PP.®a''  V’  a^i'aition.s  over  a  |  Cockshutt  Plow  in  the  light  of  its 

od  proposition.  prise.  period.  In  switching  into  the  common  1  annual  report  published  this  week, 

\Uowevcr  in  recent  weeks  we  have  We  note  that  you  appreciate  the  mentioned  you  would,  of  i  and  the  possibilities  for  next  year, 

irn  that  quoted  values  and  real  rallies  company’s  strong  management,  cash  1*1  attractions. 

Bicn  bear  lery  little  rrlalion  lo  each  resources,  etc.  your  yield,  but  this  would  doubtless  ,  Hiram  W  alker  is  somewhat  spccula- 

\irr.  The  first  process  is  vsually  The  chief  reason  for  the  decline  in  "®  bioT  than  compensated  in  market :  tive  but  has  possibilities  of  enhance- 


ini  that  quoted  rallies  and  real  rallies  company’s  strong  management,  cash  1 1  t  fl,- ^  iri  ,im.ki^loaQ  ° attractions. 

’en  bear  rery  little  rrlalion  lo  each  resources,  etc.  your  yield,  but  this  would  doubtless  ,  Hiram  W  alker  is  somewhat  i 

Vr.  The  first  process  is  vsually  The  chief  reason  for  the  decline  in  "®  bi®''®  than  compensated  in  market  itive  but  has  possibilities  of  e 

rired  at  by  the  public  belting  against  the  shares  is  that  the  stock  is  listed  on  appreciation  over  a  year  or  so.  j  ment.  .  '  "The  "annuaT  remirt 

■/;  ol/icr,  or  more  o//ri7.  6?/ //ic  pwft/tc  the  New  York  Curb.  Mining  stocks  ^  *  |  Imperial  Tobacco  is  a  sound  invest-  q  *2!]"®'  ^2  veL  MeanwhU^^^ 

ling  against  the  insiders,  and  the  were  the  fir.st  to  go  overboard  when  DeForest  Phonofilm.  .  ®’®®t  'ssue  with  limned  speculative  estimate  of  current  earnings  is 

nders  arc  more  likely  lo  be  right,  the  panic-stricken  American  investor  ,  ,  possibilities.  There  seems  no  reason  "  ^iS  earnings  is 

iring  in  mind  that  Ihe  normal  was  pressed  for  funds  in  the  recent  hold  tome  of  the  i  interruption  m  the  mip  of  xBviflenrls  is 

iperament  of  the  public  is  excessively  crush  film  stock,  h  ow  comes  a  letter  from  ^  The^  pro.spect  of  d 

High.  V  ¥  y  81  A.  C.  Ryan  &  Co.,  uanting  to  selh  other  common  stocks  which  offer  Patently  somewhat  remijte,  as  the 

.  ««•  1  /-\:i  stock  in  a  company  which  was  orfian- |  ip  . -1  company  will  doubtless  build  up  a 

An  analysis  of  the  situation  based  on  Mines  and  Oils.  in  November  1 929,  for  the  purpose  |  ®  Oominfon  Brf^e  cLadian  cir'  i-easonable  cash  surplus  first. 

■rial  estimates  would  indicate  that  Now  that  the  Sherritt  Gordon  report  of  manufacturing  equipment  for  fli® ;  National  Steel  Car  B  C  Power’  It  is  not  .safe  to  forecast  what  any 

s  Si ock  is  a  fair  buy  at  $t0  but  not  ($  out,  what  is  your  opinion  of  the  stock  DeForest  Phonofilm  Co.,  '  McGoll  Frontenac  Shawinican  Power  ^1®®'®  ''  il'  d®  under  current  present 

- -  - -  ranadinn  Margins  Produefs  Lfmircd.)  Chemical  Re- 


DeForest  Phonofilm. 


The  licen.ses,  apart  from  the  Patent 
Club,  permits  those  granted  the 
license  to  use  the  process  up  to 
approximately  140,000  barrels  and 
should  the»e  licenses  all  utilize  their 
rights  fully,  the  company  which  has 
already  demonstrated  an  earning 
power  would  make  very  large  profits. 
Karninga  will  grow  a.s  the  process 
comes  into  more  general  use. 

The  annual  report  w’ill  probably 
appear  early  next  year.  Meanwhile, 
no  estimate  of  current  earnings  is 


essarily  any  great  bargain  at  twice  bought  at  $8.00.  Canadian  Machine  Products  Limited.)  j 

t  price.  j^igp  what  do  you  think  of  Hudson  Now  I  dont  like  throwing  good  money] 

According  to  official  figures  a  net  Pay  bought  at  18,  Sudbury  Pasin  at  $7,  after  had.  I  am  an  old  lady,  alone  fn  | 

'fit  of  $3.50  ptr  ton  is  anticipated  Teck  Hughes  at  9,  Mining  Corpn.  at  the  world,  and  am  sorry  to  say  have  1 

h  copper  selling  at  15  cents  and  I4,  and  Mandy  at  $1.00.  bought  .some  things  that  turned  out  to  . 

‘e.  at  6  cents,  this  would  appear  to  be  On  differed  occasions  I  notice  that  be  frauds. — “E.  IT.”  I 


Corporation. 

* 


Falconbridge  Nickel. 


search  should  be  bought  with  the 
idea  of  a  hold. 

Nordon  is  a  security  rejiresenting 


h  copper  selling  at  15  cents  and  and  Mandy  at  $1.00.  bought  some  things  that  turned  out  to  .  Can  you  till  me  the  reason  why  an  organization  of  magnitude  in  a 

'c  at  6  cents,  this  would  appear  to  be  On  differed  occasions  I  notice  that  be  frauds. — “E.W.”  _  [“Falconbridge”  Nickel,  which  was  stock  which  if  bought  should  be  held 

air  price  range  to  figure  on  over  a  you  have  commented  favorably  on  We  certainly  would  advise  you  ^selling  at  about  $7.50  last  month,  over  a  period.  'The  stock  appears 
hod  of  time,  and  the  present  18  cent  A.  P.  Cons.,  Dalhousie  &  Calmont.  against  investing  any  more  money  in  i  diiringi  the  break,  is  now  offered  at  conservatively  priced  now  and  it 
per  price  can  well  be  ignored.  At  Do  you  still  consider  these  shares  are  this  neW  company.  Deforest  Phono-  |  $5.50.  Do  you  consider  it  is  a  good  might  readily  appreciate  should  the 
'rale  working  365  days  in  the  year  a  good  for  a  hold? — “Architect.”  film  was  poorly  financed  and  hud '•  purchase  at  this  price  for  a  hold?  Does  general  market  improve,  but  the 

.  return  of  $3,789,750  would  be  Sherritt  should  be  regarded  as  a  very  little  chance  of  success  from  the  the  company  operate  a  nickel  mine  in  character  and  plan  of  the  enterprise 
icafed  before  depletion  or  deprecia-  long  term  proposition.  There  is  beginning  and  as  you  suggest,  'na  \Norwegia  and  how  long  since?” —  is  such  that  it  should  grow  in  merit 
■  or  around  $1.50  per  share.  This  nothing  sensational  about  the  prop-  believe  it  might  be  a  case  of  throwing  j  "Notary.”  over  .a  term  of  years,  possibly  into  a 

Id. permit  of  a  dividend  of  $1  a  erty.  It  is  a  large  tonnage,  low  grade  gooa  money  after  baa  for  you  to  place  '  Falconbridge  at  present  prices  very  big  thing. 

•e  on  capacity  production.  As  this  enterprise.  On  initial  capacity  the  any  more  funds  in  this  proposition,  j  offers  speculative  attractions  as  a  The  company  has  acquired  enorm- 
k  is  a  year  away  from  production  company  should  earn  about  40  cents  if  t/t  if  :/■  hold.  The  company’s  chief  problem  is  ous  acreages  in  favorable  locations 

probably  three  years  from  the  a  share,  taking  copper  at  15  cents.  ^  »  R  J  ! I^'’®  niarketing  of  its  production  both  in  the  United  States  and  Alberta. 

dend  stage  present  buyers  at  $10  This  does  not  suggest  a  large  dividend  taOvernment  DOnds.  ;  and  the  management  states  they  have  Rights  are  granted  large  operating 

Id  have  a  three  years  wait  for  a  ten  but  the  company  will  doubtless  in-  Kindly  answer  the  following  i/wcs- ,  their  market  assured.  The  company  companies  to  drijl  cross  sections  of 
\eent  yield  on  their  money,  this  is  crease  capacity  after  it  has  been  lions  where  is  Ihe  best  place  lo  purchase  \  owns  the  Kristiansid  Mickel  Factory  tke  various  holdings,  on  a  royalty 
\ty  not  loo  much  to  wail  three  producing  awhile.  Victory  or  Dominion  Government  1  at  Norway  acquired  this  summer.  basis.  If,  as  and  when  producers  are 

IS  for,  and  at  $20  a  share  which  /  Hudson  Bay  should  also  be  treated  Bonds.  I  The  market  action  of  the  stock  has  brought  in,  not  only  does  Nordon 


The  company  has  acquired  enorm- 


nme  you  still  consider  cheap  it  as  a  hold.  This  company  should  earn 
td  be  only  5  per  cent  and  this  would  around  $1.50  per  share.  Over  a 
pay  ihe  long  pull  holder  fpr  his  period  of  time  tliis  will  doubtless  be 


're  speculative  trader  is  entitled  lo  this  issue. 

a  different  view,  but  the  price  at  Teck  Hughes  should  also  be  held.  Do  therj  go  doren  mu 
h  a  stock  will  ultimately  find  a  The  slock  is  now  selling  to  yield  over  What  is  the  Broker's  commission  on  <  of  Sudbury  Basin  purchased  at  around  Meanwhile,  to  provide  a  present  I 
ig  place  in  the  investors  hands  must  12  per  cent  so  any  retu'vn  of  specula-  $1000.  Victory  Pond?  i  $7.00  and  am  asking  your  opinion  os  source  of  income,  Nordon  has  pur-| 

some  relation  to  its  permanent  tive  interest  should  react  in  your  Gan  you  recommend  any  other  bond, to  Ihe  rcisdom  of  letliny  it  nut  at  the  chased  royalties  out  of  cash  assets. 

|.  favor.  yielding  6’%  or  better,  which  is  \  present  time.  Is  there  in  yovr  opinion  The  company  does  no  drilling  in  this  I 

lU  are  correct  when  you  state  596'  Mining  Corpn.  is  attractive,  having  absolutely  .safe  both  as  lo  principal  and  any  real ,  probability  of  a  further  connection,  but  derives  a  revenue,  on  | 
d  not  pay  the  long  pull  share-  an  interest  in  several  promising  interest?  Please  tell  me  status  of  Title  .decline?”—  "MacD.”  the  basi.s  of  royalties  purchased,  from  | 

'ir  for  his  patience.  You  are  enterprises.  Thi.s,  in  addition  to  its  Guarantee  &  Trust  Corpn.  of  Canada.  1  You  paid  a  high  price  for  your  operating  companies.  | 

ibalt  properties.  This  stock  yields  —“F.  J.  A.”  i  stock  and  it  is  doubtful  if  the  shares  Mining  Corporation  still  derives  a' 


bout  40  cents  if  tf  if  if  hold.  The  company’s  chief  problem  is  ous  acreages  in  favorable  locations 

at  15  cents.  _  »  R  J  ! I'^®  niarketing  of  its  production  both  in  the  United  States  and  Alberta, 

arge  dividend  xaOvemment  DOnds.  .  ^f,d  the  management  states  they  have  Rights  are  granted  large  operating 

doubtless  in-  Kindly  answer  the  following  i/wcs- ^  their  market  assured.  The  company  companies  to  drill  cross  sections  of 
it  has  been  lions  where  is  Ihe  best  place  to  purchase  \  owns  the  Kristiansid  Mickel  Factory  tUe  various  holdings,  on  a  royalty 
Victory  or  Dominion  Government  1  at  Norway  acquired  this  summer.  basis.  If,  as  and  when  producers  are 
so  be  treated  Bonds.  I  The  market  action  of  the  stock  has  brought  in,  not  only  does  Nordon 

should  earn  Are  there  any  class  of  them  yielding  \  appaTer\t\y  been  due  entirely  to  derive  revenues  from  production 
around  Sfl.SO  per  snare.  Over  a  5*^0  or  more?  '  market  conditions.  but  the  value  of  unallotted  acreages  is 

period  of  time  tliis  will  doubtless  be  What  is  the  best  purchase,  short  or  if  if  if  if  greatly  enhanced.  The  principle  on 

improved.  We  would  advise  holding  long  term?  c  jl  r  •  which  Nordon  works  is  to  have 

Can  one  dispose  of  them  easily?  oudbury  oasm  acreages  developed  without  expense 

also  be  held.  Do  they  go  down  murk  below  par?  “I  am  holding  a  considerable  block  to  itself.  1 


ir  for  his  patience.  You  are  enterprises.  This,  in  addition  to  its  Guarantee  &  Trust  Corpn.  of  Canada.  1  You  paid  a  high  price  for  your  operating  companies.  | 

I  right  when  you  state  that  10%  Cobalt  properties.  This  stock  yields  —“F.  J.  A."  i  stock  and  it  is  doubtful  if  the  shares  Mining  Corporation  still  derives  a' 

,t  too  much  to  wait  three  years  over  8  ®p  and  from  present  indications  Victory 'Bonds  and  refunding  issues  ;  will  regain  their  loss  for  some-  gradually  diminishing  profit  from  its 

‘Kspecially  so,  may  we  add,  when  the  management  should  not  have  are  all  listed  on  the  Montreal  Stock  ;  time.  The  company  has  considerable  silver  mines,  but  interest  for  the  [ 

mard  presents  a  wide  range  of  difficulty  in  continuing  present  pay-  Exchange  and  enjoy  an  active  market,  share  holdings  in  Falconbridge  and  near  future  at  least  lies  chiefly  in  its  i 

js  which  are  now  yielding  over  ments.  Here  again,  any  return  of  They  may,  therefore,  be  purchased  ‘  Sherritt  Gordon  and  will  derive  it.s  holdings  of  750.000  shares  of  Base  i 

I  '  speculative  interest  should  work  in  from  yonr  broker  in  the  regular  way.  initial  revenue  from  these  enterprises.  Metals,  which  has  just  gone  into] 

wever,  there  is  another  angle  to  your  favor.  The  short  term  bonds,  such  as  the  ]  Their  Vermillion  Lake  property  is  production,  and  of  Hudson  Bay! 

ituation.  The  figures  you  give  A.  P.  Consolidated  is  troubled  over  19.33’s  and  1934’s,  are  yielding  at ;  promising  and  considerable  ore  ha.s  Mining  and  Smelting  Co.,  (215,0001 
!  that  on  its  initial  capacity  the  internal  affairs  which  darkens  the  to-day’s  market  between  5  ,' 2  and  been  indicated  therein  by  diamond  shares),  which  will  go  into  production 

will  show  earnings  of  about  outlook  for  the  company  consider-  SW®,'.  The  longer  term  bonds,  drilling.  This  is  the  only  work  done,  next  year,  on  a  large  scale.  On  the! 

1  per  share.  There  is  reason  to  ably.  Dalhousie  and  Calmont  still  maturing  from  1940  to  1946,  range  I  however,  so  you  will  see  that  the  present  showing,  Mining  Corp.  might! 

c  though  that  this  initial  appear  attractive  speculations.  in  yield  between  4.85 Co  and  5 ®n.  i  production  stage  is  far  away.  move  ujisooner.  but  possibly,  Nordon  ■ 

iity  will  be  bettered  even  before  is  *  *  *  It  depends,  of  course,  upon  your;  While  it  is  imiiosvible  to  predict  has  grealer  speculative  possiblities  for ' 

■nds  are  paid,  or  possibly  ,  requirements  as  to  whether  the  short  what  the  market  will  do.  it  appears  as  a  long  hold.  1 


[y  afterwards.  While  production  The  Fiiianeinl  Times  reaches  a  term  or  the  long  term  bonds  are  the  |  if  Basin  is  undervalued  at  prc.sent. 

|arccly  be  doubled  within  a  year  class  of  people  oho  are  interesfod  best  purchase.  If  you  are  contcmplat-  'Phis  conclusion,  is  arrived  at  after 

imencement  of  smelting  opera-  and  able  fo  liiiy  investment  seciiri- ‘  ing  for  permanent  investment,  the  ,  consideration  is  given  to  the  book 

there  is  reason  to  believe  that  lies.  long  term  bonds  would  of  cour.se  be  value  of  tne  company’.s  stockholdings 


Itlierc  is  reason  to  believe  that 'lies. 


Osiako — V  ip  ond — Crescent. 

Please  let  PS  hare  whgl  laic  i 


You,  T0O9  Can  Benefit 

The  Financial  Times,  (’algraiy.  Alla. 

II  is  with  pleasure  that  I  renew  my  subscription.  I  desire  also  to 
express  my  appreciation  for  the  untold  benefits  rcsultinp:  from  your  wise 
counsel. 


_____  'in  other  enterprises.  The  Vermillion  farmation  you  hare  on  Osfsko,  I'ipond 
'  .property  is  not  taken  into  con-  and  I'resrnit  Silnr  (Cobalt.)— "Leo.”  \ 
.  sideration.  However,  it  is  not  known  Nothing  is  being  done  at  Osi.sko.  | 
if  this  book  value  represents  a  true  The  management  are  watching  result.s  I 
valuation.  In  other  words,  any  ;it  nearby  properties.  The  stock  is  a  ' 
1  decline  in  the  slocks  of  companies  gamble.  ; 

held  by  Basin  wniihi  he  refiected  in  Vipond  has  just  concluded  the| 

•  Basin  s  book  value.  This  appears  the  fipj;!  year  in  its  history  anq  while  the[ 

:  only  method  of  arriving  at  a  probable  cnmiianv  may  never  amount  toi 

estimate  of  the  company’s  worth,  anything  liig!  it  has  speculative' 

Dividend^' are  ton  distant  to  attempt  attractions.  'Fhe  comiiany  earned 


an  estimate  of  yield 


Wain  Extension. 


over  ten  per  cent  in  the  year  just; 
closed,  a  better  showing  than  many  1 
other  producers  in  Canada.  i 

Crescent  Silver  has  been  idle  for  | 


Da  you  know  auyll’hig  about  the  ail  Lometimr.  Tliis  Stork  is  a  gamble 


(Signed) 


company  named  "Wain  E.rtensiov 
Limited.”  This  company  sold,  shares 
last  spring  at  S.i  rrnl.s  a.  share  and  in 
the.  summer  they  issued  a  cirrular  that 
their  shares  were  raised  In  $l.0il.  Is 


Teck-Hughes — Shcritt-Gordon.  | 

‘‘Early  this  year  I  purrhased.  100] 
shares  e>f  Terk  Hughes  at  $10.50.  Tn  > 


A  Complete 
Investment  Service 
for  $3*00 

The  complete  service  of  The  Financial 
Times,  includihg  fifty-two  issues,  cover¬ 
ing  business  and  investment  news,  all 
supplements  and  special  numbers  deal¬ 
ing  with  mining,  pulp  and  paper,  public 
utilities,  general  industries,  etc.,  and 
Hints  to  Investors, 
still  covered  by  a  single  m>  ^ 
subscription  at .  ®  yC0T 


a  year 


the.  campany  doing  anything  in  the  f  ,„\ 

uay  of  leioh  ivg  or  at  .  jj  present  price  and  buy  200  shares  j 

’tT  paTo  of  Shenill  Gordon.  I  ran  readily  wail 

$1.00.  ,lackfi.sh.  years  for  profits.  What  would 

I  We  have  little  information  re-  •  „  „ ^ 

garding  the  Wain  Extension  Limited.  wp  rortsinW  wnnld  not  rPcornmnnH 


.jnckn.  n.  years  for  profits.  What  would 

I  We  have  little  information  re-  •  „  „ ^ 

garding  the  Wain  Extension  Limited.  We  certainly  would  not  recommend 
Prospectus  shovvs  that  the  stock  was  Hughes  and  pur- 

fitst  offered  to  thepublic  at ‘25  cents  a  eha.diig  Sherritt  Gordon  to  retrieve 
share  by  a  .syndicate  of  Winnipeg  loss.  On  the  contrary  we  believe 

brokers,  whose  names  are  given  ft  better  to  average  up  on 

below.  Total  capital  is  set  at  1,000  -  ^eck.  At  present  prices  the  stock 
000  no  par  shares  and  the  ®piBpany  s  p^y^  12  per  cent.  The  mine  is 
holdings  are  in  the  Warn wright  field,  producing  steadily  and  all  indications 
Adjoining  thoseoffhe  Wainwell  Oils.  ^  that  they  will  not  havs  to  dip 
It  does  not  state  whether  or  not  any  j  ,  surplus  again  to  pay  their 
work  has  been  done.  We  dont  know  dividend-65  cents  per  share 


or  Decurity 


Canadian  Pacific  Railway  Conu 
pany — 5%  Collaicral  Trust  Gold 
Bonds,  due  December  1, 1954.  These 
bonds  are  direct  obligations  of  the 
Canadian  Pacific  Railway  Com- 

Jianv.  They  are,  moreover,  speci- 
icaUy  secured  by  deposit  with  the 
Trustee  of  $37,5(X),000  4%  Con¬ 
solidated  Debenture  Stock  which, 
by  the  terms  of  various  Acts  of  Par¬ 
liament,  is  a  first  charge  on  the 
entire  assets  of  the  Company,  sub¬ 
ject  to  certain  priorities.  These 
Collateral  Trust  bonds  have  priority 
over  $117,181,921  Preference  Stock 
and  $335,0(X),()(X)  Common  Stock, 


r^rmapai  and  semi¬ 
annual  interest  payable  June  1  and 
December  1  throu|;hout  Canada,  or 
at  the  holder’s  option  in  New  York. 
The  bonds  are  not  callable  prior  to 
December  1,  1939,  bnt  are  redeem- 
able  thereafter  on  60  day’s  notice 
at  104  up  to  December  1,  1944;  at 
103  thereafter  to  Decembv  1, 1^9, 
and  at  102  thereafter  to  maturity. 

Price  IM  uid  accrued  lutenst,  s% 

(Sabieet  toeriw—b) 


A  diversified  list  ef  recommended 
investments  will  be  rnaOed  e»  request 


The  National  Qtj  Company 

560  St  James  Sbte^Jfoninai 

Toronto . .  Ottawa . .  Quebec. .  New  York..  CIiiGmu..  ViMUnstsa 
San  Francisco ..  Seattle.. London. .Aiiiaiefi]ain..(jeoefaMTolD0 
and  more  than  fifty  other  dties  of  ixnpottaues 


£.  H.  Roluns  &  Soirs 


INVESTMENT  SECURITIES 


eoireapofubitC*. 

E.  H.  ROLLINS  &  SONS 

Fonidad  IS7«. 

N0W  York*  Bo<t— *  Chlmgo,  PhIlad«lpkJAa 
San  Franeiaco*  Laa  Aagalaa*  Grand  RapUa. 
London,  PaHa.  Milan.  Bnanaa  Afaaa. 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


BEAUHARNOIS  POWER 
CORPORATION  LIMITED 

6%  Collateral  Trust  Sinking  Fund  Bonds 

Due  October  lit,  1959 


With  Kfork  henas  delivery  warrants 
and  Rtock  purchase  warrants  attached. 

PRICE:  100  and  Accrued  Interest 

We  recommend  these  bonds 
for  investment.  Prospectus 
on  request  Call  or  telephone. 


Flood,  Barnes  &  Ca 

LIMITED 

Invuhiunt  Bonkm 
Montreal 

276  St  lames  StieetWust  HArbour5121 


Arri.  per  annum.  The  company  is  engaged 

in  developing  their  property  to  depth  i  - 
andresultstodatehavebeenfavor- 

Yo1fng^nm^te^[*'’M’^xan'v  St^^ T^c'^  continue,  an  increase  in  to  about  40  cents  a  share.  Ev 

A"  production  and  earnings  will  neces-  doubled  canacitv  Sherritt  eoul 


The  Financial  Times 


'  Youritr  Limitetl  Garrv  St  •  J  C  if. tnosp  continue,  an  increase  in  tD  about  40  cents  a  share.  Even  on  much  better  in  Teck  Hughes.  Of 

'Alexander  &  Co.  700  Minin’-  Ex-  P®®.f'^®/'®"  earnings  will  neces-  doubled  capacity  Sherritt  could  not  course  the  speculative  element  of  the 
change  Bldg.-  Wvman  &  Eliis.  206  .  .u  .i  u  more  than  ’Teck  and  market  may  make  you  money  in 

Paris  Building  •  ®P.  ^^®  If*"  I  there  certainly  is  no  indication  of  the  Sherritt  via  higher  market  prices. 

'  *  ¥  9  is  subject  to  fluctuaLons  in  the  base!  company  doubling  capacity,  for  a  This  possibility  is  also  present  in 


MONTREAL 


ASK  YOUR  BANK  MANAGER 


TORONTO 


metal  market  which,  by  the  way,  does  j  long  time  at  least.  Teck  appears^  Teck  Hughes  to  an  equal  degree.  Of  < 

The  Fiuanclnl  Times  reaches  a  not  effect  Teck  whatever.  Sherritt  rcMonably  assured  of  an  increase  in  course,  the  speculative  element  may  ' 

class  of  people  who  are  Interested  a  dividend  for  at  least  I  mill  capacity.  work  the  other  way.  However,  from 

and  able  to  bur  investment  seeiirl-  longer.  Their,  It  will  be  seen  that  from  the  in-  both  the  investment  and  speculative 

and  able  to  buy  investment  seciirl  indicated  earning.s  on  present  capacity  vestors’  standpoint— which  usually  standpoint.  Teck  on  papeV  appears 

tips*  taking  copper  at  15  cents  amount  [  prevails  in  the  long  run — you  can  do  the  stock  you  want. 
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nmAIITP  AAUnilTP  Harry  A.  Welnraub,  George  R.  Bull.  A.  E.  Gibbons,  W.  O.  Wellwood,  Mining  and  Smelting  Company.' Pow-  that  Supplied  by  the  Company s  nu- 

Kr  r  IIK  I  ^  l.lllflKIlir.  Baker,  W.  Francis  Clifton,  T.  Francis  Benjamin  Noble,  Thomas  Rich.  H.  S.  er  wlll  also  be  supplied  to  the  mine  merous  other  developments, 

ilua  vatau  Wliaa^aaaaj  Kelly,  Haroit  J.  Hilller,  Charles  H.  Laughton,  John  Eggett,  William  of  the  Sherritt-Gordon  Company  at  Quebec. 

AD17D  ATCA  A  D  P  chapman,  H.  A.  Farthing,  James  Skelly,  James  R.  Haslett,  William  Cold  lake.  0ver  208,000  horsepower'wasadd- 

IIKI*  K 11  I  I*  IJ  A  |j  1.  Penn,  Charles  H.  Johnston,  William  Anderson,  A.  Pope,  Dan  Buller,  Manitoba.  I  ed  to  the  water  power  Installation  In 

wa  uamsaauv  a#*  w*  patterson.  .Tohn  H.  Antliffe,  Walter  Harry  Dixon,  Gilbert  Gillies,  Rhame  ‘  j  i  Quebec  province  during  1929  while 

PAAITD  a  D17  TA  I  A117  stobbs  and  Alfred  H.  Field,  all  of  To-  Brothers,  Charles  Williams,  Joseph  In  Manitoba  two  large  hydro  elec-  undertakings  and  extensions  to 
l.l|N  I  K A K  Y  IM  tJ\n  ronto.  Whittaker,  Bennett  and  Wright,  Ltd.,  trie  undertakings  are  under  con-  existing  plants  actually  under  con- 

Under  the  heading  of  employes  of  R.  D.  Paton,  George  C.  Clapperton,  struction  on  the  Winnipeg  river,  the  struction  will  add  a  further  1,000,- 

.  .  - -  o  I  •  Ibc  A.B.C.  are  listed  W.  F.  O’Connor,  Clyde  Clapperton.  Jobbers,  Crane  first  at  Seven  Sisters  falls  by  the  qqo  ijorse  power.  The  200,000  ho~se 

Ctmimissioner  Waldron  Submits  Garrett  Frankland  and  W.  F.  Win-  Co.  Ltd.,  Charles  Cole,  Frederick  Mit-  Northwestern  Power  Company,  placed  in  operation  Included 

His  Finding  and  Names  140  f*cld  Chell,  Empire  Brass  Manufacturing  subsidiary  of  the  Winnipeg  pectrlc  |  principally  the  new  plant  of  the 

i>  *  J  John  Bruce,  general  organizer  of  Co.  and  C.  F.  Stevens.  Company  and  the  second  at  Slave  real  Island  Power  Company  on 

rersons  ana  rirms  plumbers’  and  steamfltters’  Port  Arthur  and  Fort  William:  Falls  by  the  city  of  Winnipeg.  pratries  river  near  Montreal  and 

union,  is  reported  as  “assisting  In  John  J.  Culliton,  R.  Carson,  John  W.  The  Seven  Sisters  development  of  the  addition  of  .several  large  units 
SEVEIRELY  CRITICAL  the  promoting  of  labor  agreements  Ix>oney,  P.  S.  Burton,  L.  A.  Greene,  the  Northwestern  Pawer  Company  I  (o  the  existing  stations  of  the  Gati- 

- ;  referred  to."  .  Ed.  Higglnbottom,  H.  R.  Slme,  John  ^111  ultimately  compri.se  an  'install- 1  neau  Power  Company  and  the  Shaw- 

Rejects  Contention  That  Regis-'  Toronto  manufacturers  and  Job- 1  Sime,  Joseph  Barnes  and  J.  W.  -Mar-  atlon  of  six  units  of  27,500  horse •  iuigan  Water  and  Power  Company. 
t  f  ARr  I  hers:  Anthes  Foundry,  Ltd.,  Campbell  shall.  power  each,  operating  under  a  head  The  Gatineau  Power  Company,  a 

tranon  or  ^  bmp  x*  I  Gibson  Co.  Ltd..  Canadian  John  .At  Windsor  the  following  arc  re-  of  55  fegf  The  initial  installation  subsidiary  of  the  Canadian  Hydro 

ers  Union  Rendered  It  Immune  j  Wood  .Manufacturing  Co.  Ltd.,  Cana-  ported:  will  consist  of  three  units  operating  Electric  Corporation,  Limited,  add- 

From  Criminal  Responsibility  |  Bogers  Sheet  Aletal  and  Manu-  Operators:  E.  Pragncll,  C.  E.  Pad-  under  a  head  of  about  40  feet  which  I  cd  four  units  respectively  of  24,- 
.  I  facturing  Co.  Ltd.,  Crane  Co.  Ltd.,  don,  Paddon  and  Company,  Ltd.,  later  be  increased  in  twOiOOO  horse  power  and  04,000  horse 

For  Actions  i  Geo.  A.  Vowell,  Cunningham  and  Hill  Herbert  Ward,  Alex.  White.  John  T.  otaueg  fj-ct  hv  fhe  construction  ofinower  to  Its  Farmers  and  Chelsea 


His  Finding  and  Names  140 
Persons  and  Firms 

SEVERELY  CRITICAL 

Rejects  Contention  That  Regis- 1 


Ottawa. — The  report  submitted  to 


i  Geo.  A.  Vowell,  Cunningham  and  Hill  Herbert  Ward,  Alex.  White.  .John  T.  gtggcs,  first  by  the  construction  of  j  power  to  Its  Farmers  and  Chelsea] 
j  Ltd.,  C.  A.  Dunham  and  Co.  Ltd.,  j  Collins,  Albert  J.  Brian,  Arthur  R.  (jyijes  enclosing  the  head  pond  and  I  power  stations  on  the  Gatineau  | 
Empire  Brass  .Manufacturing  Co.,  Cook,  B.  E.  Service,  John  B.  Band,  gecond  by  the  excavation  of  the  tall  i  river  and  a  25,000  horse  power  unit] 


the  Minister  of  Labor  by  Gordon ]  Gurney  Foundry  Co.  lAd..  HoltGur-jc.  E.  Greenan,  David  I,.  Hoover,  ^ace  rock  cut.  Excellent  progress!  to  its  Bryson  plant  on  the  Ottawa 
Waldron,  K.C.,  royal  commissioner  |  ncy.  William  R.  Gibson,  I^rd  and  Frank  J.  Tansley,  Albert  W.  PccIg  E.  construction  was  made  In  1929  river.  The  Company  has  under 


The  registration  of  the  A.  B.  C.  and  1  and  Co..  Renown  Plumbing  Supplies  Murray  S.  Stewart, 
the  Plumbing  and  Heating  Contrac- !  Ud.,  James  Robertson  Co.  Ltd.,  H.  S.  Officers  of  labor  union 
tors'  Union  with  the  Secretary  of!  Harwood,  Salter.  Canada  Ltd.,  Fred  Hart  and  John  W.  Bruce. 
State  Ottawa  he  finds  to  be  a  sham  1  Sommerville  and  Co.,  Standard  Rant-  Members  of  Windsor  f 


horse  power  plant  on  the  Pinawa  J'lver.  jne  v^ompany  is  now  buy- 
channel  and  the  whole  flow  of  the  plying  182,000  horse  power  to  the 
river  will  be  utilized  at  Seven  Sis-  Hydro  Electric  Power  Commission 
ters.  of  Ontario,  150,000  horse  power  of 

rpi,..  , _ _ which  is  being  transmitted  over  the 

of  Winnipeg  awarded  the  220.OOO  volt  line  directly  to 

contract  for  the  construction  of  Its  Toronto.  A  new  transmission  line 
Slave  falls  development  in  the  month  uo.OOO  volts  was  also  completed 


State  Ottawa  he  finds  to  be  a  sham  1  nuum't’rvinc  ana  i  <>.,  oianuaru  oani-  Members  of  Windsor  Sheet  Metal  ®f  between  Gatineau  and  Hawkesbury. 

md  .a  fraud  and  he  advises  thatltnry  Supply  Co.  Ltd.,  Steel  Co.  of  Workers’ branch  of  guild  and  A. B.C.,  ®f  constructing  camp  htiildln^,3,  same  Company  also  complet- 

Ihesc  registrations  be  declared  null  I  Canada  Ltd..  Taylor.  Forbes  Co.  Ltd..  H.  W.  Cunningham.  A.  Lome  Laing.  cofferdams  and  cd  the  construction  of  a  storage  dam 

*  John  M.  Taylor,  Wolverine,  Ltd.  John  E.  Murphy.  John  R.  Lynn,  H.  F.  tion  Pjant  was  well  advanced  at  Cabonga  lake  an  important  upper 

The  following  are  reported  as  ope-  Leonard,  George  W.  Wilkins,  W.  M.  end  of  the  year.  The  power  station  tributary  of  the  Gatineau  river  pro- 
Karly  Strike  TlireateneiL  |  rators  at  London:  William  T.  Allen,  Burnett,  Frank  Dayus.  Joseph  Che-  bs  de.sl^cd  to  contain  eight  units  ^  reservoir  with  a  capacity 

At  the  conclusion  of  the  report  the!  Thomas  L.  Partridge.  C.  Russell  net,  Emil  Parent  and  J.  H.  Huddles-  of  45  billion  cubic  feet.  This  reser- 


allegcd  combine.  ! 

Its  inception,  said  to  have  been  an; 
understanding  between  Toronto  1 
plumbers  or  operators^  Roy  E.  Bel- 
yca,  Harry  .A.  Welnraub  and  George 
R.  Baker  on  the  otle  band,  and 


commissioner  declares:  j  Wright,  Christopher  Teale,  .Tames  1  ton.  which  will  comprise  the  initial  In-jy^j^  jg  property  of,  and  is  now 

“Notwithstanding  the  disclosures  -  stallation.  The  plant  Is  expected  operated  by,  the  Quebec 

in  this  investigation,  it  has  just  come  __  W  operation  about  September  gjj.ggj^g  Commission  in  conjunction 

to  my  attention,  at  the  closing  of  the  with  the  Baskatong  storage  above 

writing  of  my  report,  that  the  com-  M  §  Id  H  Mention  should  also  be  made  of  the  the  Mercier  dam,  with  a  capacity  of 

bine  persists  -  aucl  that  a  serious  j  f  •  “t  fotist  ruction  of  a  dam  at  I/)wer  EarhoO  billion  cubic  feet  and  located 

strike  of  workmen  may  be  called  by  Cf  m  ItB  1  W English  river  in  Ontario !  lower  down  on  the  same  river, 

the  combine  on  J.aniiary  1,  1930.’’  j  M  MVCfCCf  C# •  at  the  outlet  of  Lac  Soul  which]  Saint  John  River  Storage  Com- 

From  June.  1927,  fo  September.  I  _ _ _ _ _  will  give  almost  complete  regulation  '  pany,  a  subsidiary  of  the  Gatineau 

1 929.  the  report,  says,  Smger  received  i  373  400  h.p.  Added  to  Installed  Capacity,  Bringing  Ag.  ^  drainage  area  of  10,.500l  Power  Company,  has  under  con- 

a  gross  sum  of  582,00,.. il  from  thei  .  .  e  .to-t  enn  u  a  .u  i  enn  niv\  u  ii  -square  miles  and  will  greatly  he-  struction  to  be  completed  early  in 

alleged  combine.  j  gregate  to  o,/Z/,oUU  n.p.^— Another  I,oUU,UvU  h.p.  under  nefit  the  developments  on  the  Win-  1930,  a  storage  reservoir  of  3.2  hll- 

Construction  or  Projected  —  All  Provinces  Participate  in  nipef  river  In  Afantfoba.  This  dam  lion  cubic  feet  on  I.,ake  Temiscou- 


Active  Expansion 


which  was  commeneed  In  1928  was  ata,  in  the  Province  of  Quebec,  to 
completed  sufficienlly  early  In  1929  benefit  the  Grand  Falls  plant  of 
to  conserve  the  spring  freshets.  The  Saint  John  River  Power  Company  on 
work  was  carried  out  under  the  jur-  the  Saint  John  river  in  New  Bruns- 


R.  Baker  on  the  otle  hand,  and  Ottawa.  The  steady  growth  of  A  third  subsidiary,  the  Bridge  ^^.^rk  was  carried  out  under  the  jur-  the  Saint  John  river  In  New  Bruns- 

Singcr,  to  organize  a  guild  in  the  w^er  pow-cr  development  wi  ncssed  i  River  Power  (  onipany,  continued  jgdietion  of  the  Ontario  Department  wick. 

plumbing  and  heating  trade.  throughout  the  Dominion  during  the ,  construction  of  its  undertaking  on  j^nds  and  Forests,  the  cost  be-  The  Montreal  Island  Power  Com- 

“It  was  alleged,”  says  the  report,  past  few  >6^8  wa.s^  substantially  the  Bridge  river,  the  programme  for  shared  by  the  Dominion  and  On-  pany  placed  in  operation  the  72,000 
"that ‘cut  throat*  conipptii ion  was  in-  niaintaincd  during  IH.O  with  prac-  whicii  ha.s  hern  altered  somewhat  taria  governments  horse  power  initial  installation  of 

lensified  by  operaterrs  who  were  not  tically  every  province  represented  in  due  t^o  the  placing  under  construction  The  ATanitoha  Power  Commission  its  hydro  electric  plant  on  des  Prai- 

competent  buliinesR  men,  who  lacked  the  programme  of  activities.  This  ^  of  the  Ruskia  development.  The  extended  ft.s  transmission  system  bv  rica  river  near  Montreal,  the  ulti- 

capital,  were  incapable  of  keeping  is  disclosed  in  the  following  review  i  Bridge  river  tunnel  is  being  enlarged  pip  erection  of  ]98  miles  of  new  mate  capacity  to  bo  120,000  horse 

hooks,  estimating  wisely  or  register-  prepared  by  the  Dominion  AVatei  jto  an  inside  diameter  of  14  feet,  3  pneg  and  service  was  brought  to  the  power.  A  new  feature  in  this  plant 
ing  liens  to  proteet  themselves  Power  and  Reclamation  Servneo  ofjinrhes  and  two  miles  have  been  following  municipaliOcs:  Cartwright  | is  the  adjustable  blade  propeller 
against  loss.  PAirther.  it  was  alleg-  the  Department  of  the  Interior.  completed.  This  part  of  the  under-  Killarney,  Boissevain.  Baldur  Wa-  turbines  operating  under  heads 

cd  as  a  ma,ior  grievance  that  .the  job-  The  total  rapacity  of  new  Installa-  taking  including  the  concrete  lining  wanesa.  Pipestone,  Rcston  Afelita  varying  between  18  feet  and  26  feet. 


tiers  intensified  destructive  competi 
lion  by  enabling  men  to  rise  fron 
the  ranks  of  Journeymen  to  the  sta 
tus  of  operators,  that  is,  they  extend 


tructivc  competi-  Hons  brought  into  operation  during  is  exported  to  be  completed  by  July  KIkbnrn  and  the  new  provincial  pris-  the  lower  head  reducing  Ihc  pres- 
aen  to  ri.se  from  1929  amounted  to  378.400  horse  power  1930.  The  Initial  development  may  on  fann  near  Headingly.  ont  capacity  to  42,000  horse  power, 

ymen  to  the  sta-  bringing  the  total  Installation  for  bo  increased  to  80,000  horse  power  ,  '  The  entire  output  of  this  plant  is 


the  whole  Dominion  to  a  figure  of  instead  of  the  56,000  horse  power  or- 


cd  credit  in  such  men  as  were  in-  5,727,600  horsepower.  There  arc.  as  iginally  planned  and  will  come  into 
competent  in  business.’’  well,  .a  number  of  important  under-  operation  in  1932.  The  transmission 


»  ,  ,  The  entire  output  of  this  plant  is 

untario.  1  i,gjjjg  taken  by  Montreal  Light,  Heat  | 

In  Ontario  Installations  totalling  and  Power  Consolidated.  j 


competent  in  business.  ’  well,  .a  number  of  important  under-  |  operation  in  1932.  The  transmission  48,750  horse  power  were  added  dur-  The  Southern  Canada  Power  Com-  ] 

AFr.  AValdron  declares  that  Singer  takings  under  active  construction  i  line  which  will  carry  the  power  to  Jng  1929  while  other  undertaklnks  Pany  completed  and  started  opc:’at- 

made  “equivocal  and  dishonest”  ^hich,  according  fo  the  programme  the  Vancouver  district  will  he  220,000  under  way  will  increase  the  prov-  'DS  a  2,000  horse  power  plant  under 

statements  at  the  earliest  stage,  proposed,  will  add  more  than  1,600,-  volts  in.stead  of  the  154,000  volts  as  inec’s  total  bv  123,000  horse  power  a  head  of  175  feet  on  Nigger  river 

when  he  Instructed  Baker  that  the  qqq  horse  power  to  this  total  during  originally  planned.  during  19.30.  *  There  are  also  other  near  Ayers  Cliff, 

purpose  of  the  organization  would  three  years.  In  many  of  The  West  Kootenay  Power  and  developments  proposed  for  early  Shawinigan  Water  and  Power 

not  be  to  setue  labor  disputes,  put  undertakings  an  initial  In-  Light  Comp.sny  brought  number  commencement.  Company  added  a  43,000  horse  po^v- 

anybody  out  of  business,  prevent  peo-  stallation  only  is  involved  and  when  three  generator  of  its  75,000  horse  New  developments  completed  dur-  (No.  8)  in  No.  2  Shawiaigan 

pie  from  going  into  bu.siness  or  to  ultimately  completed  to ,  power  plant  at  South  Slocan  into  ing  1929  included  the  28  200  horse  Plant  and  expects  to  sta'rt.cou- 

flx  prices.  Healing  witn  pe  evi-  tj,cir  full  designed  capacities  a  fur-  operation  In  June  1929,  thus  com-  power  plant  of  the  International  struction  in  1930  on  two  additional 

1.500.000  borsc  power  will  bc  j  ple.Hng  Ibls  development.  The  same  NMckel  Company  of  Canada  at  the  respectively  of  25,000  hpr-se 

n  w  Wn  ^  3 ddcd  to  Canada’s  totTi  1.  In  addition,  j  Company  has  made  e.xtensivq  field  Big  Eddy  dam  on  the  Spanish  river  lor  the  Grand’Mcre  plantand 

or  inese  inings  naa  oeen  aon  .  ^  number  of  Important  pro.lects  are  surveys  preparatory  to  the  early  de-  and  one  of  the  Algoma  District  30,000  horse  power  for  La  Gabclle 

Rejects  Singer’s  Fleia.  under  acHve  study,  .'ome  of  which  j  vclopmcnt  of  a  40,000  horse  power;  Power  Company  at  High  falls  on  the  both  on  the  St.  Maurice  river. 

“I  find  that  there  was  during* the  ^*'1  undoubtedly  materialize  during  plant  on  the  Adams  river  from  which  Aliehipieoten  river  with  an  initial!^*’®®®  extensions  are  being  made  as 
guild  period,  that  is  from  June  11,  Ti®st  few  years.  It  is  apparent  power  will  bc  transmitted  to  tire  !  installation  of  11,000  horse  power,  result  of  the  bcnefidal  regulation 
1927,  to  tlue  date  of  the  commence-  therefore  that  the  rate  of  growth  of  Company’s  sy.stem  via  the  Okanagan  i  the  power  being  carried  over  a!‘®  be  afforded  by  the  Toro  rapid  rc- 
ment  of  the  operation  of  the  A.  B.  C.,  recent  years  will  not  only  be  main-  valley.  Field  surveys  have  also  been  '  transmission  lino  extending  from  1  *'  construction  by  ;  i 

a  combine  detrlmenUl  to  the  public  talned.  but  will  be  considerably  in-  made  and  plans  are  now  being  pre- ,  the  plant  to  Sault  Ste.  Afarie.  The  r“® ,  .Mattawin  *  ivei ,  |  jj 

in  contravention  of  the  Combines  In-  creased.  pared  looking  to  the  utilination  of  the  town  of  Chapleau  also  completed  a  ??  Important  trmutary  of  the  St.  ,  j 

vestigation  Act  and  of  section  498  of  The  capital  expenditure  Involved  complete  head  available  in  the  Pend  i  new  development  of  550  horse  power  I  reservoir  which  | 

the  Criminal  Code.  In  the  development,  transmission  and  d’Orellle  river  from  the  International  '  in  two  units  of  equal  capacity.  1 j® 

“I  have  considered  carefully  and  distribution  of  this  new  power  repre-  Boundary  to  a  point  four  miles  from  |  The  Ontario  Hydro  Electric  Pow-|®,“.®^’  Q’*®bcc  Streams  Com- 1 1 
reject  the  contention  of  Ijouis  AI.  sents  a  very  considerable  proportion  the  mouth.  I  er  Commission  completed  three  new  a  capacity  of  33  | 

Singer  and  other  persons  appearing  of  the  total  expenditure  in  building  At  Upper  Bonnlngton  Falls  on  the  |  developments  during  the  year,  one  I  and  is  to  be  com-  1 

before  me,  that  there  was  not,  in  the  construction  in  Canada,  the  1929  out-  Kootenay  river  the  City  of  Nelson  |  w  ith  an  Installation  of  2,200  horse !  ou  n  i 

guild  period,  a  combine,  because  lay  involving  probably  more  than  |  added  a  .3  000  hor.iie  power  unit  to  its  ;  power  at  Tretbewey  falls  on  thel^,  shawtntgan  Water  and  Power  1 

what  was  done  was  done  not  by  the  $75,000,000,  while  not  less  than  $320,-  .plant  during  the  year  and  at  Shus-  |  South  Aluskoka  river  to  supplement  company  also  exp^ects  to  commence  1 
members  of  the  guild  acting  collec-  OOO  000  will  likely  be  required  to  wap  Falls  on  the  Shuswap  river  the  I  the  supply  to  the  Georgian  Bay  sys-  q?  i  ms  * 

tlvely  or  pursuant  to  resolution  or  complete  the  undertakings  planned  West-Canadian  Hydro-Electric  Cor- j  tein,  another  at  Elliott  chute  on  the  /i*®  oo!?'  . 

agreement,  but  by  individual  mem-  for  the  next  three  years.  poration  brought  its  3,800  horse  I  South  river  with  an  installation  of  nnn  vnU  * 

bers  each  deciding  his  own  course,  Quebec  province  leads  lu  the  power  installation  into’  operation  I  1 -8*^0  horse  power  to  supply  the  'V  “®  ‘  , 

after  hearing  the  opinions  of  the  magnitude  of  undertakings  under  during  the  month  of  June,  suppljing  i  Nlpi-ssing  system,  and  a  third  with  a  tmnnrtant  ' 

guild  commissioner,  or  ‘arbiter,’  and  y,^y  and  in  those  completed  in  1929,  energy  to  the  towns  of  Vernon.  Arm-  j  5.^00  hor.se  power  Installation  at  the  pictern  Tnwn«hin«^ 

/  after  exchan^ng  opinio^  with  other  as  has  been  tbfe  case  during  the  past  strong,  Enderby  and  Salmon  Arm.  power-storage  dam  already  mention-  The  Citv  of  Sherbrooke  cnmnleteit 
members  of  the  guild.  The  evidence  years,  while  Important  develop-  The  Powell  River  Company  has  od  as  having  been  erected  at  Lower  and  commenced  oneratin?  a  ^5  Rfin 

support  this  conte^ion:  ments  have  recently  been  brought  recently  acquired  rights  on  the  Lois  E.-ir  falls  on  the  English  river.  This  horse  power  hydro  electric  nlant  on  ' 

“There  was  aereement  at  Hamilton  .  .  _ .= _ _ _ n  _  . . . .  .  .  latter  inst.nllatinn  uriii  _  norse  power  nyaro  eieciric  piani  on  j 


.  to  limit  competition  among  opera-  lo'^nwiue,  iiaiasiup 
tors  in  and  out  of  the  guild,  and  to  British  Columbia, 

compel  the  jobbers  and  manufactur-  With  the  construction  actually 
ers,  members  and  non-members,  to  under  way  in  1929  and  the  project; 
respect  the  so-called  sales  policy  or  under  Investigation  for  early  devel 
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who  investigated  the  Amalgamated  I  Bwrnham  Co.  Ltd.,  .Myles  MacDonell.  L.  T/Heiircux,  George  Wight,  L.  Pin-  ^  jg  expected  to  bring  the  In-  construction  a  duplicate  220,000  volt 

Builders’  Council,  lists  140  persons  pif^Avity  and  Sons  Ltd.,  .McKellar  and  sonnault,  E.  W.  Burford,  Allured  j^jg,  installation  Into  operation  by  transmission  line  from  Its  Paugan  | 

or  firms  who  were  party  or  privy  to ;  II'«'''«hall.  Monarch  Brass  Alanufac-  Giroux,  Harry  E.  Debetre.  Robert  jy,y  ,j,3j  completion  of  this  development  on  the  Gatineau  river 

the  A.  B,  C.  combine.  |  luring  Co..  James  Alorrison  Brass  Bannister.  Thomas  l^joie,  Charles  development  the  AA'Innlpcg  Electric  to  the  Interprovlnclal  Boundary  line 

Mr.  Waldron  declares  that  the  A. !  ^Manufacturing  Co.,  Northern  Plumb-  Jessop,  F.  K.  Brown.  A.  . 1. ’Trott.  Company  will  abandon  Its  .37.800  near  Chats  Falls  on  the  Ottawa 

B  C.  Introduced  "racketeering”  into  ling  Supply  Co.  Ltd..  Page,  Hersey  Jobbers:  General  Steel  res,  Plnawai  river.  The  Company  is  now  sup- 
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odVVmeanr  of  remedy  'These  bcona.  t  ne  use  in  the  Company  s  pulp  and  paper  |  uw mg  to  the  rapid  growth  ofl  Other  additions  and  extensions 

were  to“Ifse  thf  prk^  YmatSals  activities  in  each  of  the  mi  l  at  Powell  river.  i  ?,®''®''/®™‘'‘"'^  Fort  William  and  placed  in  operation  during  the  year 

and^work  to  brnaid  bv  thTnu^^^^^^^^  provinces  are  briefly  described  in  the  Con.struction  work  has  commenc-|  Poit  Arthur  construction  work  be-  included  800  horse  power  added  to 
to  limit  competlHon  among  onera-  following  paragraphs.  ed  on  a  plant  ^  Falls  river,  a  tri-,  ing  carned  out  by  the  Commission  Rivi6re-du-Loup  municipal  plant;  a 

tors  in  and  out  of  the  guild,  and  to  British  Columbia.  onment”«7  horse  power  devel-  525  horse  power  plant  of  Chaleur  ■ 

compel  the  iobbers  and  manufactur-  with  (ho  onn^tniction  actually  Northern  British  Columbia  Powei  j  op  lent  at  Alexander  landing  on  the  Bay  Power  Limited  near  Bonaven-  ; 
e?r  memberr and  non-r^^^  in  19^7  Company.  The  initial  installation  N>Pigon  river  was  accelerated  with  ture;  the  Cie  d’Electricite  Rurale  I 

I  V  ’  “  under  na>  m  19-9  and  the  projects  j,j  g  horse  power  and  the  the  object  of  having  the  plant  ready  Lt^e  375  horse  nower  nl  int  non- i 
ohinnoic  Under  Investigation  for  early  devcl-  32  gpg  the  I  for  operation  in  thi  autumn  of  1039  DixvUle  th^St  L^wreSe 

“Mireover  there  was  agreement  to  i'L  (L in  P^wer  to  be  transmitted  to  Prince  j  ^Vork  n  ag  also  advanced  on  the  in-  Mills,  350  horse  power  plant  nLr  “ 
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ccptlvcly,  so  that  it  might  appear  to  I  „V  activities  include  devel-  .  13  r.  ton  vi  '"xt-  ®  287  horse  power  added  to  the  Regent  well  advanced  on  the  James  Mac-  rc.servoirs  at  Gouin  dam  am 

the  law  that  the  action  of  the  guild,  omnents  under  way  or  in  prospect  ^h®  Rootenay  Power  Com-]  ,  .  ‘  ‘  .  uu  the  Niagara  river  Knitting  Mills  at  St.  Jerome,  and  r,aren  Company's  extensive  project  nouan  on  the  St.  Maurice  1 

in  fact  collective,  was  individual.  3  thp  various  subsidiaries^  of  the  vcstigations  in  connection  with  ‘’''®  T®"'-  ““  Gievre  River  which  it  is  expected  Allard  dam  and  Lake  Aylmer  c 

and.  therefore,  innocent  in  the  view  nlu  ,,?  Po^  cicvelopmcnt  of  additional  70,000  hor.se  iscouata  Electric  Corporation  on  will  be  completed  by  the  spring  of  St.  Francois;  Taschercau  dai 

of  thor  common  and  statute  law.  The  V.-pBt  icootensv  Power  and  Light  at  Phillips  ^un-  Trois  Pistoles  river.  1930.  The  undertaking  comprises  a  r.ake  Kenogaini;  :\Iercicr  dam 

evidence  shows  that  in  the  zeal  of  (he  Fast  Kootemv  Power  ""  P,®,/'  ^  tein  nnd  an  Z  liZ  ^ Chute-A-Caron  on  the  Saguo-  hydro-electric  plant  at  High  Falls  of  Gatineau,  and  others  on  Ste. 

operation  this  precaution  was  disrc-  ^  niv7r  t’oni-  uf  It  is  expected  ’’U;  „®"'""d  an  additional  6  000  horse  nay  river,  about  twenty  miles  below  90,000  horse  power  initial  and  120,-  dc  Beaupre,  Mitts  and  North  I 

garded  in  every  branch  or  local  of  Gnnipany  and  the  lowcll  River  Com  dertake  the  developmcut  during  19.30  fur  t*,c  R,deau  and  St.  Law-  Lake  St.  John,  construction  has  been  000  horse  power  ultimate  in-  Du  ring  the  past  year  the  ConinJ 

the  guild  at  all  times,  that  la,  v,  jj (Vm  19ol.  1  ,..''1'^  under  its  contracts  actively  carried  on  throughout  the  stallation.  also  a  2,50-ton  pulp  and  also  completed  flood  prot 

throughout  the  periods  of  the  guild  „  -illicrta.  Wort  «  Power  Company,  year  on  hydro  electric  development  paper  mill  and  a  25  billion  cubic  foot  works  on  Desert  River  near 

and  A.  B.  C.  British  Columbia  1  ower  .0  p  ,  Alberta  the  Calgary  Power  ’  /.  of  the  Alcoa  Power  Company,  Liin-  storage  reservoir  at  Cedar  Rapids  to  waki;  studied  power  site  pos 


3  snows  mat  in  me  zeal  ot  t,---,  Knntemv  Power  ■  ,,  F-,.  V.  •  - .  ,  . .  fen,  Ana  a,,  a  ,  V  aa..  ’  I  vn  inu  oaguo-  n.vaio-eieciric  plant  ai  tiign  raiis  01  uanneau.  ana  omers  on  ste. 

in  this  precaution  was  disrc-  (h7*Pow7n  Ri^m  Coni-  ®*P®P^®‘^  noivpr  for  L  ’j®'®®  ”''®’'’  twenty  miles  below  90,090  horse  power  initial  and  120,-  dc  Beaupre,  Mitts  and  North  1 

in  every  branch  or  local  of  f  oo'PPPy  dertake  the  developmcut  during  19.j0  P  _  .,7^®  pod  St.  Law-  Lake  St.  John,  construction  has  been  000  horse  power  ultimate  in-  During  the  past  year  the  Conin 

Id  at  all  times,  that  la,  Ppp^-  v,  jj--  j--  -r  (Vm  1931.  under  its  contracts  actively  carried  on  throughout  the  stallation.  also  a  2,50-ton  pulp  and  also  completed  flood  proi 

out  the  periods  of  the  guild  „  <ho  subsidiaries  of  the  Allicrta.  Gatineau  Poiv-er  Company,  year  on  hydro  electric  development  paper  mill  and  a  25  billion  cubic  foot  works  on  Desert  River  near 


'T  find  and  report  that  there  was,  ,  ,  .  .  ,„„„j  j„  v  uiujjaji.^  Lumpicit.,  «i,u  ,*■- 

during  .the  A.  B.  period  a  combine  P^p^  ®®j^*^!®^®'\n'on^  o  nnn  fo  operation  in  October  Its  36,000 

detrimental  to  the  iiubiic  In  contra-  cmtioii  during  1. -J  a  ■  horse  nower  develonment  at  the 


Among  tho  subsidiaries  of  the 
British  Columbia  Power  Corporation, 
the  Vancouver  Island  Power  Com- 


-  Wnrlf  •U’TQ  ol  I  ^  — -  -  — Him  4LIJU.  n  MU  L/miuu  uiiuiv/  xvut,  LMi  jAtfoci  L  ivivci  iicai 

In  Alberta  the  Cals^ry  Power  fiimii  /•  ooa  Alcoa  Power  Company,  Liin-  storage  reservoir  at  Cedar  Rapids  to  waki;  studied  power  site  pos 

Company  completed  and  brought  in-  ^  i  2^0.000  volt  ited.  The  first  stage  of  the  devel-  be  the  property  of.  and  operated  by,  tics  on  Shipshaw  River  and  8 

operation  in  October  Its  36,000  Gati-  opnient  will  consist  of  four  65,000  the  Quebec  Streams  Commission.  problems  on  Peribonka  River, 

u’se  power  development  at  the  ^  ^  loronto.  horse  power  units  and  ordeis  have  Preliminary  construction  has  |  river  profile  work  included  sc 


detrimental  to  tho  public  in  contra-  ciaiion  a  "Jl ,  i  horse  power  development  at  the  ^  auiuuio.  horse  power  units  and  orders  have  Preliminary  construction  has 

vention  of  the  Combines  Investiga-  installation  at  its  Joraan  Bow  river  about  early  prospect  by  been  placed  for  the  machinery  much  started  for  the  Chats  Falls  Power 


tion  Act  and  section  498  of  the  Crim-  diversion  dam.  This  small  riiiles  west  ot  Calgary.  The  Gommission  include  one  of  12,000  of  which  has  been  installed.  It  is  Company,  which  is  controlled  by  the 

Inal  Code.  The  guild  Was  main-  plant  known  as  the  Diver.sion  i  ower  gi^o  greatly  extended  its  !l®*®®  Power  at  Ragged  Rapids  on  planned  that  the  first  stage  will  be  Royal  Securities  Corporation  and 

talned  and  operated  through  this  Plant  is  fully  automatic.  At  ihe  transmission  systems  throughout  the  ^®  I'fosquash  river  to  supply  the  in  operation  in  1931.  Nesbitt.  Thomson  and  Company,  on 

period  and  its  character  and  mem-  main  Jordan  River-  Power  station  ppoyjpge  bringing  hydro  electric  cn-  Georgian  Bay  system  and  one  at  The  Beauharnois  Light,  Heat  and  the  Quebec  Province  side  of  the  pow- 

bership  were  not  altered  by  the  re-  plans  have  been  prepared  and  work  "Wetaskiwln,  Camrosc,  1.3-  Ghats  Falls  on  the  Ottawa  river  to  Power  Company  has  commenced  er  development  at  Chats  Palls  on  the 

gistration  and  operation  of  the  A.B.C.  commenced  on  the  installation  of  a  j^pu^be,  Cardston,  Pincher  Creek.  ®®  carried  out  with  the  Chats  construction  on  a  most  important  de-  Ottawa  River.  It  is  expected  that 


“The  changes  made  after  the  regis-  fourth  unit  of  18,000  horse  power  jjadpod,  tho  Turner  Valley  and  Power  Company  which  has  a  velopment  on  the  St.  I.Awrence  River  the  project  will  become  a  joint  de- 

tration  of  the  A.B.C.  were,  one.  the  capacity  which  it  is  expected  will  numerous  smaller  munieipalities.  An  from  the  Province  of  Que-  utilizing  a  descent  of  some  80  feet  velopment  with  the  Hydro-Electric 

abandonment  of  the  pretence  of  in-  be  in  operation  in  1930.  The  same  agreement  was  also  made  with  the  ®®®  *®  ^®''®*op  the  Quebec  half  of  between  Lakes  St.  Francis  and  St.  Power  Commission  on  the  Ontario 

dividual  action,  and,  two.  the  making  Company  has  investigations  under  pjjy  Edmonton  for  an  Interchange  ^*’*''*  P®"®''-  The  combined  devel-  Louis.  The  first  units  of  the  pro-  side  raising  the  total  initial  instal- 

of  agreements  with  tho  labor  unions  way  which  will  be  continued  during  pf  pp^ver  and  a  132,000  volt  trans-  expected  to  have  an  in-  ject  are  to  be  in  operation  supplying  lation  to  some  200,000  horse  power, 

of  Windsor  and  Toronto  by  which  1930.  in  connection  with  the  develop-  mission  line  will  be~completcd  early  ®f  about  200.000  horse  200,000  horse  power  or  possibly  350,-  Quebec's  portion  being  one-half, 

these  professed  to  contract  that  their  ment  of  a  large  power  site  on  the  to  carry  power  175  miles  P®)'®'^'  Additional  fo  the  Chats  000  horse  power  by  October,  1932,  the  Other  projects  under  active  con- 

members  would  not  work  for  any  but  Campbell  river  for  the  supply  of  frpm  the  Ghost  development  to  Ed-  G®"^/J®'®'®P»>®nt  further  power  for  initial  development  being  designed  struction  include  a  3.000  horse  pow- 

members  of  the  A.B.C.,  that  is,  mem-  future  power  needs  on  Vancouver  montotf.  **'®  Gotnmission's  future  needs  is  to  for  500.000  horse  power.  The  pro-  er  plant  by  Ford  f:ompany  on  Ste. 

bers  of  the  guild.  Island.  Siislcatelicwaii  ^®  secured  from  the  Beauharnois  posed  works  include  a  power  and  Anne  Perade  River  below  St.  Ray- 

“I  reject  the  contention  that  regis-  A  second  subsidiary,  the  Western  i»  Power  Company’s  ship  canal  approximately  15  miles  in  mond,  and  a  500-horse  power  plant 

tration  of  the  Amalgamated  Builders’  Power  Company  of  Canada,  com- 1  T  ‘’®'®'®P"i®nt  now  being  commenced  length.  3,000  feet  wide  and  10  to  27  by  the  Cie  Electrique  de  la  Bale  St. 

Council  as  an  employers’ union  under  menced  active  construction  during  I  ul  IV-Lfia  i..  *!l®  river  in  Que-  feet  deep;  the  power  situation,  locks  Paul,  near  the  latter  village,  on  Bras 

ihe  Trade  Unions  Act  of  1872  render-  March  1929  of  the  initial  stage  of  an  C^®77”®  ^  ?  j®  ®,  ®‘®®  bee  Province,  a  contract  having  re-  and  sluice  gates  are  to  be  at  the  Nord-Ouest  River.  Possible  future 

ed  the  members  immune  from  crim-  ultimate  188  000  horse  power  devel-  p‘'’'®bewan.  1  tils  developnienl  which  cenfly  been  made  for  250,000  horse  lower  or  I^ake  St.  Ixiuis  end.  It  is  projects,  in  addition  to  tho.se  already 

Inal  responsibility  for  all  that  was  onment  it  Riiskln  on  the  lower  Stave  d  ®*'"  *^*'® '  j-®'®  r  .7*  I  b®"'®*’-  ti®livory  fo  ooiumence  in  .  expected  that  one-half  of  the  power  mentioned,  include  a  20,000  horse 

done,  because  all  that  was  done  was  Xer  The  Tniti^al  ®  the]  1992.  A  joint  development  at  Caril- j  will  be  used  locally  and  in  the  power,  plant  for  the  City  of.  Mont¬ 
in  restraint  of  trade.  eludes  the  ref'onstruction  of  the  ‘‘P'l  Smcltmg|ion  on  the  Ottawa  river  with  a  total  Montreal  area,  150,000  horse  power  real  under  a  20-toot  head  using  the 

J  »  T  1.1  CnnimnvV  Falls  Ttatlwav  flip  Gompanv,  is  Situated  at  Island  falls ;  capacity  of  about  500.000  horse  pow-  being  already  contracted  for  by  former  aqueduct  canal  and  for  which 

Named  As  In  (jombines.  7  rnneret^  on  the  (  hurchill  river  and  is  de.siKn-;  er  is  also  a  future  possibility.  Montreal  Light.  Heat  and  Power  plans  are  being  prepared. 


Saslcatelicwaii. 


bers  of  the  guild.  Island. 

“I  reject  the  contention  that  regis-  A  second  subsidiary,  the  Western 
tration  of  the  Amalgamated  Builders'  Power  Company  of  Canada,  com- 


in  restraint  of  trade. 


Named  As  In  (^bines.  ompany  ^  Sta'c  kalis  Uallxvaj,  the  „„  .i,,c  (  river  and  is  de.siKn-  er  is  also  a  future  possi  Montreal  Light.  Heat  and  Power  plans  are  being  prepared. 

Accompanying  the- larger  report  is  building  of  a  concrete  dam  180  icci  |  ed  to  Include  six  units  of  1  1,000 1  m  the  Cobalt  mining  district  in  Consolidated,  while  the  other  half  The  Quebec  Streams  Commission, 

an  interim  report  dealing  with  “rer-  m  height,  two  pemstock  ninne  s  01  j^orse  power  each,  three  of  which  ]  Northern  Ontario  the  Canada  North-  will  go  into  the  province  of  Ontario  in  addition  to  the  work  already  inen- 

tain  frauds  discovered  in  the  city  of  -1  f®®*'  ^ ’‘'''®’®  ®*,‘'.  ,  ‘  nnri '  *'®  installed.  The  plant  jein  Power  Company  connnenced  the  to  fulfil  a  contract  made  with  the  Honed  on  the  Gatineau,  I.levre  and 

London”.  station  to  acconimodatc  two  4i  .umi  |  jg  expected  to  come  into  operation  1  construction  of  a  1.3.000  horse  power  Hydro  Electric  Power  Commi.ssion  .Mattawin  Rivers,  has  continued  to 

The  list  of  those  whom  'Waldron ;  horse  pow or  units  one  or  ^nich  i  In  the  autumn  of  inJO  and  a  trans- 1 development  at  the  Ivower  Notch  on  1  of  Ontario  to  supply  250.003  horse  encourap:e  and  enhance  water  power 

cites  as  being  privy  to  the  combine  to  be  in  operation  by  the  autumn  of  .  ixilsslon  line  is  under  consfructlon  j  the  Montreal  river.  This  undertak-  power  at  a  rate  of  $15.00  per  horse  development  in  various  sections  of 

follows:  11930.  This  power  will  goto  increase,  to  convey  the  power  to  Flin  Flonjing  i.s  to  bc  completed  in  1930  and  power  per  annum.  the  province  through  the  beneficial  | 

Louis  M.  Singer,  Roy  E.  Belyea.ithe  supply  to  the  \ ancouver  district. .  Mine  and  smelter  of  the  Hud.son  Ba.vMhe  power  will  go  to  supplement  I  Construction  operations  are  now  operation  of  its  extensive  storage! 


(Continued  on  page  12.) 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


CANADA’S  MINERAL  Rouyn  District  Has  AchievetHSlUL  FOR  SPEEDY 
OUTPUT  IN  1929  Rapid  Strides  in  Past  Decade]  ORE  PRODUCTION 

AT  RECORD  LEVEL  Geological  Sorv^  Points  Out  That  Where  Only  Virgin  Forest  |  McIntyre  minesi 


Preliminary  Estimates  Aggregate 
$161»000,000  —  Ontario 
Leads  With  $80,000,000 


Geological  Survey  Points  Out  That  Where  Only  Virgin  Forest  Jl|P|Jl  I  f  K I*  |N||l|KN 

Existed  Eigirt  Years  Ago,  To-day  is  a  Thriving  Mining  Com-  _ 

munity  With  AU  the  Characteristics  of  a  Highly  Industrialized  Development  of  $25  000  000 
Arte.  Ore  Resources  in  1930 


Anticqaated 

KEEWATIN  AREA  RICH 


*  Eight  years  ago  the  Rouyn  district  point  the  drill  passed  through  107  Anticipated 

IMPRUCcrvir  UUOU/mr'  unbroken  bush,  Its  only  asset,  ore.  All  the  orebodles  are  .  _ _  . 

■MPRESSIVESHOWING  ^  KEEWATIN  AKEA  RIOT 

Next  Year  Expected  to  ff •  !  f  >“•  X"  rr  i£ ,  •"  »'■ 

ter  as  New  Mmes  Come  Into  summer,  and  the  Indian  trapper  "X  to  the  iro^r^y.  ^  Intyre-Porcuplne  Is  csteblishlng  a 

Production,  Including  Sherrkt-  cruised  It  in  winter.  To-day  the  -mg  Aldermac  Wine,  about  ten  record  for  the  rate  at  which  new  ore 
Gordon  and  Hudson  Bay —  Home,  has  been  *®  developed. 

Manv  °  engaged  during  the  past  yeaV  with  a  Employees  at  the  mine  are  declar- 


Toronto. — Prom  all  indications  Mc- 


Production,  Including  Sherrkt' 
Gordon  and  Hudson  Bay — 
Many  Extensions 
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Many  Extensions  trfaf  ir  i?Vh?cnr?  TcaSe^d'  |  IZaZtlnTel  ' 

-  producing  mines,  near-producers,  JeXent  This  mlnr  In  which  on  ^  ^  expressed  opinions  that 

Toranto  Boreas  The  Fioaneiai  Times  and  prospects.  Two  railroads  serve  grations  have  been  carried  to  ^a  ®‘*<l*tlonal  mill  faciliUes  or  a  new 
Toronto.—  Total  mineral  produc-  the  district  and  excellent  motor  o,  ^25  feet,  has  extremely  «hould  be  erected.  Parts  of 

tlon  of  Canada  for  1929  will  amount  ^oads  intersect  it.  large  bodies  of  sulphides  averaging  the  process  now  employed  In  milling 

to  over  $161,000,000.  according  to  a  Dr  H.  a  CoVe  “  somewhat  less  than  two  per  cent,  not  only  In  McIntyre  but  In  other 

compilation  of  government  reports  Survey,  Dominion  Department  of  t  P®*''  ,  places  the  copper-  con-  gold  mines  In  this  country,  are  offi- 
and  production  records  available.  Mines.  Is  visible  at  Noranda  Itself,  I 'beeVdimSr  dally  declared  to  be  obsolete, 

made  hv  Th«  Tnnan/.iai  TiniM  Th»  ^bere  the  great  Home  smelter  rears  Directors  of  the  McIntyre  Com- 

°  '  Times.  The  imposing  bulk.  Built  in  record  P«t°y  are  willing  that  additional  mill 

year  1930  will  witness  another  large  time  and  blown  In  during  the  clos-  r?£®f  ’^®  J”  construction  should  be  iinderUken 

Increase.  The  above  figures  take  Ing  days  of  1927,  it  produced  in  its  but  they  demand  a  demonstration  of 

into  consideration  only  the  prov-  first  year  of  operation  ‘hirty-three  b®®“  ^  deX  If  nossib  e  ?ome  ^  ‘^®- 

,.e  million  pounds  of  copper,  worth  ?®®r!  . I  ’  -  .7  ®,”"'®  velop  ore— now  that  the  new  No.  11 


inccs  of  Ontario,  British  Columbia, 


million  pounds  of  copper,  worth 
nearly  five  millions  of  dollars,  logo- 


cheap,  method  of  utilizing  the  iron  Rhaft  is  in  full  commission  to  4,100  i 


and  Quebec.  At  present,  production  ther  with  precious  metals  to  a  value  Pyr'*®"  constltntej?  the  bulk  of  feet  in  depth. 

in  Canada  other  than  in  these  prov-  of  more  than  a  million  dollars.  Ora-  | be  orebodles.  The  experinient.s.  it  in  these  lower  levels,  wherever  i 
inces  Is  negligible  although  the  dual  improvements  in  practice,  with-  !”  ,  c“  y®ry  enrourag-  ore  is  available,  rock  drills  are  now  j 

Maritimca  and  other  parts  of  the  Do-  out  increase  of  equipment,  raised  the  ** 'I  1  can  be  employed  in  development.  Due  to 

minion  will,  in  the  near  future,  cn-  daily  tonnage  from  500  tons  at  the  manufacture  by  the  new  method  at  being  able  to  attack  the  veins  at  so 

iter  the  arena  as  mineral  preucing  outset  to  1,000  tons  by  the  close  of  ^  saving  of  30  per  cent,  or  more,  many  levels  at  all  at  one  time,  it 

areas.  These  figures  do  not  include  1928.  In  1929  this  was  again  in-|, '’P®''  manufacturer.s  and  other  will  be  possible  to  develop  ore  at  a 
production  of  such  metallics  as  coal,  creased  to  1,300  tons,  so  that  the|  sulphur  have  been  very  rapid  rate. 

a.sbesto8.  etc.,  hut  refer  to  gold,  sil-  1929  production  should  largely  ex- j *beso  experiments  with  There  are  those  who  look  for  Mo¬ 
ver,  cobalt,  copper,  lead,  zinc,  nickel  ceed  that  of  1928.  Additions  to  the  ‘  rma  iy  success-  Intyre  to  Increase  ore  reserves  -  in 

jand  precious  met%]s.  smelter  were  completed  in  Novem-M”,  bey  "W'lll  add  Triaterlally  to  the  1030  to  close  to  $25,000,000.  Such 


experiments  with  There  are  those  who  look  for  Mc- 
If  finally  success-  Intyre  to  Increase  ore  reserves  -  in 


smelter  were  completed  in  Wem-I^."'  <bey  will  add  materially  to  the  1330  to  close  to  $25,000,000.  Such 


Ontario  leads  the  producers  with  her,  1929.  which  enable  at  least  2.000 ; '’^'"c  of  many  sulphide  deposits  in  an  increase  would  be  approximately 

output  of  about  $80,000,000.  accord-  tons  of  ore  to  be  treated  daily,  and  j  (  ana da. _  50  per  cent,  above  that  shown  in  the 

ing  to  government  estimates.  Brit-  with  these  Improvements  it  is  esti-|  annual  statement  for  the  fiscal  year 

ish  Columbia  comes  second  with  mtacd  that  the  production  in  1^"P :  fYICTDfDf  TTf  AM  AC  ended  March  31st,  1929. 

production  of  about  '$70,000,000.  will  exceed  100  million  pounds  of ,  li|n  I  KlljlJ  lllfJM  III'  been  known  for  the  past 

These  figures  were  also  taken  from  copper.  , v*  two  years  or  more,  the  Keewatln 

government  estimates.  Quebec,  the  In  these  two  years  of  operation  '  ASSETS  PLANNED  area  betw^ecn  the  tipper  and  lower 
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government  estimates.  Quebec,  the  In  these  two  years  of  operation  ■PPr'I’P  IJI  l|y|yP|| 

only  provice  yet  to  report,  should  profits  have  been  sufficient  to  pay  AuOljlO  1  liAllliljl/ 

show  something  like  $10,500,000,  not  only  operating  expenses  but  also  nawvnmiyvw  tvn  vmw 

which  it  is  expected  will  be  contrl-  the  very  heavy  coats  of  development ;  Cl|  yClj 

bufed  by  Noranda  Mines,  Limited.  to  retire  a  loan  of  three  million  dol-  Vrtl  1  1  vli  IJIIjiLiA 

It  appears  certain  lhat  this  im-  lars  advanced  by  Holllnger  lonsoli-  _ _ 

pressive  record  will  be  bettered  sub-  dated  Gold  Mines  for  the  construe-  —  .  -  tgo  nni  Ck....  c 

stantially  during  1930.  This  is  due  tion  of  the  smelter:  and  (o  build  up  '-on*i**  or  /U9,UUA  anarex  or 

to  the  coming  in  of  several  new  pro-  a  cAsh  reserve  of  approximately  Castle  Trelhewey 

ducers  and  the  increasing  capacity  seven  million  dollars.  As  a  result  Stock 

of  several  already  large  mines.  Two  the  company  has  announced  that  In  _ _ 

new  large  producers  are  assured  for  1930  It  will  pay  a  dividend  of  three  -pQ  SURRENDER  CHARTER 

Ontario  while  several  properties  will  dollars  a  share,  the  first  quarterly  .  _ 

produce  in  a  small  way.  Two  new  installment  to  he  paid  in  January.  Toronto  Rneenu  The  pinaneini  Time* 
producers  are  assured  In  Quebec.  The  mine  itself  is  in  excellent  con-  Tomnfo _ .«?fnokbnlders  nf  fh«  ran. 


orthern  (  anada.  50  per  cent,  above  that  shown  In  the 

-  annual  statement  for  the  fiscal  vear 

IISTRIBUHON  of  ...  p„. 

/lUAltll/V  1AV11  VI  two  years  or  more,  the  Keewatln 

ACC17TC  DI  AMkICA  betw^ecn  the  upper  and  lower 

AuuIjIu  l^LAnPlIjl/  porphyries  is  about  2,000  feet  In 

nuuMJSU  s  umsiiuv  thickne.ss.  and  with  no  signs  of  this 

ClI  17CD  favorable  formation  lessening  in  the 
1,/lf  I  llllj  ^||jY|\K  easterly  part  of  the  mine  In  its 

downward  pitch  to  the  east.  Vein 
.  ■  _  structure  has  not  been  as  loose  in 

Consist  of  709,002  Siuures  or  the  lower  horizons  as  in  the  areas 
Castle  Trelhewey  above,  but  ore  h.is  developed  at  a 

rcry  favorable  rate. 

aroCK  shaft  has  a  capacity  for 

roGT  TDDi7hfrvi7D  A  DTNTD  handling  about  200.  tons  of  ore  per 

dUKKi:,Ivl/i:,iK  CrlAKl£.K  hour.  After  allowing  35  per  cent. 
^  „  IT  ZZ  ,  ,  for  loss  of  time  for  handling  men 

•roBlo  B-«-a  -n.e  Financial  Time.  material.  It  would  appear  as 

Toronto— Stockholders  of  theipap-  though  the  new  shaft  and  equipment 
M  Silver  Mines  are  in  receipt  of  ,^-ould  take  care  of  3.000  tons  of  ore 


mver  Bureau  The  Financial  Time. 

icouver.  —  Announcement  Is 


a  share  on  the  issue  of  450,000  $28,000,000. 

!,  according  to  advices  receiv-  - 

e  from  company  headquarters,  /vw imnil 
Drtbeoming  disbursement  will  l|l|TVll 
ic  the  grand  total  of  dividends  vUlvll 
,173,265.  of  which  $3,150,000 
lid  in  1929.  Prior  to  1927  no  Hi 

ds  were  paid  by  the  company  •  " 

to  the  low  price  of  copper 
revailing.  Another 

reported  that  an  operating  «».  , 
f  $8.70  a  share  is  shown  for  Vvindsi 
st  eleven  months  of  the  year 
fter  deductions  for  taxes,  but 


00  of  which  $4,500,000  Is 


ID  PROGRESS 
HERRin  POWER 

From  Indiap  Falls  Plant 
ine  Now  Almost  Com¬ 
pleted 

peg.  —  Started  about  a  mopth 


OUTSIDE  CAPITAL 
FOR  PROSPECTS 


Windsor  Claims  in  Beaver 
River  Area 


At  the  time  the  new  No.  11  shaft 
wiis  started,  the  scheme  was  under¬ 
taken  under  the  official  recommen¬ 
dation  that  if  3.000,000  tons  of  ore 
could  be  secured  throlugh  this  outlet 
the  shaft  would  pay  for  itself  as  com¬ 
pared  with  the  cost  of  securing  such 
3,000.000  tons  through  a  winze.  Any 
tonnage  above  such  an  estimate 
would  result  in  actual  saving  to  the 
company  of  close  to  75  cents  per  ton 
— besides  having  provided  a  way  in 
which  to  facilitate  production  and 
thereby  bring  extremely  important 


UPWARD  TREND 
TORONTO  MINING 

Cluistmas  Hididays  Beneficial  As 
Complete  Reversal  in  Form 
Has  Bc'cn  Noted 

Toronto  Bureau  The  Financial  Time. 

Toronto.  —  The  Christmas  holidays 


producers  are  assured  in  Quebec.  The  mine  Itself  is  in  excellent  con-  Toronto _ Stockholders  of  the  Can-  rr”  u  /u  ' 

The  International  Nickel  Company  dition.  Operations  have  been  car-  gjiyer  Mines  are  in  receipt  of 

ar,?;  h'k  im.,! 

»-hllc  Noranda  Mlnea  .Qu.bo.)  -a-in  alnkins  ot  ahatl  No.  i  teram.  n«e8-  fn'r o‘„  Taliuary  s?  im'lo  S" 'raS.'i’r^irald' be'!i,b!SMl!n! 
operate  on  at  least  doubled  capacity,  sary  when  No.  3  entered  a  huge  body  consider,  and.  if  thought  fit,  approve  ”  substantlallj 

:  mine?arprXcin®g  Sd  fn^r  Se  sKet’^^^^hf  lowe?\evelsTo'^^k  i  ‘''®  the  new  No.  11  shaft 

mineral  proaucing  field  in  a  big  sQO  feet,  on  lower  leyeis  wora  .^f  the  company.  These  started  the  scheme  was  nnder- 

AMDV  rADMfWirC  the  province  in  is  still  confined  to  exploration.  I  he  -09  002  shares  of  the  ^ten  finder  the  offlcTal  recommen- 

ANDI  fcAKNINllN  question,  will  make  an  Impressive  ground  between  the  various  drifts  ^  ^  ^ben  under  the ^Icialrecommen 

nilUl  LinaniilUU  showing  when  the  output  from  Hud-  and  cross-cuts  is  methodically  ^,3^  provides  for  the  surrendering  be  ^cured^ffgh  this  ouU^^^ 

’AM  UTAITV  CrAIE®°“?^^  Shemtt  Gordon  is  searched  by  a  series  of  dnil  holes  ^  .  ^^^ter.  the  shaft  Sd  nav  for !tsel^^ 

UH  nCAVl  S^ALt  spaced  at  comparatively  short  inter-  According  to  the  by-law  each  S.®edwitrthe  cost  of 

Vll  llUXlfl  UVnLlli  Severa  new  producers  are  also  vals.  so  as  to  detennine  the  outlines  j3  3^^-  3  OOO  OM  to^  through  a  w^^^^ 

Ai  n  ^ ^  ^  Columbia.  Base  and  the  copper  content  of  known  ore-  pgjj^cc  bis  stock  to  the  company’s  tonnage  above  such  an  estimate 

eratii^  Profits  For  First  11  Metals  Mining  Corp.  Is  probably  the  bodies  and  to  ensure  that  no  im-  transfer  agents,  and  will  then  been-  would  result  in  actual  saving  to  the 

Months  Equal  to  $8.70  important  at  present.  The  time  known  body  esepes  observation.  The  ^  payment  of  transfer  company  of  close  to  75  cln^  oer  ton 

iviomns  to  3  ^33  p  j  g,  having  nrovid^  a  X  in 

*  producing  although  this  will  drawn  from  the  uppemost  levels  It  ^,3  ^  ^3^33 

„  - not  occur  during  1930.  is  expected  that  in  the  near  future  „  3„  Capitol  certificates  thereby  bring  extremis 

nrverBnreauTbe  Financial  Tisiei  The  Maritlmes  will  also  be  count-  the  shafts  will  be  sunk  to  a  depth  ,  surrendered  by  May  1  the 

iCouver.  -  Announcement  Is  ed  In  next  year.  The  Stirling  Mine,  of  1,500  feet  to  explore  orebodics  de-  will  turn  oi^r  the  benefits  to  the  shareholders. 

here  of  a  quarterly  dividend  Nova  Scotia,  will  enter  the  ranks  of  tected  by  diamond  drilling  below  the  a„gn*g  *^jjg  unclaimed  shares  of  Cas- 

ockholders  in  Granby  Consoli-  the  base  metal  producers  on  Initial  present  lowest  level.  The  ore  re-  ^®  IIDllJADn  TDCMA 

Mining.  Smelting  and  Power  capacity  of  about  87,000  tons  yearly,  serves  already  blocked  out  ore  esti-  Ul  WAKU  IKfcNU 

my  amounting  to  $900,000.  The  country’s  two  greatest  gold  mated  at  eight  million  tons,  of  which  The  notice  states  further  that  ''**’*■*•*'  «nmn-*i 

mt  will  be  effected  February  camps  are  Porcupine  and  Kirkland  one-half  is  high-grade  that  can  be  caphol  has  now  ceased  to  TARANTA  MfNINf 

,.  ,,  J  111  V  *  «v  ♦  Lake,  both  in  Ontario,  with  estimat-  directly  smelted,  and  the  remainder,  business  except  for  the  purpose  of  IvAUlllU  iTUllllli] 

J  dividend  will  be  at  the  rate  ed  production  for  the  year  of  about  of  lower  grade,  requires  to  be  con-  wlnding-un  Its  affairs  and  has  no 

a  share  on  the  issue  of  450,000  $28,000,000.  centrated  before  smelting.  The  boun-  debtg  or  ^bl  gaUons  Vat  have  not  »  ,• .  ,L-  c  •  i  a 

;,  according  to  advices  receiv-  -  dary  between  the  high  and  lower  Jggu  pXd^  for  or  pro?Lted  Chnstmas  Holidays  Beneficial  As 

•e  from  company  headquarters.  PiniTIf  grade  ores  is  placed  at  about  4^^%  Shareholders  of  both  companies  Complete  Reversal  in  Form 

’p  UuTSlDE  CAPITAL  ,  recently  approved  the  merging  of  Has  Be«n  Noted 

II fill  rroblems  Appear  Solved.  the  assets  of  Capitol  Silver  and  Cas-  - - 

iid  in  1323  Prior  In  1327  no  EAD  DDACDErTC  Up  tO  the  present  the  Horne  smel-  tle-Trethewey.  Castle’s  authorized  Toronto  Bureau  The  Financial  Tlmea 

ds  were  nkid  bv  the  coinnanv  1  UK  1  KUulljLlu  ter  has  been  operating  almost  whol-  capital  stock  was  increased  from  2.-  Toronto  -  The  Chrlstm^  holidays 

to  thp  low  nriPA  of'^^^ntor  »Vh/a  u  V  X  k/  high-grade  ores.  For  the  000.900  to  3.000.000  shares  and  of  the  evidently  had  a  very  beneficial  effect 

revaiiin?  ^  copper  ^ lower  grade  a  concentrator  extra  million  shares  so  obtained,  on  the  Standard  Stock  and  Mining 

ronorteH  that  nnorotino.  Anothcr  Payment  Made  on  was  erected  and  has  been  in  opera-  703.002  shares  were  given  to  Capitol  Exchange  for  upon  opening  on 

if  S8  70  a  share  is  shown  for  Windsor  Qaims  in  Beaver  tion  since  October.  1928.  It  was  a  Silver  in  return  for  all  their  assets  Thursday  until  closing  the  market 
St  X”en  montL  ofthl  vea-  River  Aren  small  unit,  equipped  to  handle  200  land  undertakings.  Capitol  stock-  has  been  moving  upwards.  Acom- 

fLr  aortiirtiX  fnr  favoB  hf.i  tuver  Afca  ^  3^^  intended  mainly  |  holders  will  now  receive  one  share  plete  reversal  of  form  was  shown  by 

ona  ...  .  -  for  determining,  by  cxperimeut,  the  j  of  Castle  for  each  five  shares  of  the  Llndsley  issues  and  these  stocks 

fck  Ss  a?e  eSXed  at  best  methods  of  treatment.  These  Capitol  held,  as  detailed  above.  all  sought  higher  levels.  Falcon- 

ICK  assets  are  esumai^  at  Winnipeg.- Reflecting  the  optlmls-  problems  appear  to  have  been  satis- 1  The  benefits  from  the  fusion  of  in-  bridge  In  particular  was  in  demand 

uu  oc  wnicn  is  tic  tone  of  development  reports  on  factorily  solved,  as  the  capacity  ofjterests  are  obvious.  ’The  two  pro-  and  this  stock  closed  the  week  sub- • 

the  leading  properties  in  the  central  plant  is  now  being  increased  to  pertics  are  located  side  by  side  in  .stantially  higher.  Towards  the  clo.se  ; 
Manitoba  gold  field  Is  the  news  re-  j  opo  tons,  with  a  further  increase  jthe  Gowganda  silver  camp,  Ontario,  an  official  statement  was  issued  giv- 
PDAi'khXX  garding  progress  towards  financing  already  forecast.  iThe  potentialities  of  both  appear  ing  results  of  the  first  diamond  drill 

1  IWUllljUlJ  newer  prospects  there,  other  producing:  mine  of  the  j  equal.  The  basis  of  comparison  was  hole  of  the  new  campaign.  Ore  w  as 

vsnnnvMim  by  Central  Mapitoba  Mines,  jjatrlct,  the  Waite-Ackerman-Mont- j  made  by  a  comparison  of  the  com-  encountered  at  1500  feet.  This  had 

HklcIlITT  KlIWrK  Antonio  Min^,  Ltd.,  bomery,  lies  about  eight  miles  i panics’  quick  assets.  Much  Capitol  a  stiffening  effect  on  the  stock. 

llljlmlllAa  1  vTfljl*  area  Is  making  favorable  pro-  northwest  of  the  Home.  The  prin-  ground  can  be  explored  from  Castle  Abana  was  in  the  limelight  and 
gress,  Md  renewed  interest  is  being  pjpgi  orebody,  ■which  outcrops  at  the  workings,  and  the  southern  seclion  jbls  stock  also  gained  ground.  The 

^own  by  outside  mining  developers  surface,  is  a  large  mass  of  copper-  of  the  (’astle  property  can  be  devel-  special  meeting  held  In  Montreal 

In  the  possibilities  of  favorable  de-  ^re,  made  up  of  a  central  core  oped  economically  from  the  No.  1  during  the  week  did  not  develop  xny 
velopment  there.  .of  copper-rich  ore,  surrounded  by  a  shaft  on  the  (  apitol.  The  utilization  opposition,  as  expected,  and  procecd- 

Another  payment  has  been  made  gjjgjj  .,rhich  zinc  Is  the  principal  of  Castle’s  surface  equipment  will  run  off  smoothly.  Base 

on  the  Windsor  claims  in  the  Beaver  constituent.  Production  commenced  also  obviate  the  necessity  of  dupli-  \ietals  Mining  and  Hud.son  Bay  were 
peg.  —  Started  about  a  mopth  Hl^er  section  of  the  field.  The  next  ^be  latter  half  of  1928,  and  dur-  cation.  The  combined  quick  as-  exceptions  to  the  trend  and  sold 
5  w-ork  of  constructing  the  Payment,  it  is  understood,  falls  due  jjjg  first  months  of  operation  the  i  sets’  ’of  the  two  companies  amount  down  somewhat. 

ne  from  the  project  of  linking  lst«  th®  final  Pay-  ^re  was  sent  to  the  Horne  concen-  to  approximately  33  cents  per  share.  Noranda  and  International  Nickel  ' 

big  Sherritt-Gordon  mine  in  trator  for  ' elimination  of  the  zinc,  j - -  •  were  two  bright  spots  with  gains  of 

11  Manitoba  with  the  Island  Jr®  During  1929  it  was  found  possible  to  :|vt|||i|\|i  AP  ll/ET  I  C  one  and  two  dollars  re.spectlvely.  ' 

“.i iImS r.'  sss  ..'wir 'rn’d-, FAILURE  Or  WtLLs  .re.. .,r,dea .h.  ■ 

aching  here  from  the  north,  in.  reeults  and  plane  are  under  way  a  dLAIhLU  Ull  lUULu  Chryaler  Corporation,  whereby  a  ' 

'■"  a”!.  """  £•  wSri  i  dllM  OTgrnmm,  of  Z  from  large  nnan.Uy  of  nloke,  witl  be  con. 

ig  mine  at  Flin  Flon  i.s  now  nSee£  with  the  snrlni  ^  one-half  to  three-quarters  of  a  mil-  |  Claim  That  Most  Prolific  Produc-  ^he  golds  were  strong  Teck  ; 
'ly  coniplete  •  A  wide  quartz  vein,  traceable  over  >?he”Sody  is  a  large  and  near-  *"  Brought  in  by  Cable  Hughes.  Hollinger,  Lake  Shore,  .Me-  • 

I.sland  l’all.s  p  ant  supplies  two  claims,  together  with  other  in-  flat-Iving  lens  which  -edches  Tools  or  Diamond  DnlKng  Intyre  and  Honey  all  sharing  In  the 

being  brought  in  from  Flln  fp-aoiinir  occurrences  tend  to  make  .  ^®"®  "P*®/.  _  advance.  The  oil  stocks  were  also 

ge  tractors  being  used  for  w1nSor^SsTtd®.!■onT^  ^^SoiVdrlmng  h^af  re-  Toronto  Bnre^T^Fln.nCni  Time. U  demand  with  Home  and  Calmoat 

ling  task.  Thousands  of  tractive  properties  of  the  central  I®”.;®®  ‘  fgbijgh^  the  Toronto.-Accordlng  to  advices  scoring  the  greatest  advance^  The 

reight  have  already  been  Manitoba  field.  thSe  oth^  bodiS  If  similar  Shane  received  from  Calgary,  the  failure  bringing  into  production  of  Brdish , 

thA  nnwAT  site,  thouffh  the  -.nor  tnree  oiner  Doaies  or  siniuar  snape.  _ *  xt«  i  «-rvii  Hnniininn  Nn  i  ^as  the  outstanding 


Fast  Accurate 

Brokerage  Service 
in  the 
MINING 
^MARKET 


Every  moysey  office 

is  equipped  with  complete  trading  facilities  for  the 
prompt,  accurate  and  thoughtful  execution  of  orders 
in  the  Mining  Market.  When  trading  in  Canadian 
Metal  Shares,  or  when  you  want  the  latest  quotations 
or  information  on  the  active  Canadian  Mines,  you 
xvill  find  it  advantageous  to  utilize  the  comprehensive 
facilities  which  this  Organization  of  Mining-Brokerage 
"Specialists”  places  at  your  disposal. 

CM  —  Write  —  Telephone  —  IF»r«  —  Cable 

Ssfhur  E..  MoyswmmdCa, 

Mmkbmb  nsrti«  uss 


tfa  Hixfc  o«n.  I 


JRnr  V 

f  OnaMUn  SfiuiMg  Ctsdbn 


PRE-CAMBRIAN 

Measured  in  adllsmis  of  y«an,  aonaoiockis 
new,  some  very  old.  Oldest  of  aO,  and  richost 
in  mineral  depoaita,  u  the  proOnnhrian. 

No  fossils  are  found  Aihedded  in  this  rock 
— ^^it  is  older  than  life  itself. 

Eighty-five  DOT  cent  of  the  world’s  ontcrcy 
of  pre-Cambrian  occurs  in  Canada.  This  belt 
of  mineral-bearing  rock  is  Canada’s 
treasure-chest. 

By  investment,  many  Canadians  are  demon¬ 
strating  their  confidence  in  Cnnu/fn,  To 
these,  a  first  requisite  is  the  oo-operation  of 
a  financial  House  of  establiahea  integrity, 
soundness  and  judgment. 

D.  S.  Paterson  &  Co.,  Inc. 

STOCK  BROKERS 

25  West  Richmond  St.,  TORONTO  i 


Other  OShm: 
Hamilton.  •  >  Ontario 
St.  Calliai  inaa,  -  Ontario 
Niagara  Fklla,  •  Ontario 
Montraal,  -  Qaabac 
CUgary  .  Alberta 
Winnipeg.  li^toba 


Toronto  OOteeai 
M6  Weet  IhnKlaa  OUaat) 
«6  Bloor  St.  W. 

0>r.  Tonge  A  Dnndaa 
M7  Danforth  Avenne 
ISS  Oakwood  Avanna 
Cor.  Yonge  A  WeOingtOB 


Dtreet  TVira  Service  between  offieee 
Offlriala  of  the  OMnpany  are  members  of  Standard  Stock  aaX 
MAbAdc  £xcniuiC9  uid  othtf  SsciiiLncM 


Canadian  Mining  Securities 


Dally  Mining  Broad¬ 
cast  over  CKGW  (434 
metres)  6  p.m. 


rrtmca  wins  to  AH  OSkna 


Write  for  a  copy  of  the  cur¬ 
rent  Issue  of  Gibson’s  Port- 
nightly  Mining  Review, 


H(xnerL£lbs(siCQ 

L4sil$»d 

Batik  of  HamiUon  BUdL 
EifiBaao  ibra^ 


FAILURE  OF  WELLS 
BLAMED  ON  TOOLS 


Noranda  and  International  Nickel  i -  -  - »- - ...  . 

were  two  bright,  spots  with  gains  of  „  «  ,  ,  , 

one  and  two  dollar.s  re.spectlvely.  northern  Ontario  and  other  mining  .oiippIle.R.  the  removal  of  restrictions 

Nickel  is  making  great  strides  in  the  I  anada.  of  asse.ssinent  work  in  certain  areas. 

marketing  of  its  product  and  recent-  niatter.s  dl.sciissod  were  -  - - - - 

ly  closed  an  Important  contract  with  reduction  of  some  of  the  fee.s  In  The  Hiiancial  Times  reaches  a 
Chrysler  Corporation,  whereby  a  connection  with  the  rlaini.s;  Irans-  class  ol  people  who  are  Interesfcl 

large  quantity  of  nickel  wiil  be  con-  Porlntion  charges  on  the  government  nnd  able  lo  buy  iiiTestment  secori- 

^ rnilrmjn  frit*  nf/^anA/^t<xt•e•  .xnri 


I  Claim  That  Most  Prolific  Produc¬ 
ers  Were  Brought  in  by  Cable 
Tools  or  Diamond  Drilling 


Toronto. — According 


•  summed  annually. 

1^  Ul  '  '^'^®  s:ulds  were  strong  Teck 

i.^able  Hughes,  Hollinger,  Lake  Shore,  Me- 1 
ing  Intyre  and  Howey  all  sharing  In  the 
advance.  The  oil  stocks  were  also 
I  Timoa  In  demand  with  Home  and  Calmoat 
advices  scoring  the  greatest  advance.  The 


received  from  Calgary,  the  failure  bringing  into  production  of  British  i 


railroad  for  prospectors  and  thclrjlies. 


1^^ 


the  power  site,  though  the  Visible  gold  has  been  shown  In  sev-  ivilff  hencath^the*  fi*rst 'knolvn^nmsli  nf  Southwest  Petroleum  No.  I  well  Dominion  No.  I  was  the  outstanding 
s  delayed  to  some  extent  as  e^al  places,  while  samples  not  con-  -99  ®,„  feet  Thele  to  increase  its  output  has  led  many  event  in  the  oil  Industry  In  western 

,Mwo  tracers  going  through  talning  free  gold  have  shown  high  Kdilfcarrv  no  zinc.  The  shaft.,  now  1  oil  men  to  question  whether  the  Canada  during  the  week, 
on  me  initial  inais  inis  values  In  assays.  i.--. — ■ —  -«  j-nu-.-  «i,«  - - - 


whether  the  Canada  during  the  week. 


325  feet  deep,  is  being  deepened  to  1  technique  of  drlllimr  not  only  In  the 
700  feet  to  tap  the  lower  bodies.  ‘’as®  of  Southwest  Petroleum,  but  a 


I  The  Amulet  mine,  two  miles  number  of  others,  is  not  at  fault, 
[south  of  the  Waite-Ackerman-Mont- 1  H  is  pointed  out  that  the  method  of 


case  of  Southwest  Petroleum,  but  a  Association  Formed 
number  of  others,  is  not  at  fault.  or'  J*  mi* 

It  is  pointed  out  that  the  method  of  ISy  Ganaclian  iVlmers 


Nordon  Corporation 

gress  report,  covering  operations  from  March  till  September 
1929,  has  just  been  issued  over  the  signatures  of  President 
m  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

StOBIE-FoRLONG  fir© 

CTOCKS  BONDS  GRAIN 

Head  Office 

BAY  A.ND  WEIXINGTm  SI&  TOHONTO 


gomeiw’,  will  commence  production  using  a  rotary  d^rill  in  the  lime  with  — -  —  _ 

next  spring.  Ore  was  found  on  this  a  coiumn  of  mud  in  the  hole  has  not  To™ni^»  B.irenu  The  b  ^ 
nronertv  in  I3‘’4  but  the  bodv  though  so  far  brought  any  pleasing  results.  Toronto.— A  prospectors  and  min- 

rEte  S  Srs.  etSf.  TUc  «,o.l  pronnc  «on,  in  ,h,  vnlln,  cl.™  .nnerj'  ...ncl.u™  ^ 

warrant  construction  Of  a  mill,  ’fhe  1  have  been  brought  in  b^y  diamond 

history  of  the  succeeding  years  i.s  1  drilling  or  cable  tools  and  the  Home  the  members  being  well  known  in 

one  of  patient,  skilful  search  for  ivells  furnish  notable  success  ob- 

new  orebodies.  Several  were  found  tained  with  the  former.  On  the  other  are  numerous  examples  of  success 

in  1927,  and  still  another  In  1929.  hand,  those  wells  from  which  most  without  the  rotary  mud  method. 

They  are  rather  irregular,  flat-lying  'vas  hoped  and  which  have  been  Okalta  and  several  Royalite  and 

lenses,  like  those  at  the  ivalte-Ack-  drilled  to  completion  by  means  of  Dalhousie  wells  are  outstanding  In 

erman-Montgomery.  The  general  the  rotary  and  mud  methods,  have  this  connection  and  enquiries  are 
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erman-Montgomery.  The  general  the  rotary  and  mim  m 
shape  Is  exemplified  by  the  latest  ‘*1'  proved  disappointing 
discovery  which,  as  outlined  by  Agitation  is  advoct 
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^ _  _  _  being  set  afoot  in  oil  circles  around 

discovery  which,  as  outlined  by  Agitation  is  advocated  among  Calgary  to  determine  whether  or] 
drilling,  appears  to  be  nearly  400  those  largely  interested  in  the  tech-  not  It  would  not  be  wise  to  revert 

feet  long,  with  a  maximum  w'ldth  of  niqiie  and  financial  way  to  stop  the  to  the  tried  methods  of  former  days 

260  feet  and  an  average  thickness  of  method  of  drilling  into  the  lime  with  with  which  success  has  been  attain- 

from  30  to  40  feet;  although  at  one  the  use  of  mud  and  water.  There  ©d. 
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THE  FINANCIAL  TIMES.  MO 


JANUARY  3,  1930 


Donald  Mines 

IMMENSE  oIrE  DEPOSITS 

Plans  For  2,000-Ton  Concentra¬ 
tor  and  Zinc  Reduction  Plant 
Have  Been  Approved — Clear¬ 
ing;  Operations  Completed 


of  the 'fcountry'R  prominent  proper-  ||i|W|i|  ri  |?1/ f^l!' 

11NING  AND  OIL  SECURITIES  -  |U1ILE  EVlUCni/E 

Reports  from  Manitoba  are  that]  C17CM  CADIV 

'  '■  '  ■  '  -  '  '  the  original  diamond  drilling  con-  OIjIjIi  Vl  IjiillL  I 

I  orKaniziition  of  flic  company  proper-|tk's  were  accjuircil..  tract  on  tlie  t'old  Ijiike  Mines’  pro-  ■  awr  a  Atrivi 

ties  hate  been  acquired  and  arenow  The  balance  rliect  as  at  October  pcriy  will  be  extended,  due  to  re-  pilli'P  Aliy 

(owned  outright  or  held  under  op-  .Tlst  last  shows  cash  on  hand  at  suits  secured  from  initial  holes.  One  T  ItlvL  /lUf/illvIj 

I  tion.  Some  Investigation  and  exTlor-  $2..'>0;  accounts  receivable,  $1,200;  drill  has  been  working  for  some 

rlatlou  work  has  been  carried  out  and  mining  properties  owned  and  under  now.  The  Cold  l>ake  district 

;uc  now  iiroceeding.  Wlillc  no  com-  option.  $2,014,11:5.  iind  other  iuciden-  active  at  present  and  diamond  lenoency  I  nrougMUt  ast 
'jno’rel;il  body  of  ore  has  yet  been  de-  tals.  i’nat  bring  the  total  up  to  $.1,-  drilling  will  he  carried  out  on  a;  Centres  is  Still 

vcioped  the  lu-esident  points  out  047,077.  Liabilities  are  Sudbury  number  of  pro.spccts  in  the  near  fu- !  Bearish 

there  are  po.ssibilities  presented  of  Dasin  Mines,  .$410, .020  and  other  ac-  turc.  _ _ 

great  interest.  All  properties  are  counts  itaya.ble,  $0,0.il.  The  com-  - -  urkKiiC  nil  ^IJirviFWFn 

of  the  pro.spect  type.  pany  is  capitalized  .it  .$."».000,000  In  An  18-hour  test  Of  British  Doiliin- 1  •  Mi-WVlC.  Ull*  Ki:.VIK.WC,Li 

Operations  are  being  financed  hv  sh.ires  of  $1.f)o.  of  whicli  2.1527,50.5  Turner  Vallc.v  s  latest  producer.  ■  -  -  - 

the  tfufllmry  Basin  Mines  Compa.v.  shares  have  been  dr  arc  to  be  i.s-  showed  the  well  to  produce  naphtha :  Vonoouver  Borenu  The  Fli.nn.-lal  Time. 


NEWS  OF  MINING  AND  OIL  SECURITIES 

npai|\  /1D17II  I  17  IC  organization  of  flte  company  proper-|ties  were  acquired.. 

I  r.llIJ  IIKrII  I  P*  ha\e  been  acquired  and  arenow  The  balance  sheet  as  at  Octobe 

M.  vsiUllJlilJ  (owned  outright  or  held  under  op-  .Tlat  last  shows  cash  on  hand  a 

CUADIM/^  117171  I  17nD  i  f^’me  lnvpstig.iflon  and  e.x'plor-  $2..50;  accounts  receivable,  $1,200 

jHAKIJvlh  W|*LL  rlill  •lotion  work  has  hern  carried  ont  and  mining  properties  owned  and  unde 

aic  now  iiroceeditig.  While  no  com-  option.  $2,!ii4,li:5.  tind  other  inciden 
17  A  Df  V  DDAHm'TiriM  i  ^ody  of  ore  has  yet  been  do-  tals.  that  bring  the  total  tip  to  $.1, 

|j/l|\Ll  1  IllJl/lHj  1  llfN  I pre.sident  points  out  047. 077.  Liabilities  are  Sudbiirj 

Ihero  are  po.ssibililies  presented  of  Basin  Mines,  $410, .520  and  other  ae 

\ - -  great  interest.  All  properties  are  counts  )taya.ble.  $!l,!t.iL  The  corn-] 

Controls  New  Zinc  Process  Pow-  of  tlie  prospect  type.  pa.ny  is  capitalized  at  $.7,000,000  In  | 

rr  Site  and  Rceves-Mc-  Operations  are  being  financed  by  I  sh.ares  of  $1.uo.  of  whicli  2.1527,50.' 


inciden-  active  at  present  and  diamond 
1  to  $.1,-  drilling  will  he  carried  out  on  a 
Sudbury  number  of  pro.spccts  in  the  near  fii- 
Ihpi-  nr-  turc. 


An  18-hour  test  of  British  Domin- 
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thrungh  w-hose  offices  llie  jiroper- ’  sued. 


Mining  and  Oil  Briefs 


at  the  rate  of  about  70  barrels  per|  \'ancniiver.  —  The  oil  ami  mines  ■ 
da.v,  with  practicaily  no  back  I't'cs- .  Uip  (.pjipt  still  bear- 

sure.  A  Government  measure  of: 

Iho  flow  will  be  made  to-da.v.  The.  ‘here  is  llttlo  evidence  of  a, 

I  le.sl.  made  over  the  week-end  was  come-back  for  two  nr  three  weeks.  I 
with  200  pounds  back  pressure,  t’oni-  The  brightest  news  in  the  Clirisfmas 
pany  officials  are  said  t()  be  confi-  from  the  offices  of  Home 

dent  that  the  well  will  produce  ever  which  annminred  a  fourth  dlvi- 

100  barrels  per  day  of  high-grade  i  bringing  payments  on  1020 


Toroiilo  Iliirrnn  The  I'innnrliil  Time.  I 

I'nrontn.  —  (  nnsldercd  by  many 
leading  mining  men  to  be  the  ont- 
st.anding  new  property  developed 
during  Iho  past  ten  years  in  the 
Pacific  \Ve.=t,  Pend  Oreille  Mines  A- 
•Mrt.'ils  is  rapidl.v  moving  toward  tlie 
luoflurtion  stage.  I.ocaled  .just  across 
ib(  inicrriat ioual  lioundarv  in  Wasli- 
iiigioti,  and  practically  adjoining 
Ii'(  eves  McDonald  on  tlie  (  'anadian 
.' i'ie.  the  proiicrty  comprises  approx- 
im.ifely  4. .50(1  claims,  now  in  a  high 
st:ig('  of  developmont. 

L.xpinration  :ind  development  work 
ha\e  been  carried  on  for  many  years 
under  I  he  e.vpert  guidance  of  Lewis 
P.  J.arseii  and  .len.s  .Icnscn,  two  of 


_ _  I  I  he  ea.st  face  of  the  drift  on  the  ]  I  raiispurled  in  to  Ihe  pnqiert.v  over  naphtha.  ^earnings  np  to  a  total  of  $704,000  in' 

ir/nn  'ii.r  Timr«  i  '‘''’Cl  of  tlio  Lake  Shore  is  winter  roads.  It  is  i  e|)orted  also  ,  i  dividends.  .  I 

_ (  onsldercd  bv  nuiny  **’  grade  ore.  Drift- 1  t  hat  new  power  ('(luipment  will  bo  Reports  from  * ]  In  annotinrlng  the  dividend.  \V.  f.  | 

niii-  men  to  he  the  out-  was  resumed  reerntly  at  this  I  requirecl  for  next  year's  operations.  weck-Cnd  were  that  houtbwcst  gpcHy^  president  of  the  company.  | 
IIPW^  nronertv  iieveloneri  horizon.  Oil  the  2.000-root  level  tile  i  whicli  w  ill  l>e  on  a  larger  scale.  Al-  Retroleum  has  not  .vet  been  cleaned  ^  general  report  on  progrc.ss 

■  msi  ten  ve’irs  in  the  '-s  now  said  to  show  over  1  ,'500  ,  •  hougli  developnieiit  work  1ms  been  Riroiigh  to  the  bottom  of  the  hole,  1 jbe  Homo  ac  tivities  in  the  Turner 

'=t  '  Penrt  Oreille  Mine<  A  ore,  principally  high  grade,  suspended  until  mill  plans  arc  com-  hut  that  a  strong  flow  of  gas  threw  |  loHows: 

•  iniriiv-  ninvin.'  ti,,.  —  —  'pletod.  It  Small  exploration  Staff  is  out  some  mud.  This  subsided  after- 1  ^  M'eil,  whleli  came  into  pro- 

si-iirc^  I  in^t  From  Rouvil  comes  woril  that  I  being  maintained  al  the  company’s  wards  so  that  cleaning  c-oiild  be  rc-  lbicfion  In  the  limestone  form.ation  in 

itiriu  .i  ,0  in  I  -i  n  V^Vsh  has  .starled  .halt  sinking  on  !  ^"'Ihur.v  office.  aumod.  ^  The  latest  off.cinl  Imperial !  ,,,pbr„Hry.  P.2:t.  has  produced  to  De- 

'  ;  •  enr  iv  ■  linini,  ..  'heir  new  -F  "  ore  body.  It  was  nn- :  -  report  showed  about  400  feet  o  ho  c ,  ,,,2b.  17,221  barrels  of 

oni  H  on  i.e  r -  ^  derslood  that  when  sinking  started'  'liauioml  drill  Is  still  said  to  m  to  be  cleaned  Some  work  h.is  „ght  enido  oil  and  I6«.07S  barrels  of 

ronertv  eomnri'.es  im^  "’is  deposit,  diamond  drilling' he  tu  operation  on  the  Denison  I'op-  hecn  done  since  this  rcpoiL  naphtha,  which  net  the  com- 

f.ii  ;.|.  inw  n  m  ..  i,mu  would  he  discontinued.  It  is  „ow  '  F*’'' I”’"!’'''''.'- ■"''"’hnry.  IMs  report- i  -  |  pany  $618.407,6.'.. 
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Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  tvilh  mining 
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TORONTO  $3  a  year 
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would  he  discontinued.  It  is  now 
slated  however  that  driliing  will  lie 
eontiniicd  for  some  time,  tirobahly 
until  Spring. 

Ajax  Oil  and  Gas  is  reported  to  be 


I  ed  that  some  good  grade  copper  ore 
b]y  j  has  lieen  cut.  Lxploral Ion  work 
will  continue. 


eading  mining  men  of  the  west.  Pf^P-'it'ation.s  for  starting  .‘' 

-  ..  .  their  7  u  el  tiev  n  ill  iviilf  "'  a 


IhTtV'k‘'n^.'rn.l''lns%fnu^^^^^^^^^  howev^runOI  ■ihe■fat;\d^^c•me  .\7  replace  i  he  linildings  des-  L1U11I1E0,  FUffEAl  No.  3  Wcli.  whicli  came  into  pro- j 

icTsu  ;,f  so,,  I  tv  has  been  decided.  If  Acme  is  sue- ' Levack  .Mine.  »  !  diictldu  from  ihn  limestone  forma- 1 

liosii.oii  ot  .-.oc.uiifj  .uid  importance.  -  ,  ..  iii......  ''  st'""  of  men  are  now-  engaged  in  i  lion  in  August,  i;)2D,  has  produced  to- 

I, )-day  Prml  Oreille  .stands  as  a  fully  ,hpir  xo  "  hole  to  o  clearing  aw.ay  , he  ,lehri.s.  Hon.  Charles  McCrea  Predicts  Derenihcr  1 i:i2:i.  77.%2  barrels  of  i 

financed  mining  (iroject.  with  up-  ueir  ,\n  ,  lujie  to  oiisci  .xcnie  acme  <9110  finO  DAn  IVlini«ral!Mfion  elnr  n  inlitha  which  iicls  llie  coin- 

wards  of  $,-,.,10.1,000  in  Ihe  treasiir.v.  o  have  encountered  good  ,  Agnew,  , Nickel's  vlcc-prc.si-  ^2W.OOO,WO  Mineral^tion  i 

I'hoii;  amis  of  feet  of  tunnels  and  snr-  vni.ou.s  bp„|_  aiaies  iliat  the  ronipany'.s  re-  Production  Within  5  Years  •  '  XrV  1  Wedl,  whicli  came  into  pro- 

tace  ireiiching,  and  upwards  of  ]O0,-  '“'P' _ _  fining  units  In  Great  Britain,  for-  - . 'W-k  I  duciion  from' the  Dalhoiisie  sand  in 

oeo  feet  of  diamond  drilling  and  ,  ,  .  merlv  op,irated  by  .Mond,  arc  being  ACTIVE  EXPLOITATION  August,  hits,  produced  to  I)c- 

cliunwlrillirm  Itave  boon  coniplclefi.  .1  ,1!^  KirKMiiii  L..'Ke  comes  uoid  ennTinued  with  all  six  units  running  _  j  comber  15,  1020,  *  2.087  barrels  of 

Immense  oro  bodies  have  been  dls-  ® 'o  capacity.  yomo  improvement?  Sudbury.—  Stressing  ihe  dcvc-lop-  light  crude  oil.  This  well  is  now 

Closed  and  In  some  instances  fully  fault  on  tlie  oOO-  imvc  recently  been  effected.  ,  ,  ,,  •  ~  ..  drilling  in  the  limestone  formation, 

developed.  One  year  ago,  it  was  "  .'he  Wright  Ha^rgreaves  -  ment  of  gold  mining  in  Ontario  at  a  driRing  in 

shown  by  officials  of  the  company  sf'R  looking  good.  Ihe  (irift  Kirkland  Lake  despatches  are  that  complimentary  diiiucr  tendered  production  at  an  average  depth  of, 

iliat  700,000  ton.s  of  ore  per  annum.  what  Is  believed  to  be  a  new  vein  by  the  Sudbury  branch  of  thQ  Can- !  205  io  tlie  lime.  | 

.-sufficient  for  a  2,000  ton  concentrator  yery  high  grade  sections  at  irregular  has  been  encountered  in  the  new  adian  Institute  of  Mining  and  Metal- 1  j^’o.  6  'Well  is  now  drilling  at  a 

ami  correspondingly  large  metal  mfcrvals.  shaft  at  a  depth  of  nearly  1,250  feet  lurgy,  Hon.  Charles  >rcCrea.  Minis- j  ^jgpth  of  3.262  feet  in  the  Lower  Da- 

plant,  were  available  for  an  in-  at  the  Sylvanite  .Mine.  The  depo.sit  ter  of  Mines  for  the  province.  p;-e- 1  hotas,  with  12’/^-inch  casing  at  3,173 

definite  period.  This  ore  ran  from  ^  report  fixini  Boston  Creek  states  j.s  said  to  show  a  highly  commercial  dieted  a  .$200,000,000  production  an-  fggj 

S''r  to  10%  combined  lead  and  zinc,  'hat , at  present  the  Patterson  Cop-  erade  over  ininable  widths.  It  is  nually  within  fhe  years.  Two  mills,  |  xo.  c  well,  w-hich  recently  spudded 

to  .=av  nothing  of  the  .silver,  gold  and  P'’npf’''ty  is  closed  down,  two  possible  that  the  vein  may  be  found  he  added,  were  being  erected  nearijp  jg  gt  a  depth  of  200  feet,  with 

cadmium  values.  Since  then  ore  of  being  retained  to  keep  the  to  be  a  continuation  of  one  of  two  Port  Arthur,  Ont„  while  one  500  ton  |  oo’-inch  casing,  cemented  at  this 

miK'li  liigher  grade  has  been  blocked  PP’t’P®  soing.  ’I'he  management  is  other  known  veins  but  from  present  unit  was  about  to  produce  in  the  j  ppjpf  i 

out.  Chief  among  the  valuable  said  to  have  a  diamond  drilling  cam-  indications  it  may  be  new.  .Mean-  Patricia  district.  }  ’  Wells  Yield  $1,1»5,8«2. 

a.sscts  of  the  companv  to-day  is  the  under  consideration,  to  start  time,  the  shaft  is  being  continued  to-  Prospects  for  development  of  an  ’ 

control  of  the  new  Ta’inton  zinc  pro-  'he  first  of  the  year,  wards  the  objective  of  1,500  feet.  The  economic  body  of  fuel,  sufficient  to  j  Your  producing  wells  have 

ce.-.s  the'  rights  covering  an  area  50  - -  production  is  said  I0  continue  guarantee  a  supply  for  domestic  and  |  ed  to  your 

miles  in  every  direction  from  .Metal-  '•'he  first  unit  of  the  mill  for  the  normal.  industrial  purpo.ses  In  Northern  On-;  862,  which  has  been  disturbed  in  the 

iiic  Falls  Ihe'location  of  the  big  new  Geneva  .Mines  should  be  fully  - -  tario  for  many  years,  the  speaker  j  following  manner:  , 

jilani  which  will  be  readv  fo”  pro-  eouiPPed  and  in  operation  shortly  Hope  continues  strong  for  the  said,  were  very  bright.  He  believ- |  Deepening,  drilling, 

duction  in  about  one  year.  .Metal  ‘tRer  the  first  of  the  new  year,  if  eastern  Kirkland  Lake  prospects,  ed  that  this  was  due  to  the  discov- j  ing  . . '^4090^1 

iiroduced  under  this  process  now  Present  progress  is  maintained.  The  Latest  advices  are  that  drifting  still  ery  of  lignite  beds  in  fhe  Abitibi  j  Royalties . 


their  .\o,  7  well.  They  will  wait 
I  however  until  the  fate  of  .\cnie  .No.  2 
has  been  decided.  If  Acme  i.s  suc¬ 
cessful.  Ajax  will  most  likely  .spot  j 
their  ,\o.  7  hole  I0  oliset  .\cnie.  .Aeme| 
is  reported  to  have  encountered  good  I 
showings  of  oil  and  gas  at  lariou.s 
inlennls. 


.Niekel's  riigiiieeriiig  departmenf 
hn.s  ill  liaiid  plans  for  a  new'  steel 
headframe  and  brick  and  tile  rock- 


I'-fom  Kirkland  Lake  comes  word 
that  the  new  vein  which  was  rcccnl- 


ed  and  in  some  instances  fully  1  "o.st  of  1  he  fault  on  the  500 


('eiclopcd.  One  year  ago,  it  was 
shown  by  officials  of  the  company 


foot  level  of  the  Wright  Hargreaves 
is  still  looking  good.  The  drift 


.1.  L.  Agnew,  .Niekel's  vlee-prc.si- 
dcni,  stales  tliai  Ihe  ronipany'.s  re¬ 
fining  units  in  Great  Britain,  for- 
inerli  operated  by  .Mond.  arc  being 
continued  with  all  .six  units  running  1 
to  eaiiacity.  yomc  improvement? 
have  iccciitly  been  efferted. 


been  done  stiico  tins  report.  I  clear  naphtha,  which  net  the  com- 1 

I  p.,„y  $01,8.467.6'.  I 

AUTTADTA  ADAITMriC  1  No.  2  Well.  which  crime  into  pro- 
IlillAKIII  AllllUnilJj  I  duction  in  the  limestone  rorniallonj 
VilAmilV  rii/ willow  I  produced  to  Decrni- ' 

'  U7ITII  IDAM  TAin  'he  '5  .1020.  21,21.5  barrels  of  light  I 
fTllil  InUFI.  IllILl/  I  crude  oil  and  60,830  harrel.s  of  clear, 
^  'naphtha,  which  nets  the  company  | 

LIGNITES,  POWER  c.™,,  ,„o  p,o.i 

*  !  diictlAu  from  the  linieslone  forma- 1 

,,  ,  ■  ,.“,1.'  B  J*  1  ilion  in  August,  i;t2D,  has  produced  to; 

Hon.  Charles  IVlcCrea  Predicts  norrmher  i".  i:i20.  77,062  barrels  of  i 
$200,000,000  Mineralization  j  clear  naphtha,  which  Iicis  flic  com-j 

Production  Within  5  Years  '  P‘''’>;  min  m-n- ! 


ACTIVE  EXPLOITATION 


F.  J.  Crawford  &  Co. 

iit4.uuii:n.R  sTAtviiAitn  stock  asid  silmao  c.vciia.tob 

Mining  Stock  Specialists 

Rcml  for  '‘The  Mining  Clironicle” — riihli.shcrt  MoniMj 
II  .Inril.-in  Street  Adelaide  hICl  Toronl 


and  correspondingly  large  metal 
plant,  were  available  for  an  in¬ 
definite  period.  This  ore  ran  from 


ce.s.s,  the'  rights  rovering  an  area  50 
miles  in  every  direction  from  .\Ietal- 
inc  Falls,  the  location  of  the  big  new 
lilani  wliich  will  be  ready  for  jiro- 


metal  intervals. 


MANITOBA  FLIN  FLON  MINES  LIMITED 

Send  for  information  on  this  wonderful  property. 

'You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 

305  McKinnon  bldg.  Toronto  ad.  142 


RALPH  H.  WEBB  &  CO. 


Stockbrokers 


Bonds 


com'mandB"a'^^remium*'in'^Ihe  oimn  I  Ijxploration  Company,  j  continues  on  the  500-foot  level  of  the  I  river  districts.  He  also  expressed  j  OUier  expenses 


market,  so  that  Pend  Oreille's  con¬ 


trol  of  the  Tainton  rights  for  the  Pushing  plans  forward  rapidly 

di.sirict  constitutes  an  invaluable  o.  ,  . 

asset.  Another  asset  of  striking  ini-  Several  important  meetings 


which  is  now  operating  the  mine  is  Ritchie  Gold.  The  vein  is  said  to  confidence  that  the  extra  half  cent  a 

pushing  plans  forward  rapidly.  he  erratic  and  short  shoots  of  ore  ton  bounty,  awarded  by  the  provin- 

-  occur  at  intervals  running  as  high  cial  government  on  iron  ore  produc- 

Several  important  meetings  are  as  $15  per  ton.  Width  is  said  to  ap-  tion.  might  bring  some  large  depos- 


Otlier  expenses .  37,560 

Dividends .  528,000 

During  the  year  there  have  been 
several  conferences  held  between  the 
directors  of  this  company  and  the  di- 1 


demand  for  -it  ^e^st  part  o  The  Granada  Roiiyn  will  hold  a  meeting  neighbor.  be  provided  “at  a  reasonable  and  j  committee  of  your  directors  was  aP- 

enornous  power  which  can  be  de  on  .January  4th,  Items  to  come  be-  -  acceptablo.i.ost”  for  the  Sudbury  pointed  to  this  maU^^ 

veloncd  at  Z  Canvon  it  ^rnl-Tnned  fore  this  meeting  include  a  by-law  ^  Canadian .  Kirkland  is  reported  to  district  at  an  early  date.  'The  gov- 1  thoroughly 

\eiopcd  at  z  anvon.  it  is  planned  be  considering  the  installation  of  a  “rnment.  he  intimated,  had  the  mat- |  gestions  to  the  board.  Ihis  com- 

to  proceed  wUh  devclopnient  Pres,-  larger  mining  plant,  their  pre.sent  ter  under  consideration.  imittee  has  investigated  the  different 

to  consider  the  reduction  of  the  cap-  Pdtiipment  licing  too  small.  This  Three  sources  were  under  consid- j  properties  available  and  reported  to 

off  of  the  Pend  Oreille  River  at  Z  c;tock  now  consistlne  of  5  000-  f'^mpany  is  expected  to  resume  oper-  eratlon,  the  minister  said.  The  Mis- [  the  board  of  directors  that  they  have 

(  an yon  is  Renter  than  fh.it  of  the  ’  -g,!  ,,2iarcs  to  1  OOO  000  no  nar  uGous  ">o  "•'■‘R  of  "le  .vear.  slssauga  River,  with  a  possible  de- 1  nothing  to  Tecommend  which  would 

Mi.'^sissippi  River  at  the  site  of  the  “ .share.s,  to  l.UOO.OOU  no  par  -  velopmcnt  of  iOOilOO  horsepower be  advantageous  to  the  Home  OiK  o. 

Keolciik  dam.  It  has  been  variously  ■  _  Several  traders  on  the  street  have  reaches  of  the  Abitibi  River,  from  After  considering  the  report  of  the 

estimated  that  Z  Canyon  w^l  devcl-  Tr„oanf,o,.!r,o.  xrinino-  tr.,,,.  been  caught  short  in  Nickel  Hill  which  power  w'ould  be  brought  to  special  committee  the  board  of  dircc- 

op  between  'tOO.OOO  and  700,000  hor-  c-ta/pQ  that  tiio 'mat  vmr’«  work  S.^Tidicate  units.  'I'lie  syndicate's  Sudbury  through  other  mining  areas  1  tors  has  decided  that  no  further  ac- 


enornious  power  ■which 


on  ..January  4th.  Items  to  come  he- 


velopcd  at  Z  Canyon,  it  is  planned  '^bls  meeting  include  a  by-law 

to  proceed  w'ith  development.  Presi-I arrange  to  construct  a  power  plant 
dent  lairsen  has  stated  that  Ihe  run-  ^  '7'"'  tons  capacity  and 

off  of  the  Pend  Oreille  River  at  Z  consider  the  reduction  of  the  cap- 


Canadian .  Kirkland 
be  considering  the  in 


Keolciik  dam.  It  has  been  variously !  shares 

estimafed  that  Z  Canyon  w^l  devcl- j 
op  between  400.000  and  700,000  hor-  The 


The  Engineering  and  IMInlng  .Tour- 


.M-power.  Still  another  asset  which  "'®  i /'j'' , properties  are  all  in  the  prospect  of  the  north;  and  the  Ottawa  River,  tion  be  taken  by  this  board  for  the 

.adds  greatly  to  the  company’s  stand-  on  the  Noranda  has  added  1,000.000  recent  plav  in  the  near  Mattaw.a.  where  there  was  a  |  acquiring  of  additional  Icrritory  and 

ing  is  it-s  Ihrcc-fifths  ownersliiji  of  of  high  grade  ore  to  the  ...oo  g„ioiv  to  manipulation  possible  development  of  200.000  to  i  that  the  matter  of  policy  in  this  re- 

Iteevcs-McDonald  .Mines,  l.imited.  proven  at  and  to  the  fact  that  some  lirokcrs  300.000  hor.sepower  available.  gard  be  decided  upon  at  the  share- 


Ijiniteri.  proven  at  the  boKinnins  of  the 


This  hiK  <’;mafiinn  property,  which  W  V'^y  to  make  rtc-  Mr.  Mcfrca  was  presented  with  a  'holders  meeting  to  be  held  in  .Tanu- 


piacfic.nlly  ad.joins  Pend  Orcilli .  ’'.‘'''7  livery.  As  reported  before,  the  real  gold  watch,  an  expression  of  i 

rontains  2.hS2  acre.s  of  zinc-lead  dop-  this  latter  oie  has  increased  jnfppp^ff.  hrhinii  the  enterprise  are  etation  from  his  sn-pporters  ii 

osit.".  Iievelopmcnt  is  showing  jl  to  'be  posssihilily  of  further  stepping-  larger  ihaii  commonly  siippos-  Sudbury  riding,  which  he  has 

he  one  of  itie  greatest  zinc  ore-bodies  eapacity  of  the  conc'entrator.  and  arc  also  identified  with  some  sented  continuously  since  1311. 

in  the  world,  and  It  is  generally  iin-  should  soon  he  able  to  handle 

der.sfond  I  hat  in  the  very  near  future  i  L6d0  tons  dail.v.  —  — 


livery.  .5s  reported  before,  the  real  gold  watch,  an  expression  of  appre-  |  ary.  I 

interests  behind  tlie  enterprise  are  elation  from  his  supporters  in  fhe  j - - - 1 

much  larger  ihaii  commonly  siippos-  Sudbury  riding,  which  he  has  repre- j  C-I-quL-: GelS 

cd  and  arc  also  identified  with  some  sented  continuously  since  1311.  ( ®  ^  .i  i 

_ _ i  Good  Ore  At  Depth ! 


Mining  Share  Specialists 

WINNIPEG 

Our  private  wire  connections  with  all  Mining  r.xchangcs 
and  t'algary  Oil  Erchange  enables  us  to  execute  orders 
promptly. 

TYe  solicit  your  inquiries. 


Canamah  National  Railways 

nepartment  of  IVatural  Resources 

A  competent,  up>to-dnte  information  nervice  Is  providetl  for  t 
benefit  of  peroona  drnirintv  data  relative  to  the  vaat  nutui 
rcftourrcs  of  the  Uominlon. 

ICnllat  the  aanlotance  of  the  Deparfment'a  rcprr«enfnii ve  In  y«i 
(errltorr*  You  will  find  him  willing  and  nnxloux  to  aid  fit  1 
development  of  thoac  nnturni  roHOiircca  trlbutarr  to  the  lines 
fhe  Canadian  National  Railways.  ..j 

Offices  at: — 

Slontreal,  P.Q.  YVInnlpeg,  Man.  Vancouver,  D.C 

Acw  Y'ork,  IV.Y'.  ICdnionlon,  Altu. 


C,  rRlCE-CRLEN,  Commissioner 


I’ciid  Oreille  will  .secure  cmitia.d  of  i 
the  balance  (if  Reeves-McDoiinld 


drilling  iirugram  will 


slock  now  I':sued.  VVith  all  doubt  on  "le  Herb  Lake  property  of  i 

removed  regarding  tlie  inimeuse  "'C  Gon.se  Ila.v  .Mines  earl.y  in  thej 
value  of  the  conip.Tiiy's  ore  deiiosit.x.  ’’ovv  year,  it  is  learned.  Ihe  coni-. 
Fend  Oreille  is  now  deep  in  the  holds  ground  at  Goose  I5a.v. ; 

consiruction  stage.  I’laiis  for  Ihe  Herb  I.ake.  samples  from  which  have| 


Power  Development  Showed 


C.  K.  R.  Renernl  Offices, 
Montreal.  F.Q. 


Room  son.  I 
SdO  Mcfiill  StrJ 


fYi-i  .v  n  fr-i  ..  ...  „  s-i  #  Toronto  Bureau  The  Flnnnrlal  Time*  I  Monireai,  i  .H-  Wcl.lll  Sf» 

Uevelopment  Otiowect  |  Toronto.— Diamond  drilling  on  the 

Further  Big  Growth  in  1 929  Nickel  Mine.s  in  the  Sudbury  di.strict  j-  —  - - - -  -  — 

_ ■  has  intersected  a  mineralized  zone  eliniinaling  44  per  cent,  waste,  as-  tipper  levels,  as  shown  by 

tCoiitlnued  from  page  10)  width,  accor.Iing  fo  says  show  nickel  content  to  be  2.58  njial  report,  was  2.37  p* 

,  --  „„„  ,  official  announcement  to-day.  A  per  cent,  and  copper  1.38  per  cent.,  nickel  and  0.37  per  cent, 

(if  .North  River  and  slalleil  capacity  of  33,300  horse  pow-  of  20’^  feet  of  ihis  width  is  or  0.36  per  cent,  iu  combined  met-  Copper  content  at  depth  is, 

rihonka  River.  ;  or  which  more  than  doiihlcd  the  gen-  pomn^prcial  ore.  als.  fore,  showing  an  intcrcs 

Itriinsuick.  .  crating  capacity  available  at  the  end  Dver  flic  full  length  of  40  feet.  The  average  content  of  ore  on  the  crease. 


announcement 


l-unu  iou  conccnirator  and  zinc  re-  shown  value  in  copper  and  zinc,  with  (he  ( riliutaries  of  .North  River  and^slalleil  capacity  of  33,300  horse  pow-  of  201^  feet  of  ihis  width  is  or  0.36  per  cc 

fliiclioii  pl(it)t  hF'oii  jijipt'ovF'^)  F'^iino  pr(*('ioiis  iiiotiil  contont.  1'^.  I*.  ($r  Ifrihonkci,  Ii.ivci.  lOrwhith  iti  orft  thfin  doubled  t.h  o  gon  ”  corii  rn  crcinloTO  <ils 

ciea ring  o|iera t ions  have  been  partlv  Elliot,  cousuliing  engineer  reported  >'eiT  Itriinsuick.  .  crating  capacity  available  at  the  end  Dver  flic  full  length  of  40  feet.  The  average 

(opipleled  and  Ihe  big  plan!  will  hi;  favorably  on  Ihe  holdings,  which  are  f,,  New  Itninswick  Ihe  .Si.  .Tohn 

under  actiiil  const nicl ion  just  as  h'caled  about  2u  miles  from  Mile  81  Uiver  Power  Company  completed. the  The  Commission  completed  and 
soon  as  weather  condilions  will  per-  d  "'O  Hudson  Ila.v  TJailwny.  installation  of  tlie  .second  and  third  brought  into  operation  on  November 

mil  in  the  <';ir]y  ;  pving.  i  he  huilrl-  ~  '  units  of  20,000  liorse  power  each  in  13th,  1323.  a  3,000  horse  power  dc- 

inc  will  he  coniplcicti  Iiy  the  end  of  3'hc  I.ake  Shore  Mine  at  Kirkland  its  li.\ (Iro-elect ric  development  at  velopmcnt  at  Tnsket  Falls  on  the 
tlic  .\r.ir  and  ready  for  tuning  np.  tty  Dake  to  day  presenis  a  busy  scene.  Grand  I'alls  on  t’le  SI.  .lohn  River,  I  Tnsket  River  from  which  energy  is 
tin*  snring  of  PCI  it  is  dcfinitelv  The  new  licadfranin  for  Ihe  new  ihiis  bringing  (lie  eapacily  io  a  total  'being  supplied  to  the  Western  Nova 


localed  about  2u  miles  from  Mile  81  Uiver  Power  Company  completcd.the 
on  the  Hudson  Ila.v  Uailwny.  installation  of  tlie  second  and  third 


Commission  completed  and  ' 


I3:;i,  it  is  definitely 


panv.  the  plant  wifi  h(  almost  completed  and  should  j  of  lin.OUO  horse  powf 


Provision  is  Scotia  Electric  Company 


he  in  production  and  operations  will 
■  bo  nn  a  pcnur'nciit  basis. 

Sudbury  Nickel  Said 

To  Have  Potentialities 

'I'oronto.  N-Tlie  first  annual  report, 
covering  Ibe  operations  from  the 
tiiTK'  of  the  inception  of  fhe  com- 
p.my  on  .Line  ].5.  1328,  to  October  :’,1. 
1923,  of  Ihe  .Sudbury  .Nickel  and 


be  finisbed  in  a  few  da.if..  Work  is  made  in  ibe  jilant  for  a  fourth  unit  j  Cosmos  Imperial  Jlills,  Limited,  both  | 
[still  iiiulerw.a.v  on  Ihe  mill  foiinrla-  of  die  same  capacity  for  future  in- '  of  Yarmouth.  Storage  dams  were' 
(ion.  Insiallatlon  of  mill  niaehinery  stallation.  Of  the  60,000  horse  pow- ,  also  eonstriicted  at  Carlcfon,  Great' 

is  expected  to  coinmeiice  shortly.  (>r  now  inslalled.  20,000  horse  pow'cr  Barren  and  Stoncy  (Teek  Lakes.  | 

-  is  transmitlod  to  the  Fraser  Com- 'which  will  provide  about  50,000  acre: 

From  Kirkland  Irfike  comes  word  panics  Mills  at  Edniiindslon  and  40,- [  feet  of  storage.  i 

that  the  ore  lenglli  on  the  71.5  and  000  horse  power  will  supply  the  Dal- i  Dn  the  .Mersey  River  the  Commin-i 
I  .OOO-foot  levels  of  die  Sylvanite  have  honsie  Mill  of  Ihe  New  Bninswiek  j  sion  completed  three  new  hydrii- ! 
now'  been  exd'nded  tor  a  dlstaiico  of  International  Paper  Company  over  a  [electric  developments;  the  first  plant  ' 
about  550  feet.  The  ejist  fares  are  transmission  line  101  niilc.s  In  length  [at  Upper  r,akc  P’alls  has  an  installed  ' 
still  said  to  he  in  ore.  This  would  which,  with  the  pulp  and  paper  mill,  j  capacity  at  higher  heads  of  7,600' 
make  approximately  600  feet  of  ore  Is  scheduled  for  coinpletion  before  horse  power  and  the  dam  provides  a 


’^elrMalichless  Elemen' 

I  and  ever  since 

■  1779*”yf>ufiRditin 


(oppor  Comp, my.  Liinited'.  has  been  I  ^  ■'"’('i"  ''  the  end  of  1 323. 


issued.  .f.  Gordon  Hardy,  presi¬ 
dent,  in  his  report,  states  that  since 


I  storage  ('.ipacity  on  Rosfgnol  Lakes 


ELEVATORS 

fpLEVATORS  are  one  of  the 
E/  most  necessary  and  Im¬ 
portant  factors  in  our 
rvery-day  lilr.  Without  them 
husineas  would  be  at  a  serious 
handicap. 

Powerful,  dependable,  smooth¬ 
running  motors  for  the  contin¬ 
uous  operation  of  modern 
elevators,  together  with  con¬ 
trols  and  safety  features,  are 
supplied  by  Westinghouse. 

W’rite  for  descriptive  literature. 

Canadian  Weatinghouse 
Company  Limited 

HomlltJ^Ont. 


feet,  and  values  of  approximately  The  nathiirst  Power  and  Paper  i  of  about.  .513.0(10  acre  feet;  the  sec- 1 

$12.00  per  ton.  Diamond  drilling  Company  added  ,'i  new  uiilf.  of  5,500  lend  plan!  ali^owcr  Uikc  Falls  has  a  [ 

from  Ihe  station  on  the  1,850-foot  hor.so  power  to  its  hydro-electric,  dc- 1  eapariiy  of  10,600  horse  iiowcr  and  I 
horizon  is  proceeding.  velopmcnt  at  Great  F.slls  on  the  Ni-jthe  third  at  Big  Falls  a  capacity  of| 

- -  pisigiiit  River  bringing  fhe  total  ca- j  12.700  horsepower.  The  Cominis-: 

The  vein  encountered  west  of  the  parity  to  14. .500  horse  power.  slon  has  undertaken  io  deliver  13,5,  [ 

f.Tiilt  by  the  \Vi  ight-Hnrgreaves  is  Conslriietion  activities  of  Ihe  New  [  030.000  kilowatt  hour?  per  annum  at  i 
sfill  continuing,  it  is  reported,  and  i.s  Brunswick  Electric  Power  Commis- j  a  maximum  rate  of  20  000  hor?e  pow- 1 
now  in  approximately  Kq  feci  .and  sion  during  the  year  were  confined  er  io  the  Mersey  Paper  Company  ,it 

still  In  good  ore.  ^  Average  grade  i.s  to  extensions  of  transmission  lines  Brooklyn  for  the  supply  of  the  com-i 

reported  to  be  $25  to  the  ton.  totalling  about  fifty-eight  miles.  The  pany's’ newly  constructed  pulp  and 

-  .Musquash  hydro-electric  plant  of  the  paper  mill. 

Solloway.  .Milks  &  Co,.  Limited.  Commission  is  loaded  to  capacity,  but  The  Avon  River  Power  Comnanvl 


Solloway,  .Milks  &  Co,.  Limited.  Commission  is  loaded  to  capacity,  but  The  Avon  River  Power  Comnanvl 
have  purrha.sed  the  treasury  shares  it  is  interconnected  with  the  steam  completed  i?  small  nlanTof  fi^loTorse 
of  the  .Southern  Lowery  Oils,  paying  plant  of  the  New  Brunswick  Power 

$500,000  to  the  treasury  Company  .at  St  .lohn  and  the  re-  R,vsr '  for  the  supply  of  'eoiii- 

pan.'.  Drilling  operations  .are  al-  qnirements  of  the  (  ommisslon  in  cx-  ainne  the  Truro  road  he 

n?J^hnic''hoTnY  n.o  !rmwn'' mri"  ®‘»na'’ity  of  thc  Musquash  L^cen  Wavirley  and  Brookfield.  The 


first  hole  being  pul  down  just  north  plant  are  purchased  from  the  com- 
of  the  Mercury.  panv.  A  new  7.500  k.v.a.  steam 


company  also  acquired  Ihe  proper- 


o  e  .  ciciiry. _  ^  ties  of  the  Chester  Light  and  Power 

turbin©  unit  ^AcIS  illbtHllcd  by  th©  (’omniinv  poTnr>l©t©tI  th©  nddifion 
Figures  for  the  first  eleven  months  company  In  1323  bringing  its  plant  (,f  ^  sfig  horse  pOw^er  unit  ^n  the 
of  the  year  indicate  that  world  out-  capacity  to  12.000  k.v.a.  "Jant  on  the  East  River  A  new 

put  of  silver  for  1929  will  amount  to  The  town  of  Edmundston  is  en-  develonment  is  under  construction  on 
about  207,645,000  ounces,  a  decrease  larging  its  hydro-electric  develop-  tj,e  Black  River  where  4  600  horse 

1928  total.  Canada  s  production  will  the  dam  to  secure  additional  head  tied  into  the  Avon  River  Bvsteni  near 
approximate  21,750,000  ounces,  an  in-  and  by  adding  a  new  unit  of  1.050  \vhiie  Rod-  late  in  PFO 
ZTT  of  ’'SOO.OOO  (lunces.  horse  power  It  is  expected  this  The  lo^d  on  the  s.vsteni  of  ihe 

Stocks  In  the  hands  of  Canadian  re-  new  unit  will  be  ready  for  operation  riitrbv  rnnntv  Power  Ro-ard  h  ix  in 
iZZo  November  were  in  the  autumn  of  1930.  cyeaged  ^^I^pS  wherrnew  gen- 

a  598,000  ounces.  Jiova  Scotia.  crating  plant  has  become  necessary 

The  year  1929  has  been  the  most  and  the  Board  has  recently  pur- 
A  despatch  from  Sudbury  Is  to  the  active  In  the  history  of  hydro-elcc-  chased  the  Weymouth  Falls  hydrau- 
cffect  that  further  construction  work  trie  development  in  Nova  Scotia,  par-j  lie  mill  of  the  Clyde  and  Sissiboo 
on  the  mill  at  the  I.ake  Geneva  ticularly  due  to  the  activities  of  the  Pulp  Company  which  It  is  proposed 
Mines  will  bo  halted  until  spring.  Nova  Scotia  Power  Commission,  j  to  transform  Into  a  hydro-electric 
The  foundations  are  all  completed,  marking  the  addition  to  its  systems i  plant  to  augment  the  power  from 
All  machinery  lor  the  plant  will  bejof  four  new  plants  with  a  total  in- 1  the  station  at  Sissiboo  Falls. 


"  There  is  no  element  so  far  above  price  as 
^he  good  name  and  reputation  of  the  maker” 

First  in  everv  country  of  the  world  , .  .  because  of  the  match’ 
quality  that  drinkers  of  Scotch  whisky  know  they  can  dep 
on  when  they  ask  for  USHER'S  GREEN  STRIPE  ... 

.  .  .  year  iu  and  year  out,  for  150  years,  USHER’S  GRI 
STRIPE  has  maintained  this  world-wide  preference  thro 
unvarying  excellence. 

This  positive  assurance  of  the  best  quality  money  can  buy  is 
"Matchless  Element”  you  &nd  in  USHER’S  CREEN  STR 
alone  ...  to-day  as  in  1779. 


oz. 


40  oz. 
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GRAIN,  MINING  AND  OIL  NEWS 

SHORT  INTEREST  Grain  Interests  Charged 

SEEN  In  wheat  With  Bearing  Market  Prices 

M  A  »  a  Washington. —  The  issue  between  >  the  board,  announced  that  if 

I.HII.Alill  lllAKKr  I  private  grain  dealers  and  the  farm-  sary  the  Government  would 
Vlll V/IU V  limilllLl  1  __  _  _ _  _  stabilization  coniorations. 


HURONIANDEAL 
SANCTIONED  BY 
BRITISH  HOLDERS 


Y  3,  1930 


SEES  POSITION 
0F1ECK-HUGHES 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES.  ETC 

BWANPRAw- nENDTO|w  Banqnc  CanadienDC  Nafioflak 


Notice  of  Dividend 


WELL  SUSTAINED  dividend  of 


hereby  given  that  a 


The  annual  general  meeting  of  the 
ahareholdera  of  BANQUE  CANA- 


PIJIP  a  H  a  D|vpm  Washington.—  The  issue  between  the  board,  announced  that  if  neces-  To  Secure  Additional  Funds  Analysis  Points  Out  That  Cash  the*’ Common  Stock  of  the 'com^y! 
l.tlll.Allll  MAKKI*  I  private  grain  dealers  and  the  farm-  sa-rx  the  Government  would  set  up  Assets  Sold  to  Huronian  Min-  Position  is  Not  Likelv  to  I  payable  on  February  1,  1930,  to  thare- 
MUWUVlTmRMI  ,,  JaTJrS,  rerrtom  K^^sat  Co.  Be  Encroached  Upo^lt  ^  holder,  of  re«,^on^ember  31.  1929. 

Bear  Drive  With  shifted,  according  to  Ger-  declared  that  the“Fann  Board  is  on  - - -  -  j  ‘ 

p  .  ^  ,  aid  P.  Nye,  senator  from  North  I>a-  the  right  track,  but  if  it  fails,  the  BROADENS  SCOPE  WORK  BEING  PUSHED  CURRIE, 

race  lyojecuve  or  kota,  from  the  political  arena,  to  the  McNary-Haugen  plan  and  the  export  _  Secretary. 

$1,303/4  wheat  markets  of  the  world.  debenture  are  in  the  background  ”  sperini  to  The  Pinnnriai  Time.  Porciinlne  fnr  inno’  n  i  •  I  ^““^veal,  December  28,  1929. 

I  -  Pointing  .to  recent  operations  The  I-'armers’  National  Grain  Cor-  By  f.  keitii  Monms.  r r_  . '  m  ■  - 

{OUTLOOK  FAVORS  BULLS  credited  to  American  grain  interests  poration,  the  country-wide  sales  London. — The  chairman  of  the  camp,  was  . — -  ■  ■  ~ 

1  -  on  the  Liverpool  wheat  market,  Mr.  agency  established  by  the  F'arm  Huronian  Belt  Company  had  no  dif-  Kirkl  inH  r  tUo  i  f  UOT  T117DC  DATICV 

European  Purchases  Have  Been  contends  that  the  private  grain  Board,  has  gone  into  the  Important  ficulty  In  securing  the  consent  of  paid  The  llULl/ljllU  KAlll'l 

I?  I  ■  m3  t'-ade  finding  it  mipossible  to  swerve  wheat  markets  of  the  United  States  the  British  shareholders  to  the  jfofio  non  in  k  Pa‘d  some  tlVSJl/lilW  tin  111  a 

“fy^f*™***^  Must  i^ije  Federal  Farm  Board  in  its  pro-  in  an  effort  to  maintain  prices  at  scheme  under  which  the  assets  will  hoMpra  oa  n  D|  IN 

Be  Fuled  VWth  Short  Crop  in  gram  pf  building  up  a  powerful  Na-  levels  at  least  equal  to  the  lending  be  sold  to  a  new  Canadian  company,  041*00.1  ..  Porcupines  $4,-  f  |.ft |l  IN 

Arsentines  tlourwlde  co-operative  marketing  scale  fixed  by  it  on  wheat.  The  the  Huronian  Mining  and  Finance  i  ^  latter  figure,  Hollin- 

JMEcnunes  corporation  is  attempting  to  force  board  is  lending  $1.25  a  bushel  at  Company.  contributed  $3,198,-  ADANA  T  A  DTT  A  I 

I  Tm««*  Bnreaa  The  Pinanelaf  lime,  down  the  world  wheat  price,  thus  Minneapolis,  and  $1.18  at  Chicago.  The  new  company  will  also  take  were  the  nDnUn  VnlllnL 

Toronto. — ^An  extraordinary  sltua-  keeping  the  exportable  surplus  of  Until  the  Farmers’  National  began  over  the  undertaking  of  the  A.ssopia-  i..„j  t!.,.. *  P®>®vs  in  Klrk- 

tion  has  developed  in  the  Chicago  the  grain  in  the  United  States  and  by  offering  to  buy  cash  wheat  at  these  ted  Pioneer  Mining  Cornoration  former  is  now  in-  -  _ 

wheat  market,  according  to  advices,  preventing  domestic  prices  from  prices  at  the  terminals,  quotations  while  it  will  obtain  ample  working  '  capacity  and  appears  To  Be  Raised  From  3,000,000 

A  abort  interest  was  created  during  attaining  the  loan  value  set  by  the  had  sagged  below  these  values.  capital  through  its  relations  with  °  ^  rccord.s.  The  sit-  to  3,500,000  Sharea 

the  past  week,  aggregating,  it  is  F’arm  Board  thereby  wrecking  the  The  Farm  Board,  aware  oF  the  the  Keeley  and  Vipond  Interests  i  *  u  regard  to  Teck-Hughes  »  *1  p 

said,  extraordinary  proportions.  The  Government’s  plan  at  its  source.  necessity  for  maintaining  wheat  xhe  shareholders  of  the  two  latter  f  n  ^  confused,  however,  so  the  ^  __1_ _ 

short  interests,  it  is  claimed,  are  With  enormous  profits  in  commls-  prices  at  the  lending  levels,  in  order  have  sanctioned  the*  respective  sub-  review  is  presented.  cno  rtTViri  /\PMrMT 

'well  known  operators  In  Chicago,  slonson  farm  products  at  stake,  the  to  protect  the  local  borrowing  co-  scrlptions  for  shares  in  the  new-  Teck-Hughes  Gold  Mines  is  the!  rDK  DEVELOrMEPi  1 

'They  are  said  to  have  committed  grain  trade,  has  determined  to  operatives  Is  now,  through  the  Grain  comer  as  arranged  by  their  boards  working  dividend  payer  ini  - 

'themselves  to  deliver  wheat  at  "fight  out  the  issue  with  its  mil-  Corporation,  operating  on  all  Im-  auj  the  framework  of  the  new  or-  Kirkland  Lake  Camp.  During!  special  general  meeting  of 

$1.30%,  whereas  in  the  past  four  lions.’’  portant  cash  wheat  markets.  It  is  in  ganization  is  therefore  complete  ^nst  closed  the  company  |  Abana  Mines  shareholders  ratified 

I  days  the  grain  has  advanced  to  It  is  Mr.  Nye’s  belief  that  the  no  way  speculating  in  wheat,  but  is  n-u  completed  six  new  levels,  making  the  i  by-law  adopted  by  directors  to 


Indicatioiu  Bear  Drive  With 
Price  Objective  of 
$1,303^ 


Assets  Sold  to  Huronian  Min¬ 
ing  &  Finance  Co. 

BROADENS  SCOPE 


Position  is  Not  Likely  to 
Be  Encroached  Upon 

WORK  BEING  PUSHED 


"""S:  t!  ;s5t:!"s"«£s.3'.'""  i  ">'>5  c.nad.', 

London. — The  chairman  of  the  ]  «urp'ass^ed^fhi<j  camp,  was 

[nronian  Belt  Cnmnnnv  Tinri  nn  aif.  >®“r  ^y  its  Closo  rival. 


dividend  of  one-half  (H%)  of  one  DIB^NE  NATION-ALE.  will  be  held 
mV  "t  the  head  office  of  the  Bank.  No. 

•*  “I*  j  ®  P**5*nt  JJ2  James  Street.  Montreal,  on 

(2%)  per  snnum,  has  been  declared  on  the  fifteenth  day  of  January.  1930.  at 
the  Common  Stock  of  the  company,  noon,  tor  the  election  of  the  Directors 
I  payable  on  Febnuury  1,  1930,  to  share-  and  the  consld^eratlon  of  all  questlor^ 

'  f.r TW«n.kM.  ti  1090  which  may  be  brought  before  the 

holders  of  record  on  December  31,  1929.  nieetlng  of  the  shareholders. 

i  By  order  of  the  Board.  •  j3y  order  of  the  Board  of  Directors, 

D.  O.  CURRIE,  ERNEST  OUIMONT. 

Secretary.  Secretary  and  Assistant  General 

Montreal,  December  28,  1929.  Manager. 


HOLDERS  RATIFY 
PLAN  TO  INCREASE 
ADANA  CAPITAL 


Montreal,  December  9th.  1929. 


Montreal  Tramways  Company 

DIVIDEND  NOTICE. 

NOTICE  Is  hereby  given  that  a  divi¬ 
dend  of  Two  Dollars  -nd  F'lfty  Cenr.i 
($3.50)  per  share  for  the  quarter 
ending  December  31st,  1929,  has  been 


FOR  DEVELOPMENT 


p.m.  and  payable  on  Wednesday  the 
15th.  day  of  January.  1930. 

By  order  of  the  Board, 

PATRICK  DUBEE. 


Farm  Board  backed  by  the  $500,-  merely  buying  cash  grain  from  the  ..  the  mst  hut  It  bao  n.  o.wv  icei,  anai— — -  — 

I  Where  the  wheat  that  must  be  000,000  revolving  fund  authorized  in  selling  farmer  so  as  to  keep  the  .  .**  ®  .,.,1,-*  Sn  these  are  now  being  opened  up.  it  I  shares  to  3.500,000  shares  of  $1  par  pr|J|U|AyC  I  |l/||TCn 

purchased  is  held.  Is  a  vital  ques-  the  Farm  Relief  Act  can,  and  will,  price  up  to  the  loan  level.  ,,  ^  ®  ^  .  "  .  ?  is  too  early  to  say  just  what  the.se  I  'alue.  ■  tliiTInllO  Lllfll  I  kU 

tion,  but  the  theory  is  that  it  is  in  circumvent  such  a  plan.  He  warned.  According  to  Mr.  Legge,  the  board  .  k,,*  aq  the  chalrm  w"  levels  can  do  in  the  way  of  sup-!  ^®  nieeting  was  productive  of  a  DIVIDEND  NOTICE, 

the  hands  of  British  operators.  In-  however,  of  the  need  for  prompt  and  is  preparing  to  invade  the  export  u  ’  f  , ^  shnrohniHo  o  *  ’  P'>’*ng  mill  feed  but  all  indications  i  discussion  regarding  - — 

terest  is  keen,  because  it  is  believed  alert  action  on  the  part  of  the  Farm  market,  and  it  is  planned  to  estab-  t  these  ih  ®''®  be  well  up  to  mine  h^®  ^®‘'n>s  and  conditions  of  the  of-  DIVIDEND  NOTICE. 

I  that  there  are  possibilities  of  fire-  Board  to  meet  the  growing  emer-  lish  a  legal  agency  to  permit  the  ,  ®  vaiuah'e  aT”  1 "  average.  This  means  ore  anywhere  ^®  *Tinde  to  shareholders,  j  NOTICE  is  hereby  given  that  the 

board  to  engage  in  export  surplus  from  $15  to  $30  over  good  widths.  9"®  shareholder  introduced  a  mo- j  following  Dividends  have  been  de- 


id  the  framework  of  the  new  or-  xvimiaua  xvase  i„amp.  During ,  luu  speuiai  geiieiai  meeuug  o.  |  Secretary-Treasurer, 

inization  is  therefore  complete.  year  just  closed  the  company  |  Mines  shareholders  ratified  |  1029 

Huronian  Belt  has  not  been  an  ®®™Pl®ted  six  new  levels,  making  the  i  fhe  by-law  adopted  by  directors  to _ _ ' — L-J — ; - - — — 

far  fan-in  thnnastb,.*trba"  <^®®P®st  horizon  at  3.000  fcct,  and  I  in®'-®ase  the  Capital  from  3,000.000  . . .  . . 


works  in  the  market  before  settle-  gency. 


Alexander  H.  Legge,  chairman  of  ‘  operations. 


MARKED  PROGRESS  NOVEMBER  ZINC 
GRANADA-ROUYN  OUTPUT  LOWER 


{ments  are  made.  Alexander  H.  Legge,  chairman  of '  operations.  j  Officials  are  confident  that  condi-  'ion  to  adjourn  the  gathering  until  |  clarcd  for  the  quarter  ending  the 

,  Actual  holders  of  wheat  have  been  - -  tions  at  these  new  levels  correspond  ‘‘'®  *i'"®  <he  annual  general  meet-:  31st  day  of  January.  1930. 

Ifavored  by  the  development  of  more  MAPIfCn  DDOrDllCC  NAVIl  MDI«  D  7INr  in  one  W  or  another  w^s  neces-  “'°®®  shallower  horizons  both  order  to  obtain  further  infoi- !  On  the  rreferred  Stock,  one  and 

bullish  coitions  In  the  world  wheat  JlUYbiVIOljK  LlJll/  s"-  ^  er  was  neces  as  regards  quantity  and  grade  of  ore.  t^®  *^®  i  one-half  per  cent.  (l%ro)  payable 

situation.  The  Argentine  crop  status  *w\jamaja/wr  ai  uaiavMaa  uaavv  sarj-  .  .  ,  This  should  set  at  rest  recent  rumors  offering,  but  on  .a  show  of  hands  the  :  on  the  l.'^i  dav  of  Ferbruary,  to 

makes  the  world’s  situation  look  PD  AN  All  A  DHTIVN  ATITDIIT  1  (WKIW  .  ^he  f  al®  seems  to  have  been  the  de^er  levels  d®f®®t®d-  !  Shareholders  of  record  of  the  21st 

strong  from  a  future  standpoint  at  ^  |  P|  UUlrUi  LUlf  ljK  v  j?  were  not  opening  up  well^lnd  that  After  a  number  of  demands  had  |  day  of  J.iniiary.  1930. 

least,  although  Europe  is  still  get-  ai  V  V  a  as  vvaa  va  aavii  ajaa  now  adopted  by  the  difficulty  of  con-  beginning  of  the  end  was  in  ^®®"  ^*'®  ®bairman.  F.  A.  |  On  the  Common  Stock.  One  Dollar 

ting  along  fairly  well  and  apparent-  -  — — - p  trolling  from  London  a  relatively  wnrk  ni  thoso  oio,.  Kent,  president  of  the  company,  re-  ($1.00)  per  share  payable  on  the 

ly  they  are  not  coming  to  North  Am-  Te~n*o  Bnr^n  The  Financial  Timea  Toronto  Boreaa  The  Financial  Times  small  Canadian  company  operating  indiciites  that  enriphinent  will  PvtVnH  sarding  the  agreement  entered  into  isti*  day  of  I'chriiarv  to  Sharehold- 
erlca  for  much  wheat.  Acrop  short-  , second  ^nual  Toronto.— Production  of  zinc  in  in  Canada,  an  experience  by  no  L  still ‘-?eVfrr  ‘den^hs  ^  extend  ^(rectors  with  F’.  G.  Oke,  of  To-  ers  of  record  of  the  oth  day  of  h'cb- 
age  of  around  600,000.000  bushels  ®Jf‘f“®°!-  *’^®  RouXB  Canada  in  November  amounted  to  means  new  in  the  annals  of  British-  ^.reatcr  depths.  covering  underwriting  of  the  ruarv  '1930 

compared  to  last  year  is  now  Indl-  Mnlng  Co.,  shows  marked  progress  12.122.000  lbs.,  according  to  figures  Canadian  concerns,  as  many  British  jbe  new  South  shaft  on  the  prop-  new  stock,  it  was  explained  that  an  Bv  Order  of  the  Board 
cated.  ^^®  campaign  of  development.  The  compiled  by  the  American  Bureau  of  investors  know  all  too  well.  ®'''y  's  being  rushed  down  to  the  ironclad  contract  had  been  made  by  C  B  ROBINSON 

World  Shipments  Decline.  chief  jtcin  of  interest  was  the  find-  M'etal  Statistics,  as  compared  with  xhe  working  of  the  Huronian  level  and  is  now  at  2,100  which  Mr.  Oke  agrees  to  take  up  Secretary-Treasurer. 

The  past  six  months  Europe  has  r  «cade  ore  on  rte  625-  12,494,000  lbs.  in  October.  During  properties  will  be  controlled  hence-  ®®^  where  a  pumping  .station  is  any  stock  not  subscribed  for  by  Montreal,  23rd  December,  1929. 

gone  along  with  comparatively  little  'be  eleven  monps  of  the  current  forward  by  men  on  the  spot,  in  close  being  cut.  'Timing  the  work  to  cor-  shareholders  at  $1  per  share.  Terms 

wheat  from  North  America,  Canada  1929,  were  in  good  year  production  has  been  157,378,000  touch  with  developments  and  with  respond  with  the  sinking  of  the  of  payment  were  not  given  in  detail.  - 

having  suffered  more  than  the  Unit-  abqpe.  The  statement  was  prepared  lbs.  according  to  the  same  source  of  other  mining  and  financial  interests.  *^nuth  shaft,  the  company  proposes  but  it  was  explained  that  the  first 

ed  States,  as  exports  from  the  Unit-  as  at  that  date  in  view  of  the  capital  information.  The  shareholders  will  be  justified,  I®-*'®’'  a  vortical  winze  down  to  instalment  of  $70,000  would  be  made  '71^  a ««*•**•  «* 

ed  States  are  not  far  below  those  of  Oct  Nov.  ^Nov*  therefore.  In  subscribing  to  the  3,600  feet  .and  as  levels  arc  estab-  on  F’cbruary  1st.  followed  by  month-  llil|y||vli|ij  ^BOUttniOn 

year  ago.  Broomhall  reported  that  as  ^jnltcd  States  t60,93«  t47.620  D79.472  chairman’s*' hope  that  under  such  ''sbed.  raisp  will  be  put  up  to  even-  ly  payments  of  $60,000.  $70,000,  $50.-  VrSlTn/  /iT-q 

orlfl’s  shipments  of  wheat  for  the  against  current  liabilities  of  $4,004.  Canada  .  .  .  ^*.427  6.O6I  conditions  the  future  will  atone  for  '"ally  meet  the  down-coming  shaft.'  000  over  a  period  of  six  months.  Lly 

ut  six  months  were  almost  one  ‘if “a  BHemm"  '  ’  18  832  is'gJs  20o’829  'be  dissappolntments  of  the  past.  At  first  the  winze  was  to  be  an  in-  At  the  conclusion  of  the  meeting  timitfB 

undred  millions  less  than  a  year  «ooq^44  ‘Ifn \  Frlnce  ..’  8:279  sisss  91.863  under  the  new  scheme  of  opera-  announced  that  Mr.  Oke  was 

go.  The  whole  of  this  decrease,  x  .  buildings,  etc.,  at  Germany  .  .  .  9,933  9,214  106.198  ..  Huronian  Mining  and  F’i-  ®  ‘  ®‘^  *’®  b"'  fi""  "  vertically,  prepared  to  fill  and  any  orders  from  Notice  of  Preferred  stocir  oMdend 

t  not  more,  has  fallen  to  the  lot  o  fp.827.  Liabill  es  Include  the  cn-  5  «  J  H'Vol  Comp^n;  has  been  feSercl  'h®  commence  shareholders  at  Ihc  underwriting  a  dividend  of  One  ,nd  Three- 

.3  ArgMltlne  and  Auatralla  «'  «■»»».»«»  ■>»  :  jj:  ;  ;  1  h  “  ToroZCnd  Z  SrS  VI-  P''™  I",,?'  “  P-  ''KillSlSS 

hipped  larger  amounts.  Europe  to  n®  ®®-  w  t  Ab“l"„n„-  ’  *  J  nli  r.'oii  ni’92n  Pond  shareholders  have  undertaken  W'b  completion  of  work  to  3.600  9’  d.p-s  which  dir^torshave  textile  company  Lim.tepj  h« 

ict  sJoD^  with  smaller  Imports  has  development  report  of  W.  J.  •  •  5’Jli  to  subscribe  for  ^00000  and  '’*>0000  feet,  five  new  levels  will  bo  iroos-  ^Howe^i  for  taking  up  of  rights.  been  declared  for  the  quarter  ending 

ised  native  wheat  liberally,  while  KUewheVf/  slooo  Tisoo  se’.ooo  shares  in  the  new  company  rcspec-  and  these,  together  with  the 

trgentlne  has  filled  their  needs  to  If,?  f  ...  ,  ,,,  i'-.o  940  iTfTsu  at  one  dollar  per  share,  "ve  new  levels  being  opened  up  be-  ®‘‘®  ^®'a"''  ""  . 

he  exclusion  of  this  country.  Lnnq/r  Jr  total. 135,937  130,940  1.474.314  Shareholders  in  the  old  company  'ween  the  19th  and  25th.  should  'be  company  has  the  right  under  the  IT'webb. 

The  general  supposition  is  that  nnftn  innir  nn  rinn  ^  — - - -  receive  3%  shares  in  the  new  Place  the  company  in  a  happy  post-  him  for  the  full  bal-  Sccrctary-Treasurcr 

ue  to  the  unusual  combination  of  ...  comnany  for  every  £1  share  now  tion  as  regards  ore  reserves.  The  due,  or_to  sell  the  shares  not  Montreal.  December  3rd.  1929. 

drcumstances  In  the  wheat  sltua-  Besides  this  porting  at  least;  ...  .  „  held,  and  option  certificates  entit-  property  al.so  has  enormous  reserves  '/ken  up  by  Mr.  Oke  and  to  sue  him  -* 

Ion  that  the  heaviest  export  busi-  f''®*'®  ‘""'cated  "The  other  veins  which  have  been  to  subscribe  for  1%  shares  above  the  19th  level  and  at  least  an-  ®''  any  difference  that  may  exlstbe-  -  . 

ess  from  North  America  will  come  »  “be  amount  of  lower  grade  ore,”  cut  and  remain  to  be  developed,  pgr  share  other  year’s  suimlv  between  1  ono  *"'®®“  ^**®  a™®""'  obtained  and  the  ^  T 

the  last  half  of  the  crop  year,  vein  W  9  “THf  f  possibilities  of  the  No.  Lmpany,  feet  and  the  surfS.  Expert  opinfo^  amount  due  under  the  agreement.  Abltibl  POWCT  &  PapeT  Co. 

Ith  the  southern  hemisphere  sur-  'his  vein.  No.  2,  have  not  been  reach-  2  vein.  By  gradual  developments  the  receive  one  share  in  is  that  the  mine  can  alreaX  X  B.  Howard,  ^LP.,  dlr^tor  made  LIMITED 

lus  so  small  it  would  not  seem  a  ®d  and  the  developments  continue  property  has  possibilities  of  reach-  comnanv  for  everv  five  cnnntM  on  to  ...nnit  ninnt,,  ...m  an  encouraging  statement  as  to  the  i.ijiiild. 

Ifflcult  matter  to  clear  an  average  on  500  and  625  foot  levels  with  en-  Ing  the  stage  of  a  major  hold  opera-  Sar^s  of Te"^  dollar  now  held  and  f^ed  and  add  Uonal  X  '‘"".“’["a.”' “h""'  ditit*;;;:  ^^tt.  f 

1  ten  million  bushels  weekly  for  the  couraging  results.’’  tion.’’  opUon  certificates  for  half  the  onenine  0^110  rteonor  wi=  oon  i^  the  dia-  IHTIDEND  NOTUL. 

ext  six  months,  providing  prices  F’our  other  veins  are  being  explor-  R.  C.  Gamble,  president  of  Granada  rLarded  a<5  Ixtra  no  ®''®  Notice  is  hereby  given  that  a  qiiar- 

eld  reasonably  steady,  but  at  the  o'!  and  results  are  encouraging  the  Rouyn,  devotes  his  remarks  to  gen-  Beneficial  Resnits.  doubt  that  U  thrievlu  i^ttw^onn  ^n^  level,  it  would  be  tpr^vSltvideml  of  On^and  one-half 

e  time  any  decidedly  bullish  reports  show.  "In  the  developments,  era!  progress,  indicating  that  shaft  JlZlTof  TtLo  oooro.  anf  3  6  o'  L?" Possible  to  give  an  estimate  of  ore  I"  ^?nl  ha  been  declarc^^^^^^ 


t4,05l  12.412 

18.832  18,999 


16.985  15,530 

l.lll  1,087 


679.472  chairman’s*' hope  that  under  such  "shed,  raises  will  be  put  up  to  even-  ly  payments  of  $60,000,  $70,000,  $50,- 
78,689  conditions  the  future  will  atone  for  '"ally  meet  the  down-coming  shaft.'  000  over  a  period  of  six  months. 

”00  829  "'®  dissappolntments  of  the  past.  At  first  the  winze  was  to  be  an  in-  At  the  conclusion  of  the  meeting 
“9r.863  Under  the  new  scheme  of  opera-  ‘"I*"®  ^ow  been  de-  it  was  announced  that  Mr.  Oke  was 

tions,  the  Huronian  Mining  and  Fi-  ®1‘’®‘?  ’V”  *’®  vertically,  prepared  to  fill  and  any  orders  from 

26:902  nance  Company  has  been  registered  t*'®  '^''o^®  commence  shareholders  at  the  underwriting 

‘n  Toronto,  and  the  Keeley  and  Vi-  '^®  "®®'’  P.®*®®  a  share  w-ithin  the^pe- 

ll  noo  pond  shareholders  have  undertaken  With  completion  of  work  to  3.600  o'  d.ps  which  dir^torshave 
12!558  to  subscribe  for  500,000  and  250,000  five  new  levels  will  be  acces-  tor  taking  up  of  rights. 

66,000  shares  in  the  new  company  rcspec-  J^iblc  and  these,  together  with  the  ^  explained  should 


— 

iiiiiMq  Botntnton 
fC^exttle  Co. 

Cimitrli 

Notice  of  Preferred  Stoclr  Dividend 

A  dividend  of  One  and  Thr«- 
Quaiaer  per  cent.  (I  on  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  LimiterJ  ha-i 
been  declared  for  the  quarter  endint: 
December  3l8t.  1920,  payable  January 
Llth.  1930,  to  shareholders  of  record 
December,  31st,  1929. 

By  order  of  the  Board. 

JAS  H.  WEBB. 

Secretary -T  reasurer . 
Montreal.  December  3rd.  1929. 


Beneficial  Results. 


Abitibi  Power  &  Paper  Co. 

feed  and  additional  ore  obtained  from  ^nd  Indicated  that  when  the  dia-  DIVIDEND  NOTU’E. 

opening  up  the  deeper  levels  can  be  mnnd  drills  have  cut  the  ore  hodv 

regarded  as  extra.  There  appears  no  ot  the  1  000  foot  level  it  would  hi  ^'®^'®®  "'a*  a 

doubt  that  if  the  levels  between  3,000  LSble  t^gl^  an  ertimato  of  ore  t®rly  dividend  of  One  ana  one-half 
and  3,600  feet  open  up  well  an  in-  reserves  of  the  mine  With  the  $500,-  P®®  oont.  has  been  declared  on  the 
crease  in  mill  ran.nritv  txiii  tnirn  A®A®r!®L°LT®  A  ^  aSix  Per  Cent.  Cumulative  Preferred 


lovement  in  this  side  will  altogeth-  'o  date  on  No.  2  there  is  indicated  sinking  consisted  of  527  feet,  cross-  ^®  opera-  and  3,600  feet  open  up  well  an  in-  reserves  of  the  mine.  With  the  $500.- 

:  check  business  and  decrease  con-  sufficient  ore  to  supply  a  75-ton  cutting  2,823  feet,  drifting  3,473  feet  *  "•  capacity  will  take  poO  to  be  raised  by  the  proposed  fi- 

imption,  there  being  plenty  of  mill  for  better  than  two  years.  The  and  diamond  drilling  3,000  feet  in  company  has  an  authorized  capital  place.  nancing.  Mr.  Howard  stated  the 

f  •  a  ,  J  —  01  no  par  value,  of  wnicn  approx-  .....  .  .  i  .... 


•Stock  of  Abitii,;  I’o  ver  &  Paper  Com- 


heat  in  the  world 
ited  requirements. 


1  to  fill  all  indi-  grade  is  estimated  at  $15  per  ton  the  period  covered.  He  also  em-  .  "  ,  P"  omr  o,,*’  .ii  T  V  a  a  During  the  fiscal  year  closed  on  company  would  he  able  to  build  th< 
.  North  America  over  a  sloping  width  of  54  Inches.  phasizes  the  poipt  that  Granada  is  ""ateiy  wui  oe  issuea,  ana  Augu.st  31st  last,  the  mine  produced  new-  mill,  get  the  mine  into  produc 


ill  has  big  stocks,  but  if  one  can  “The  results  of  the  20  months  un-  a  prospective  gold  producer.  aiid|°5v®“  ®®  ',® some  $4,889,127  from  331,150  tons  of  tion  by  ne.xt  fall,  and  have  a  siir- 

ake  any  Intelligent  deductions  der  review  have  been  gratifying.  The  that  it  "will  not  suffer  from  the  bus- 1  ‘  ore  millofl.  Earnings  for  the  year  pins  of  from  $100,000  to  $200,000 

om  present  conditians,  they  will  property  has  reached  the  stage  Incss  depression  that  apparently  is  „_a  ''®®®  the  rate  of  53  cents  per  with  which  to  carry  on  future  oper- 

kely  prove  a  God-send  to  the  where  it  can  be  considered  slf-siip-  on  at  the  present  time  in  Canada.”  share  on  the  4.777.144  shares  out-  ations.  The  power  difficulties  have 

orld  before  the  end  of  the  ■  - .  "  •  LnL  hi J  standing,  as  against  dividend  re-  been  solved  by  the  recent  contract 

jropa  Is  going  about  n  ^  .T^^h  ®’‘^  Huronian  quirements  of  65  cents  a  share.  The  '»  provide  1,000  to  2,000  horsepower 

Wheat  and  Afimng  Market  Record  “lerSu  are  v'aTaed  J?"™- 


half  that 
The^om- 


nancing,  Mr.  Dowara  siaiea  ine  oa.i,  ,i_.. 

During  the  fiscal  year  closed  on  company  would  he  able  to  build  the  ‘’iVu)‘*‘'io’shareii(i<icrs  of 

igii.st  31st  last,  the  mine  produced  new  mill,  get  the  mine  into  produc-  ^  atl’lie  clos«  d  business  the 

me  $4,889,127  from  331,150  tons  of  tion  by  ne.xt  fall,  and  have  a  sur-  rnfu  ®,Vl 

e  millofl.  Earnings  for  the  year  pins  of  from  $100,000  to  $200,000  ’  •  '  ’  -  ■  ' "  ' 

ere  at  the  rate  of  53  cents  per  with  which  to  carry  on  future  oper-  By  Order  of  the  Board, 
are  on  the  4.777.144  shares  out-  ations.  The  power  difficulties  have  W.  H.  SMITH 

inding.  as  against  dividend  re-  been  solved  by  the  recent  contract  Secretary-Treasurer. 


•op  year.  Europa.  Is  going  about 
business  buying  wheat,  and 
nr  quietly,  but  the  significant 

ature  of  the  situation  is  that  ex-  — — — — — 
rt  bids  at  the  Gulf  and  seaboard 
d  been  firming  steadily  the  past 

days.  The  Government  Farm  Aconda . 

rd  Agencies  In  the  United  States  . 

e  made  known  their  intention  to  Ar^.'. 
y  •wheat  from  farmers  at  certain  Argonaut.'.'..’:::.:::::!:::: 
ela  which  at  present  are  under  g'^'c  pioii’r . 

market.  Baldwin . 

■  ■—  ■"  .  -  Barry  Roll . 

adian  Copper  Output  Buckingham . 

Reaches  250,000,000  Lbs.  B^'Me^ai;::;;;;;;;;;;;;;: 

Big  Miss . 

Buford . 

ronlo  Bareau  The  Financlol  Times  Capital . 

bronto. — The  estimate  that  Can-  . 


Mining  Market  Record 


Furnished  by  Arthur  E.  Moysey  &  Co.  I.td. 


Wednesday  High 


Ano  ^Aiiowa  lot  'h®  exteut  of  $321,268  to  continue  power, 

proximately  one  million  dollars,  tak—  o.iwmi.. .  t  .jii  i.*  i.  . 

4^,.  ckowA.,  _ _ „♦  dividends.  Surplus  is  still  high  at 

the  subscription  price  of  one^^oUar  *2,080,091.  The  company  has  cur-  Mining  Index  For  17 

I  rent  assets  of  about  $3,000,000  as  Cs.w..L-  1 


4,,  A  OCA  Vaa  f^h»P9‘  H. 

this  year  will  produce  250,000,-  Corona . . . 


and  naturally,  it  was  upon  this  val¬ 
uation  that  the  preliminary  discus¬ 
sions  in  Toronto  largely  centred. 

Mr.  Hamilton  decribed  the  Cana 
dian  Board  as  an  exceptionally 


against  current  liabilities  of  only 
$159,196., 


Stocks  Lower  at  72.6; 

The  weighted  index  number  of ; 


Stockholders  have  official  assiir-  mining  stock^s  computed 


.ui  .  nauMnuu  ucoivueu  lue  s.aiia  ance  that  it  is  unlikely  the  ca.sh  sur-  'h®  Dominion  Bureau  of  Staj/-j 
dian  Board  as  an  exceptionally  again  he  encroached  upon  "®®  on  the  base  19-b— 100  was  *-/ 1 

strong  and  practical  one  Messrs.  eontinne  dividend  payments,  for  'or  the  week  ending  Dec/mber  26th. 
Black  f h'llinf  on  and  Stafford  are  November  ®ompared  with  74.2  for  the  pre- 

prominent  and  respected  men  in  chairman  A  \v  lohnstnn  e-iiH-  vioiis  week. 

touch  with  various  aspects  of  the  ..'aV;' „  Eleven  gold  stocks  fell  from  54.2 


vioiis  week.  I 

Eleven  gold  stocks  fell  from  54.2 1 


minTn7i„l.Jrv  nnfl  rrSlrLl.o  i!  “Sincc  iho  end  of  the  fiscal  year.  ,  K®  “  ®'®®‘‘®  '®  ‘  '/®'® 

mining  industry,  and  great  value  is  earnings  have  increased,  and  'o  53.6.  Gold  copper  stocks  repre 


I  attached  to  their  co-operation.  I  rMs’lcrriiklTylh^t  wclh^nTaVrio  ''®®'®‘'  Amulet  and  Noranda  fell  j 

"It  is.  however,  upon  the  execu-  Lut  into  surplus  for  dividend  disbur-  '®®'®  '® 

re  officers  of  the  company  that  the  ggj^gnjq  ••  miscellaneous  stocks  fell  from  51.7^ 

ain  responsibility  will  rest.’’  Mr  The  mill  operated  on  a  basis  of  900  '®*‘‘''-®-  I 


pounds  of  copper,  which  is  ap-  . 

iximately  48,000,000  pounds  more  central Maif " 
n  In  1928,  appears  to  be  borne  Dome  Mines  (biv:  $i.66) . 

by  reports  received  on  produc-  . 

1  of  in^viduai  companies,  as  foi-  G«ham. 

'B;  Goodfish . 

Pounds.  . ••••• 


Canadian  Power  &  Paper 

Investments,  Limited 

Preferred  Dividend  So,  4 

A  DIVIDEND  of  1  }e%  (being  at  the 
rate  of  S^p  per  nnnum)  on  the  S% 
Cumulative  Convertible  Preferred  Stock 
>f  CANADIAN  POWER  fit  PAPER 
INVESTMENTS.  LIMITED,  has  been 
declared  for  the  quarter  ending  January 
31it,  1930,  payable  February  15th, 

1930.  to  shareholdert  of  record  January 
20th,  1930. 

8v  order  of  the  Board, 

L.  C  HASKELL,  Secretary. 
Montreal.  December  20th.  1929. 


tive  officers  of  the  company  that  the 
main  responsibility  will  rest.’’  Mr. 


irnat  Nickel 
nhy  Gonsol.  ..'  4..1 
anda, .  • .  • .  .«  . « 

re  Sound  ...  ..  ». 

s.  Smelters  ..  ...... 

or  production.. 

}tal  Indicated  ..  .. 


88,000,000  Granada . . . 

62,000,000  OrandView . 

60,000,000  HolHnger  '(Div.‘  65) : 
43,000,000  Hilltop . 

3,000,000  Falconbridge . 

4,000,000  Hudl^Bay;:::;::::::;:::;; 

■  Kerlcy . 

Ann  nnn  Kirk.  Lako . 


ping  to  Keep  Technical  Ma'lart§“" : 
Graduates  in  Canada  Mciltyro'(bi 

_______  Mining  Oorp. 

_  .  «  A  V  Mesa  Mines. 

(Continued  from  page  8.)  Newbec . 

to  another.  The  council  have  M^ndyBnU. 
ed  several  men  from  the  Mari-  Night  Hawit. 


I.ake  Shore  (Div.  1.20) . 

l.aval.  Que . 

Ma'artic . 

MrDnugall . 


idnces  of  Quebec  and  Ontario,  ^©r.  Power  and  M . . 

36  men  In  the  past  have  usually  oid  Colony . 

>  to  the  New  England  States.  (Div.' 24) ; 

ng  from  my  own  viewpoint,  PcndOreiiic . 

no  reason  why  the  same  met-  gud.  Bwin, . 

should  not  be  employed  In  Im-  stadacona.. 

ation  as  a  whole.  Through  ex-  Syivani^... . 

*  organizations,  record  can  be 

of  supply  and  demand  through-  Teek  Hughes  (biv.  6 

he  Dominion.  Several  employ-  To^h^k. . 

offices  In  the  British  Isles,  Th^S^on  Call 


t.  If  well  staffed,  employ  men  Tashota . 

flcally  for  certain  vocations,  . ;;;;;; 

the  central  office  In  Canada  Vipond . 

d  direct  these  men  to  the  part  vipond-. . 

u  4 u_i_  Waite  Ackerman . 

le  Dominion  in  which  their  g.^j  . 

ces  are  needed.  One  example  Abana . 

be  mining.  A  scarcity  of  min-  {;°,{“J??kei  (Div.  i  ooV. 

any  part  of  Canada  might  be  Manitoba  Basin . 

with  experienced  men  from  Wrij|h^Hargreavcs. . . . 

or  England.  a  i”  a  and  G . 

The  Main  Idea. 


Idea  might  succinctly  he  Btitac 


Commonwealth . 


omen  to  im  me  uemanu  not  nomos/n.  . .. 
led  by  our  own  available  men.  Pe/. 


bio  to  that  demand. 


1th  a  proper  balance  and  with  Cajg.  &  Edm.  Corp . 
nt  workers  perhaps  vital  to  EMt’cJlt. .  .  ...... 

recess  of  our  industries.’’  Mayiand . 
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1.26 

.54 

3.25 

3.35 

3.25 

3  33 

8.25 

1.50 

.10)4 

.01 

!92 

i:i2 

:92 

rio 

3  90 

.85 

.66 

.55 

.50 

.50 

1.92 

.35 

31.25 

32.25 

30.50 

32.25 

73.00 

25.25 

M5 

.16 

.13 

.16 

.72 

.11 

1.30 

1.35 

1.29 

1.35 

2.72 

1.15 

1.54 

1.65 

1.47 

1.66 

3.70 

.26 

1.70 

1.87 

1.70 

1.87 

6  30 

.68 

.90 

1.00 

.90 

1.00 

7  25 

.84 

.70 

.'<5 

.70 

.75 

4  75 

.45 

.52 

.53 

.62 

.62 

1  55 

45 

1.50 

1  61 

1.50 

1.61 

10,75 

1.20 

1.70 

1.70 

1  60 

1  60 

10  25 

1.60 

7  90 

8  60 

7.90 

8  25 

29  00 

8  05 

6  00 

1.75 

:94 

loi: 

:94 

LOO 

8  25 

.89 

1  00 

1.25 

1  00 

1  00 

2.75 

.68 

.12'., 

.12)4 

.12 

.12 

.75 

.10 

.53 

.56 

63 

55 

2  40 

.81 

2.05 

2  05 

2  05 

2  05 

3.25 

2  00 

2  65 

3  00 

1  2.65 

8.00 

13  25 

1.75 

.95 

1.26 

.95 

1.25 

6.00 

.64 

1.12 

1  20 

1.10 

1.14 

4.75 

.90 

1.40 

1.55 

1.40 

1.60 

16.00 

1.40 

ml  Hamilton  said,  "and  we  believe  that  L^ns  daily  during  the  year.  It  is 

.  ui  M  Vvovsa  riOAti  rtvr'onrirhTiollv  _ 


to  49.6. 
Among  the 


jold  stocks  weekly  -  lj - I't 


we  have  been  exceptionally  fortun-  ^  riinnina  at  a  rate  of  'sliehtlv  average  prices  behaved  as  follow.s: - 

ate  in  securing  Mr.  R.  Home  Smith  better  than  900  tons  while  mill  heads  P®®'®‘®®  f®”  FOREIGN  POWER 

as  president,  and  Mr.  Andre  Dorf-  „i.,_  a  A^ActaA..  l'n.ger  from  $5.07  to  $499:  Lake  ■  ^  ^  ”  "T"  *  * 


as  president,  and  Mr.  Andre  are  also  higher.  A  point  to  consider 

man  as  managing  director.  Both  reviewing  Teck  is  that  the 

these  gentlemen  have  assured  post-  company  is  paying  for  its  enormous 
tions,  successful  records  and  high  -AAiAAiAn  ai,*  a?  ao—, 

reputations,  ahd  both  have  an  Inti-  development  campaign  out  of  earu- 

mate  knowledge  of  the  mining,  in-  _ _ _ 

dustry,  and  what  is  of  almost  equal 

importance,  are  in  friendly  relation-  C.\N.\D.VS  FOREST  AREA.  • 
ship  with  the  important  financial 

groups  in  Canada  which  are  inter-  Ottawa. — The  forest  area  of  Can- 
ested  in  mining.  Three  English  di-  ada  is  estimated  at  1,151.454  square 


rPviPw'H  Te^k  Shore  from  $19.42  to  $19.38;  Silvanitc  SECURITIES  CORPORATION 

when  reviewing  Teck  is  that  the  ^  ^  4,  ^  Teck-Hughes  Limited 

company  i.s  paying  for  its  enormous  :  no  ♦  •$  aJ  n  t  f  ik-  •#  ^  n 

rtiif  /^nvs.x  from  $d.08  to  J4.94.  McIntyre  rose  6%  Preferred  Dividend  No,  H 
development  campaign  out  ot  earn-  ,  at  .  /o  j  ... 

j  from  $14.67  to  $15.04  and  vipond  \  DividenU  of  ono  nnd  one-half 

*"““•  Consolidated  from  62c.  to  64c.  per  cent.  (l'-i'"c>  (beinjr  at  the  rate 

Avpraep  wppkiv  nricps  were  lower  I'fb  per  finnuin)  on  the  6*)p  Cuniu- 
Averuee  weekly  prices  were  lower  I'arti.ipating  Preferred  stock 

C\N4DVS  FOREST  ABEV.  *  'or  ""'h  of  the  gold  copper  stocks,  of  Foreign  Power  Seouritte.s  Corpora- 

Anuilet  fell  from  $1.59  to  $1.42  and  tion.  Limited,  has  been  derlarod  for 
Dttnn.A —TliP  fnrpct  aroo  of  fan-  VoeanUa  frAin  *74  tl  tA  *55  70  the  quarter  eliding  .lanuary  Sl.st.  19110. 


Ottawa.~The  forest  area  Of  Can-  Noranda  from  $34.31  to  $33.30.  ‘Vde  blh^ua'l:-:;!?. 

la  is  estinutted  at  l,151.4o4  square  In  the  silver  and  ”  miscellaneous  holders  of  record  .at  the  dose  of  busi- 

iles.  Of.  this  area  865,880  .square  group,  .Niplssing  fell  from  $1.86  to  nes.s  on  January  .7isi.  1930. 

lies  are  productive  and  iiccessilile;  $1.65  and  Mining  Corporation  from  B>'  order  of  the  Hoard. 

little  over  one  third  of  this  area  $3.04  to  $2.96.  :*  L.  C.  ILVSKF.I.I.,  ‘ 

ars  limber  of  merchantalilo  size  - - - — — -  j  ..  ,  ,  ,  „  , 

ibA  rpn.niiwlpp  pnrrinq  vAiinp  V  s  Kl.i’FiiFItllV  mAI*  -  Montreal,  December  until,  19.9. 


Board,  and  there  is  a  clear  under-  miles  are  productive  and  iiccessilile;  $1.65  and  Mining  Corporation  from  | 
standing  that  they  will  have  full  op-  a  little  over  one  third  of  this  area  $3.04  to  $2.96. 

portunities  of  consultation  with  re-  hears  limber  of  merchantalilo  size  - - - — -  | 

gard  to  all  Important  operations."  and  the  remainder  carries  young  N.  .S.  DI/l’EBERKT  FRO!’.  | 
The  first  business  of  the  new  com-  growth  not  yet  fit  for  use.  It  is  also  Halifax,  Nova  Scotia.— The  blue- 

pany  will  he  to  arrive  at  definite  noted  that  jack  pine  i.s  now  used  berry  crop  in  Nova  Scotia  last  sea-i 
conclusions  with  regard  to  the  nu-  more  than  any  other  wood  for  rail-  son  is  estimated  to  have  netted  i 
merous  assets  which  it  is  taking  w"y  "o*’  on  account  of  Its  natural  around  $300,000.  F'urthcr  develop- i 
over,  and  to  decide  which  should  be  strength  and  its  adaptability  to  ment  is  planned  for  1930  with  a  I 
abandoned,  which  should  he  main-  creo.soting  treatment.  view  to  doubling  the  production. 

tained,  and  which  should  be  further  ulil  ..  'U!L!"; _  .  . "  "■j.'lj'J!"""— —  _ _ t 

developed.  Tt  is  not  proposed  that  ^mmm^^m^msmmi^mmemm^mmm^mmmmsemaammmai^m^m^mmmmemitp 
the  company  should  undertake  fresh 

prospecting  or  exploration  work,  1/1  •  fll  ¥  * 

past  experience  having  proved  that  ^1  |wl*A117inif  Vl/lZ  I  ItlA 

♦  his  class  of  work  is  very  expensive,  £\  UIUItHIE  Oil  Y  **JLilIlG  •  •  •  • 

is  seldom  rewarded,  and  is  much  ^  — 

better  undertaken  by  independent  . Is  indispntahle  evidence  of  prosperity. 

prospectors.  ,  Nhr  Is  Torttnfo's  horizon  the  only  one  which  is  rapidly 

"It  is  for  the  most  part  preferable  ^  rising, 

to  take  interests  at  a  later  stage  In  Northern  Ontario  immense  ore  dnmps  are  piling  up. 

when  there  are  definite  indications  huge  shnft  heads  are  being  erected,  and  thousands  of 

of  value  and  assurance  that  money  men  are  finding  employment. 

can  be  profitably  expended,’’  Mr.  Are  yon  slinring  in  the  distribution  of  wealth  being 

Hamilton  stated.  thus  effected  1 

“Opportunities  of  this  character  Onr  piiblicutiun,  “NEWS  AND  VIEWS  O.V  CANADIAN 

are  fairly  numerous  in  Canada,  but  MINES,”  issued  fortnightly,  will  keep  you  in  touch  with 

they  can  only  be  taken  advantage  of  developments.  Write  for  it.  It  Is  £iw  on  request, 

by  organizations  with  capital  and 

directed  by  men  on  the  spot  who  arc  ^  Hir' v-w 

in  touch  with  developments  as  they  Oh  I  ¥  .1  flV  OL* 

occur,  and  have  friendly  relation-  oAf^e  m.  At  %✓*•  e 

ships  with  prospectors  at  one  end  of  LIMITED 

the  scale  and  important  groups  in-  Dorat'c-Dc 

terested  in  mining  at  the  other.  S 1  CH-.IS.  Di\tJN.E.rvD 

“We  believe  that  the  new  company  ''•  Member  standard  stock  &  Mining  Exchanga, 

is  well  equipped  in  these  respects.  8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

and  that  the  appearance  of  a  new  !  othfk  officfs* 

i  '0  St-  Jsme.  Si.  W.,  Mo.tK.1  —  Harbour  8941  i 

C«S’».  wm  !,r  I  <>"■■=>■•  -  '«'-KEnTON  _  TRENTON'  -  HAMILTON^  , 

many  quarters.” 


A  Growing  Sky-Line  .  .  . 

. is  indispntahle  evidence  of  prosperity. 

Nhr  is  Toronto’s  horizon  the  only  one  which  Is  rapidly 
rising. 

In  Northern  Ontario  immense  ore  dnmps  are  piling  up. 
huge  slinft  heads  are  being  erected,  and  thousands  of 
men  are  finding  employment. 

Are  yon  slinring  in  the  distribution  of  wealth  being 
thus  effected  1 

Our  publication,  “NEWS  AND  VIEWS  ON  CANADIAN 
MINES,”  issued  fortnightly,  will  keep  you  in  touch  with 
developments.  Write  for  it.  It  is  fr^  on  request. 

S.A.Taylor  S'  Co. 

LIMITED 

STOCK  BROKERS 

F.  V.  Collins,  Member  Standard  Stock  &  Mining  Kxchanga, 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

OTHF.H  OFFICKSl 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 


OWEN  .SOUND 


WALKERTON 


HAMILTON. 


M^COLL'FRONTENAC  OIL 

COMPANY L1M:TBD 


rUKFKRKKI)  DIVUtFM*  No.  8 

XOTU'K  Is*^  Jir.IlLDV  tilVKN' 
that  a  DlNldontl  of  $t.r*o  por  f«har$*, 
lK*tnK  aL  tho  rate  of  t»  per  cent,  par 
annum,  lias  Ihm'm  (leclnretl  on  the 
i»  per  cent.  I’umulnttvo  I'rofcm'tl 
Stock  of  McColl-Krontcnac  Oil 
Company.  T.imitcd,  for  the  quartor 
cntlini;  lx?roml>er  31»t.  I'.rj.t,  pay- 
nblo  .Innuary  pi  sharw- 

holders  of  reoonl  at  tie*  (’loa**  of 
buaincs.s  on  IVeemher  31.st,  IklML 
By  Order  of  thr  lioard: 

ARTnVK  liVGnKS, 
Dcrombor  30th,  11*20.  Secretary. 


Beldlng-CorticeliiLiinited 

DIVIDEND  NO.  1.".. 

Notice  is  hereby  given  that  on  the 
Common  Stock  of  this  Company. 

I  the  Directors  have  declared  a  (Juar- 
terly  Dividend  of  l'%9e  payable  on 
the  Ist  day  of  F’ebruary  to  Share¬ 
holders  of  record  at  the  close  ot 
business  the  15th  day  of  January, 
j  1930. 

i  By  Order  of  the  Board. 

,  \\\  P.  MACDOUGALL. 

1  Secretary. 


THE  FINANCIAL 
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OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipeg 

EtlahlUhM  m  Winnip*t  Forty-Six  Y$ari 


FIISANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


CALGARY,  A  LTA, 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca.f’sry 


so  CHANCE  IN  5."=Sr3.“l“3  WINIER  TO  HAVE 

DA  Cl/’  DAI  lAV  really  loses  liis  own  money.  If  f  I'P'ri  17  I717I7I7r*T 

“  UnjlL  I  ULlLl  we  followed  his  system  and  lost,  we  JL|I  I  L|* 

^  vnuiv  avsisva  would  lose  the  money  o{  our  mem-  "*  *  *  waaajv* 

OF  WHEAT  POOL  S"-  ™  4  ON  OIL  DRILLING 

farmers  and  it  Is  their  money  and 

..  „  _  - - - T  — ,  .  .  their  confidence  we  would  lose  if  _  ,  _  — - - . 

McPhail  Says  Aim  is  Obtaining  an.vthinK  went  wrontg.”  Col.  Baxter  States  That  Major 

Good  Average  Price  ,  .statements  made  in  recent  Companies  in  Turner  Valley 

p—  r-—:-  *^hat  the  Pool  has  reached  its 

For  Grain  maximum  of  efficiency  and  service.  Have  Made  Preparafaons 

■ -  _  Mr.  McPhail  voiced  his  personal  - —  _ 

ISSUES  WARNING  opinion  as  follow.s:  “Regardless  of  WATER  BIG  DIFHCULTY 

- -  these  statements  my  own  opinion,  is  _ 

Deprecates  Statement  That  Pool  ^irat  the  Pool  has  never  been  more  ivinnipra;  Bureau  The  I'Taaneini  Timei 
u—  n(  aggressive  or  of  greater  service  to  Winnipeg.— What  effect  the  set- 

Has  _  Keached  Maxmuin  ot  y,e  farmers  than  it  has  been  in  the  ting  In  of  winter  will  have  on  oper- 

-  Efnaency  —  Operation  Jusb*  marketing  of  the  1928  crop.”  He  ations  in  the  Turner  Valley  oil  field 

-  fied  in  Prices  Obtained  pointed  out  that  from  the  start  Can-  js  a  question  of  special  interest  in 

adian  wheat  has  been  leading  in  view  of  the  wide  markets  that  have 

u«oH  wheat  Over  all  other  ex-  developed  for  oil  stock.s.  In  this  con- 

whiT;  have  porting  countries  of  the  world.  “That  nection.  a  r'eport  prepared  by  Col. 

fhp  mo^tTs  condition  has  gradually  become  more  l.  d.  M.  Baxter,  field  manager  for 

Whefv  \he  Pconounccd  until  in  the  marketing  the  Calgary  and  Edmonton  Corpor- 

aown  *  n  [ri  fiTit^vear  Respite  the  fact  that  ation.  stated  the  major  oil  compan- 

^f  nnL  .Min^nno  that  for  Us^end  ^*‘®  crop  in  the  ies  arc  withdrawing  their  geologi- 

hL  r  n.- Tn  ®"''  cal  parties,  but  that  Winter  wdll  have 

ivLv  bpLbL  ^  BPn?ne  wheat  when  ’’®®°  through-  no  effect  on  drilling  operations, 

every  season,  selling  VA heat  out  the  selling  season  than  that  of  aifneniw  ••  efatea 


ISSUES  WARNING 


WINTER  TO  HAVE 
LITTLE  EFFECT 
ON  OIL  DRILLING 

Col.  Baxter  States  That  Major 
Companies  in  Turner  Valley 
Have  Made  Preparations 

WATER  BIG  DIFHCULTY 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Ilirert  priTilr  wire.  So  New  York,  ('hlcaxn.  Toronto,  Winnipeg,  Monlrr  aV. 

WEST.MAN  (HA3rBERS  (Ground  Floor)  •  -  .  REGINA 


“IRWIN  INFORMATfON*’ 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Rlekibers.  Vancouver  Stock  t^ckonae 

572  Howe  Street  -  -  -  VANCOUVER,  B.C. 


there  is  ii  demand  for  it  and  refrain-  exporting 

ing  when  no  one  wants  to  buy.  ennntrloB  na  rnmnarod  with  other 


‘The  greatest 


WOLVERTON  &  CO.  Limited 

Members  Y'oncoiivcr  Stock  Kxehanse  for  18  Years. 

Onr  Market  Letter  Service  covcrlaa  British  Cotnmbla  I.  appre< 
clatetl  by  hundreds  of  cu.lomerB  In  every  province  of  tbc  Dominion. 

3rd  Floor  Vancouver  Stoik  Exchange  Builcting, 

553  Granville  Street. 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Rxchanire, 


This  w\as  the  statement  made,  by  and  particularly  as 

A.  .1.  .McPhail,  president  of  the  Sa.-  venrs  before  the  not 


tValtPr  S.  Newton 


W.  S.  NEWTON  &  CO. 


I.eslie  Cooney 


A.  .1.  .MCt-na  1.  presmeni  o  urn  ou--.-  ^r- 

katehewan  t.o-operative  Wheat  Pro-  g^aized,"  ho  said. 

ducers.  Ltd.,  when,  a.s  the  guest  of  _ _  _ 

honor  of  the  Board  ot  Trade  of  In- 

dial!  Head,  at  luncheon,  he  made  his  D  P  T’Knif  PADI'CT 
first  public  address  since  his  re-  D,Vo  'rnAitl.  iUDLiIJIs 
election  a  few  days  ago,  for  the  sixth  _____  ,  '  --.-vusux  s  * 

"  FISH  AND  MINERAL 

Mr.  McPliail.  in  the  cour.se  of  his  ovusrt^uvu^  ewev  uvuruvsuvsv 
address,  reviewed  the  history  of  the  pC|^|iprrC  CYpAMn 
wheat  pooling  organization  and  made  UiVl  MlsI/ 

special  references  to  what  he  termed  _ _ 

Sjirfhr;.u'ro?'hrp'ivr.  co„«»v.sv.  e-h™,.  oi  Fo«r 


auy  Ui  uio  uiuei  ii..6  «  ,  na„,g-  “to  hc  encountered  will  ‘  '  "  ■  "  l-j  '  _ 

years  and  particularly  as  compared  p®jj  COLUMBIA  MINING  STOCKS 

with  years  before  the  pool  was  or-  vicinity  of  the  derrick  floors  Buying  and  selling  orders  promptly  executed.  Inquiries  solieited. 


in  the  vicinity  of  the  derrick  floors  »uying  anrt  selling  orders  promptly  exccuteri.  inquiries  solieited. 
and  provided  with  steam  coil  from  MARKET  LETTERS  MAILED  REGUL.4RLY  ON  REQUEST, 

the  boiler  house,  so  that  with  the  _  __  __  _  __  _  ■ _ _  mn  tsAa-M-w^r'a  _ _ 

exception  of  temporary  delays  in  C.  M.  OLIVER  &  CO.,  LIMITED  VAtNOTWEH,  j 

extreme  weather,  drilling  records  K.tabH.heil  1997 

should  closely  approximate  those  of  members  vancovver  stock  exchange 


Authorized  Trustees  In  Bankruptcy,  l.lquldators,  FlnanrinJ  Aitent. 

\V.  S.  NLU'TON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUN'WOODY,  Chartered  Accountant 

non-.'ion  t.reat  West  I’ermnnent  Building  -  (iinadii  ItiilldlnB 
WlnnipCB  -  Phone  A  0381  -  Nnskntoon,  Snsk. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 


withholding  the  Canadian  wheat  on  Baric  Industries  Aggregate 
the  market.  “The  best  evidence  that  $244,000,000 

none  of  those  who  have  been  criti-  - - 

cising  what  we  have  dome  know  what  p^RMS  AID  PROSPECTS 

our  policy  has  been,  is  to  be  found  _ _ _ 

in  the  statements  they  have  been  victoria. — A  conservative  estimate 
making,”  Mr.  McPhail  said.  qj-  forest,  mineral,  farm  and  fish 

Cuts  Competition.  products  in  British  Columbia  dur-  age,  interest  has  mainly  centred  on  ;  I 

“The  pool  was  organized  to  bring  (ng  i<)29  places  Iheiv  value  at  about  Mayland  No.  1  and  Merland  No.  l,'|i 
into  accord  the  flow  of  wheat  to  the  ji244,000,0(M).  Last  year,  on  the  same  both  being  on  production  test.s.  !  jj 
markets  of  the  world  and  the  dc-  basis  of  figuring,  basic  production  There  are,  however,  several  wells  \  — 
mands  of  those  markets  for  actual  ^^as  around  $242,000,000.  While  the  approaching  the  production  horizon,  j  ' 
wheat  from  time  to  time,’’  said  Mr.  increase  was  not  great,  considerable  whose  location  on  structure  pro-  !  I 
McPhail.  “There  is  no  known  way  satisfaction  is  expressed  in  Govern-  vides  interesting  speculation  as  to  |  ' 
of  doing  this  except  through  co-ope-  nient  circles  that  in  view  of  coudi-  the  results  to  be  obtained  when  the 
ration,  and  so  far  as  the  pool  is  con-  tions  in  some  of  the  industries  there  next  few  hundred  feet  have  been  I 
cerned,  we  have  done  away  to  a  very  ^yas  an  increase  at  all.  drilled.  This  applies  especially  to  j 

large  extent  with  competition  among  Lumbering  fell  just  short  of  last  Sterling  Pacific,  now  drilling  in  the 
ourselves  and  we  arc  regulating  the  year’s  record  production  of  $93,787,-  lime,  Ixiwery  Petroleum,  in  the  | 
flow  of  the  wheat  belonging  to  about  qoq_  jf  ^-jjj  fbis  year  in  excess  Home  lands,  and  Western  Alberta  | 
140,000  farmers  to  the  markets  of  the  of  ninety  million  dollars,  which  is  Oil,  in  the  Kootenay.  ! 

world  in  accordance  with  what  we  jjj  excess  of  any  year  except  1928.  - - - 

believe  to  be  the  demands^^of  those  “Ever.v  effort  is  being  made  to 
markets  for  actual  wheat.”  open  new  markets,”  Hon.  F.  P.  Bur- 


FARMS  AID  PROSPECTS 

Victoria. — A  conservative  estimate  _  _ ^ 

of  forest,  mineral,  farm  and  fish  I  preparing  to  drill  on  F.  &  E.  acre- 
products  in  British  t  oliimbia  dur-  age,  interest  has  mainly  centred  on 


the  summer  months.” 

Activity  has  trebled  in  the  south¬ 
ern  portion  of  the  valley  where  F. 
&  E.  has  extensive  acreage,  since  i 
the  coming  into  production  of  Mer- 1 
land  No.  1  well..  C.  &  E.  leases  call  I 
for  four  wells  to  .  be  drille*d  two  ! 
miles  south  of  Marland,  in  township  i 
18,  and  the  closing  months  of  1930  ■ 
may  see  an  extension  of  Turner  Val-  i 
ley  structure  similar  to  that  which  ! 
has  been  accomplished  by  the  re-  ' 
suits  at  Merland.  ' 

Of  the  32  wells  cither  drilling  or  i 
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540  Howe  Street 

VANCOUVER,  B.C. 


believe  to  be  the  demands  of  those 
markets  for  actual  wheat.” 


STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  Limited 

CALGARY  AND  ED3I0XT0N,  ALTA. 

Write  to  Sllning  &  Oil  DepL  for  Information  on  Oil  &  Jllning  Stocks 
•  rrlrate  Wire  Connectins  All  Market.. 


Because  of  its  ramifications,  the  Minister  of  I..ands.  said, 
pool  knows  when  there  is  a  demand  ],j  mining  .a  now  recoisl  of  more 
I  for  wheat,  is  familiar  vvMth  world  than  seventy  millions  dollais  was 
conditions,  has  an  accurate  know-  shown.  Development  work  carried 
ledge  of  all  the  world  factors  which  Qp  jg  recorded  as  auguring  a  year 
enter  into  the  business  of  fixing  great  accomplishment  in  1930. 
-  ~  I  wheat  prices,  how  much  wheat  is  “The  business  of  mining  in  this 


I  available  at  any  one  time,  what  the  province  may  reasonably  he  .said  to 
prospects  are  for  some  time  to  come,  5^  jp  g  sound  and  healthy  condition,” 
“and  we  are  in  a  better  position  than  }jop.  w.  A.  McKenzie,  Minister  of 


any  individual  to  exercise  some  mea¬ 
sure  of  judgment  as  tft  the  selling 


policy  we  should  pursue, 
speaker. 


.Mines,  commented. 

Wltli  an  estimated  production  o 


said  the  gj^.jy.fhrec  million  dollars 


WHOLESALE  TRADE  : 
IS  REPORTED  GOOD:! 

Buriness  Throughout  Country  j 
Continues  Satisfactory  With  | 
Collections  Fair  I 


Wlnnipoz;  Durenii  The  FInnnrIal  Time.  ' 

Winnipeg. — The  weekly  trade  re-i 


Cl  f  M  We  undertake  the  investment  rtf  Capital  in  City 

<1f  fropertief.  improvel  ani  unimproved,  ani  in 

Rea!  Estate  mortgages  at  current  ratet. 

V  REA’.#  I  Residences,  furnished  or  unfurnished,  and  im- 

ESTAT  ^  proved  farm  lands,  for  Salt  or  Rent. 

AND  INSU^NCE 

The  British  Cohimhla  Lanil  and  Investment  Agency,  Limited 

Business  Established,  tSM — Incorporated  in  England,  ISil 
ASSETS  EXCEED  ti.OOa.OOJ.Ol 


ASSETS  EXCEED  i 

832  OovB**nrrvene  Strmeat, 


003.0} 

VICTORIA,  B.C. 


fifty-eight  millions  last  year,  the  ^hc  1  anadian  Credit  Men'.s’ 

Trust  As.sociation  Limited  for  llie , 


IPF  Growers’  Wine  Co. 

I  H.  M.  E.  EVANS  1  vintage  P«,v. 


&  Co.  Limitod 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


ectliiB  All  Market.,  Mr.  McPhail  issued  a  warning  in  fgmis  of  the  provlrtaj  surpassed  alii  -  -  - -  ---  — v 

_ _  rnnneetion  with  any  departure  from  previous  figures.  On  the  old  hasir  week  ending  December  28,  1929,  l.s 

-  -  the  fundamental  principle  of  the  pool  pf  reckoning,  wliirh  prevailed  up  to  as  lollows: 

GrotwrA*  WiriA  Un  hi  following  the  line  of  securing  a  year,  Ihe  current  output  would  Halilax — A  satisfactory  volume  is 

vaiurrcio  vT iiic  v^u.  average  price  and  selling  when  valued  at  SSS.Onn.OOO,  this  figure  reported  by  the  wholesale  trade.  Ue- 

Vintage  Proves  Success  a  demand  is  felt  and  withholding  including  the  c.irrying  over  of  slock  ^ail  trade  fair.  Collections  fairly 

- -  when  thi.s  demand  is  absent.  “To  jgog  good. 

Vanronvrr  Bureau  The  Financial  Time,  the  extent  that  wc  depart  from  that  "The  most  encouraging  fact  of  all  Jolin — Wholesale  trade  fairly. 

Vancouver— Due  to  increased  pop-  policy,”  he  said,  “in  order  to  get  a  jg  mixed  farms,  upon  which  satisfactory.  Retail  trade  fair  in  city, 

ulariiy  of  I.oganberry  wine  in  west-  spectacular  price  wc  put  ourselves  British  roluniliia  is  building  pros-  but  exceedingly  poor  in  the  country 

ern  Canada,  Growers’  Wine  Co.,  I.td„  in  the  position  ot  getting  one  that  perlty,  have  gained  in  popularity  and  districts.  Collections  only  fair, 

which  initiated  the  I.K)ganberry  wine  will  not  be  advantageous  to  our  prosperity  during  the  last  twelve  Quebec-A  fair  volume  is  reported 
industry  in  this  city  on  an  experi-  members.”  months,”  Hon.  William  Atkinson.  I*'  wholesale  groceries:^  Dry  goods, 

mental  basis  in  1923,  lias  contracted  Anotlicr  definite  policy  of  the  pool,  '\rjnister  of  Agriculture  stated  quiet;  hardware,  lumSer,  tobacco. 


GILLESPIE 

HART6-CO., 

LIMITED  . 

^Victoria  ,  B.C. 

^^incorporated  1911 
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^  Insurance 
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Members  of  ' 
\^cloria  and  ^ 

Vancouver  StockExchai\^ 
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spectacular  price  wc  put  ourselves  British  Coluniliia  is  building  pros-  but  exceedingly  poor  in  the  country  j  , 
in  the  position  of  getting  one  that  perlty,  have  gained  in  popularity  and  districts.  Collections  only  fair.  i 
will  not  be  advantageous  to  our  prosperitv  during  the  last  twelve  Quebec  -  A  fair  volume  is  reported  j 
members.”  months.”  Hon.  William  Atkinson.  wholesale  groceries:^  Dry  goods,],— 

Anotlicr  definite  policy  of  the  pool,  jiinister  of  Agriculture,  stated.  quiet;  hardware,  lumber,  tobacco.  ■— 


AMALGAMATED  MINES  LIMITEI 

A  BRITISH  COLUMBIA  COMPANY  XVITH  A  GRKAT  FUTURE  I 
Moat  RIcItl  Inveatiicatlon  Invited.  Deacriptive  Pnmi^Iilet  on  AppllcatlJ 

Hemsworth  &  Company  Limite 


»«*  CREDIT  FO.VITER  BLDG.  -  -  -  X'AN.COUVKR,  B.t;. 


for  construction  of  a  500,000  gallon  i  Mr.  McPhail  said,  was  to  endeavor  fishing 


Ground  Floor,  C.P.R.  Bldj. 
EDMONTON,  -  ALTA 


C.  D.  Shepard  .7.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals, 

222  ropfagp  Avenue, 
WINNIPEG. 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

REAL,  ESTATE  VALUATIONS. 
RENTALS. 

Form  Lands.  MortBOgea  and 
Insuranco 

£00  STANDylRD  BANK  BLDG. 
WIMNIPBO. 


storage  and  distributing  plant  at  i  to  avoid  taking  ri.sks  or  taking  the  against  a  smaller  pack  of  salmon  generally  .good.  Collections  fair. 
New  Westminster,  on  the  mainland.  ;  attitude  that  the  organization  knew  a  smaller  return  of  oil  ''  ’ 


contended  boots  and  shoes,  good.  Retail  trade; 


company  sens  10  government  liquor  pany  nas  stocks  or  maiurea  wine  in  (jie  conservation  of  our  fisheiier  quiet;  retail  trade,  both  city  and 
control  boards  of  the  western  prov-  in  process  of  maturing  amounting  to  resources,  which  after  all  is  the  country  report  a  very  good  week’s 


inces  the  loganberry  wine  after  it  has  700,000  imperial 


The  Marine  Building,  Vancouver 


most  important  factor  of  ail,”  Hon.  tiading.  Christmas  shopping  shows; 
S.  L.  Howie,  commissioner  of  Fish-  normal  demand  for  maderatelyj 


erles,  said. 


TOOLE,  FEET  4  CO. 

LIMITED 

FINANCIAL  AGENT.S 

Appraizers  ani  Valuator, 

Eatatc  ManageU 

CALGARY  CANADA 


Convido 

Port 


“The  Wine  with  a 
Personality,”  est- 
tablished  1670,  by 
Waire  &  Co., 
Oporto  who  are 
still  in  business. 
Convido  Port  is 


priced  goods,  but  a  decided  rediic-; 
tion  ill  the  purchase  of  more  ex-j 
______  _  pensive  articles  as  compared  with 

nr  I  IIkII  I  IfllillK  Some  unemployment  is' 

llLlVvlll/  reported,  hut  not  as  much  as  is  | 

mrk/vnvfm  vut  iv  n  usual  at  this  season. 
rnllrllS  IN  K  I  Toronto — The  cold  weathe*  has' 

2  Ilwl  HlJ  111  l/aV*  helped  the  sale  of  heavy  clothing, 
_  boots  and  shoes.  Retail  merchants  i 

Total  of  $1,233,333  Distributed  with  the  Christ- 1 

.  Oil  •  •  Fai  17  Irade  m  spite  of  stormy  days,  I 


Underwriters  and  Distributors 

Government  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 


to  Municipalities  For  (his  year’s  Christmas  business] 

Year  is  expected  to  come  well  up  to,  if' 

_  not  over,  that  of  previous  years.  [ 

Vancouver Burrnu The  Financial  TImr.  .Tewellery,  furs  and  fancy  goods  have; 

Vancouver. — Increased  profits  fron  been  in  good  demand.  Manufactur-I 
the  sale  of  liquor  are  announced  b)  ing  plants  in  general  are  well  eni-' 
the  British  (  olumbia  government  ployed  with  textile  and  knitting  mills 
which  is  now  distributing  chequcf  wo'  king  well  up  to  capacity.  Col- 1 
to  municipalities  totalling  $550.4]<  lections  are  very  fair.  1 


as  their  share  of  the  profits  for  th( 
second  six  months  of  the  year. 


Winnipeg — .Manufacturing  normal. ' 
Wholesale  dealers  in  groceries,  con- 


The  government  simultaneously  i;  fectionery,  fruit,  etc.,  report  a  good, 
sending  out  cheques  aggregatin;  volume.  Dry  goods,  boots  and  shoes,; 


602  Hastings  St.  W 


Binks  Investinent  Co. 

LIMITED 

Successors  to 

CHAFFET  FRASER,  LTD. 
Stocks  :  Mines  :  Oils  :  Bonds 

Specialists  in  Unlisted  Securities. 

Stock  Exchsuige  Building, 
VANCOUVER,  B.C. 


$206,978,  repre.senting  the  municipa 


ready-to-wear,  | 


lities’  share  in  pari-mutuel  racing  normal.  All  lines  of  retail  trade  ac-| 
profits.  five,  although  the  usual  dropping  oft! 

This  distribution  of  profits  brings  in  volume  is  reported  In  the  retail! 


the  government’s  assistance  to  mu- 


Collections  fair  In  country! 


nicipalities  up  to  the  record  figure  districts;  city  still  slow.  | 

of  $2,009,806  for  this  year,  made  up  Regina— A  good  volume  is  report- j 
of  $1,233,333  in  liquor  profits,  $206,-  ed  in  wholesale  groceries,  confec- 
978  in  pari-mutulel  profits  and  $568,-  tionery,  etc.  Dry  goods  and  staples 
495  in  motor  license  fees.  This  total  somewhat  quiet.  Hardware  slow, 
is  exclusive  of  amount  spent  by  the  Retail  trade  in  the  city  is  good; 
government  on  schools  and  hospitals  country  fair.  Collections  fair  to 
under  municipal  administration.  slow. 

- - -  Saskatoon  —  Wholesale  groceries 

SHIP  ALU.HINLTf  TO  EAST.  report  an  Improvement  over  prev- 
Vancouver. — Aluminum  slab  ands  ions  week.  Hardware  fair;  boots 
bars  to  the  value  of  $1,500,000,  or-  and  shoes  good;  fruit  and  confec- 


InvestOfa  veacl 

She  IFtnancml  ^mts 


VANCOUVER,  B.C. 


'W~ 

British  Columbia 
Municipal  Corporation 
Securities  consoll 

I  VICTOR  W.  ODLUM,  BROWN 

i  &  COMPANY 

i  320  PENDER  STREET  WEST 
j  VANCOUVER,  B.C. 

101  UNION  BUILDING. 

VICTORIA,  B.C. 


BE  PROUD  TO  SERVE:— 


Iglnating  in  the  province  of  Que¬ 
bec,  are  being  shipped  from  Van- 


tionery  brisk;  oil.s,  greases,  etc., I 
good.  Dry  goods:  Retail  trade  very! 


couver  to  Japan.  They  represent  good  on  account  of  the  Christmas 
the  largest  shipment  of  metal  ever  season.  Country  trade  fair  to  good. 


to  leave  the  western  port — being  | 
some  3,000  tons  In  weight — and  it 
Is  reported  that  a  second  similar 
shipment  will  follow  shortly^  An- 
t I  other  outward  movement  of  some 

&  GO.,  I  -  -  importance  is  that  of  lead  and  zinc 

who  are  |  The  now  Marine  Building  at  the  I  reserved  for  members  of  the  Mer-  ®  mine  near  FlPid 

business.  Burrard  .and  Hastings  chants  Stock  Exchange.  On  the  umted^sSes®*^  These  Sme“^^^^ 

jJStrcet.s.  Vancouver,  will  be  the  lar-  ground  floor,  at  the  corner  of  Bur-  /®  ®  ® 

Poi  t  li5|gest  office  building  in  Canada  west  j  rard  and  Hastings  Streets,  the  Bank  |  q^q® 


bottled  by  Warre  Toronto.  The  height  of  the  build-  of  VIontreal  will  open  one  ot  the 

or,/4  ic  When  completed  will  be  236  feet  finest  branch  offices  In  the  world. 

L./Oo  ctnU  IS  II6VGI  iTir>]iiflIn£>'  n  VA  cfnrv  ani4  n  i  Tim  Kull/livtcy  lo  KAi««n> 


sold  in  bulk. 

Ask  for  Convido. 


•  wa,  vyhi  uv  -ou  ic-vliiiuvsl  uittiiuu  uiiicvs  lU  lUC  WOriQ.  QiWVffT  vAR  PFWTTrTAV 

including  a  20  story  tower  and  a  The  building  is  being  erected  under  pentVcton  —'^^ntlctoy  Sawmill 
ground  construction  of  twelve  the  .supervision  of  the  National  Asso-  r  g":  good  nro^eis 

stones.  The  building  will  open  on  elation  of  Building  Owners  and  Man-  the  erection  of  their  new  saw- 

May  1st  1930.  On  the  ground  floor  agers.  The  building  to  date  is  on  near  PHneeton  BC  aL  ex- 

an  Exchange  is  being  constructed  for  schedule  time,  and  recent  reports  in-  oect  to  have  it  read’v  for  oneration 

L"?  S m  Srsinng  with  a  da'^rout- 


the  Merchants  Exchange  of  Vancou-  [  dicate  In  excess  of  60%  of  1 
ver.  The  first  six  floors  have  been  I  able  space  has  been  leased. 
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Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  oz.  -  .  $2.50  40  oz.  .  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distillpries: 

Hontreal,  Que.  BerthierTille,  Qne. 


put  of  20,000  feet. 
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EW  YEAR  LIKELY 
0  REVERSE  TREND 
OF  1929  PERIOD 

^cations  Point  to  Poor  Begin* 
iiing  Wkh  Later  Improve* 
ment  in  Tone 

VER*PRODUCnON  FELT 

•baUe  Effects  of  Market 
k«ak  Not  Ignored,  But  Fan- 
tlamental  Differences  Front 
*a3t  Breaks  Seen 

- -  I 

W  York. — Attempts  to  appraise 
business  situation  and  to  fore- 
the  trend  for  1930  are  orcupyinn 
business  community  trenerally., 
is  the  current  Issue  of  the  Guar- 
‘  Surrey,  which  has  just  been 
ished  by  the  Guaranty  Trust 
pany  of  New  York. 

consensus  of  opinion  from  au- 
itatire  sources,  continues  the 
ey,  “seems  to  indicate  a  continu- 
■  usiness  recession  during  the 
/  months  of  the  year,  some  mea- 
1  of  recovery  in  the  spring,  and 
nial  improvement  following,  with 
k  good  results  for  the  year  as  a 
(e.  The  closing  year  began  well 
!  nded  badly.  The  new  year  bids 
:o  reverse  the  process  by  begin- 
[  badly  and  ending  well, 
it  of  the  confusion  which  fol- 
1  the  reaction  in  the  stock  mar- 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  BDEDING  SHU 

p — ^ -  SHOWS  HEALTHY 

cu.es  i  mjnwm 

_ _ _ ^  j  December  Total  of  Awards  72.1 

Per  CenL  Ahead  of 
1928 

QUEBEC  AGAIN  LEADS 

-MacLean  Bulldtng  Reports.  I.td.. 
estimate  that  the  value  of  new  con¬ 
struction  c.ontracts  awarded  during 
the  last  month.  December,  amount  to 
$32,54^00  lor  the  entire  Dominion. 
This  wlume  of  new  construction  to 
start  the  raid-winter  season,  is  good 
assurance  that  work  In  several  por¬ 
tions  of  the  country  will  be  carried 
on  throughout  th©  cold  season.  The 
December  awards  were  a  decrease 
from  those  reported  in  November  of 
28.2%  but  were  an  Increase  over 
December  of  last  year  of  72.1%. 

In  the  Province  of  Quebec  was 
recorded  the  highest  total.  $14,885,- 
300  or  46.7%  of  all  construction  hav¬ 
ing  been  contracted  for  during  the 
month.  Ontario  had  27.2%  or  $8,- 
8.’)3.000:  British  Columbia  followed 
with  18.5%  or  $6,030,600;  the  Prairie 
Provinces  $2,432,700  or  7.5%  and  the 
Maritimes  $347,200  or  1.1%. 

Knglneerlng  contracts,  assisted  by 
some  very  large  lindertakings,  have 
assumed  great  relative  proportions 
this  year  as  compared  with  other 
years  and  in  December  suah  awards 

The  cities  of  Canada  during  1929  enjoyed  a  greater  j  1929  whilo  employment  and  bank  debits  exceeded  all  an 

nnc.iro  on.-  .-non  .ho  Innc  T-ho  - - ... _  COnStrUCtlOn.  BUSinCSS  BUlld- 


several  important  conclusions  The  cities  of  Canada  during  1929  enjoyed  a  greater  1929  whilo  employment  and  bank  debits  exceeded  all  an 

be  reached:  First,  that  general  measure  of  pro.sperity  than  in  any  year  in  the  long  preceding  records.  The  business  level  of  Toronto  was  ' 

ess  conditions  liave  been  les.s  pyde  of  busine.ss  expansion  from  1924  to  the  present  7.5%  higher  than  in  the  preceding  year,  employment !  fn? 

jCd  than  wa^  broadly  feared:  time,  which  is  equivalent  to  saying  that  a  new  high  and  bank  debits  making  an  excellent  showing.  Of  the  ojp/  tfi  o«  ooo*’ Th..  onnE.r-.m.ioT, 

d,  that  the  most  Important  record  was  reached  in  Canadian  economic  history.  The  I  large  cities  In  the  West,  Vancouver  showed  a  gala  of  o  irjc.ion 

■*  - *  ’ — * -  '  *  "  or  resi-aeiices  and  apartments  snowed 


‘‘NewSteel'' 

Lockers 

A  modem  neces- 
sity  in  Offices, 
Factories, 
Schools,  Clubs, 
Institutions.  Ssc* 
tional  construe* 
tion.  Handsome 
finish,  permsn* 
ent,  economicaL 

Aak  for  catalog. 


7R««dSuPP'‘“  \ 


Factorie* 


.  Hew***'^**’ 


•  in  the  pressent  business  j  i,„g)ness  index  for  all  cities  showed  a  gain  of  7.2%.  I  9.6%  while  the  average  in  Winnipeg  was  more  thau  :  Vi 
?ion  was  over-production  in  im-  Tho  greatest  percentage  gain  was  recorded  by  Ham il-  maintained.  I 


nt  industries,  from  which  a  .^^-jj^ro  the  increase  was  16.4%.  The  Border  cities  The  drop  In  the  general  business  index  In  recent  a  %  ,  or  %. 

^  readjustment  was  inevit-  to  the  activity  of  the  automobile  industry  during  months  signifies  the  Industrial  reaction  In  progress  as  I 

The  movement,  of  stocks  re-  early  months  entered  new  high  territory  with  a  gain  the  year  closed.  While  the  immediate  outlook  contem- 

f  th"  aV  ®  of  13.2%  over  1928.  Among  the  larger  cities  Montreal  plates  a  further  recession  during  the  early  part  oi  1930, 

to  this  condition.  „„„„„  made  the  best  showing  with  a  gain- of  10.5%.  Building  constructive  factors  should  lead  to  a  further  expansion 

J  IS  inrtner  eviaent  tnai  ®con  -  operations  were  specially  active  in  Montreal  during  after  a  moderate  period  of  readjustment, 
tiws  have  resumed  their  sway  in  *  .  j 


[tant  particulars;  First,  supply 


I  is  fiirtbpr  pvirtent  that  econo-  sni*-  ui  Duumu*  consirucuve  lactors  snoum  leaa  lo  a  luruiei  expansion  muritlme  Rurcnii  The  Klnanclel  Times 

'iws  have  resum^  their  sway  operations  were  specially  active  in  Montreal  during  1  after  a  moderate  period  of  readjustment.  Saint  .John,  N.B.— The  Canadian  | 

'tant  particulars;  First,  supply  The  cities  of  Canada  shared  in  the  that  Industrial  concerns  added  to  $3,382,000  were  17  per  cent  greater.  I 

emand  must  still  be  correlated  prosperity  of  1929,  a  new  high  rec-  their  working  forces  and  maintained  while  employment  showed  a  gain  ofi,.  r  \ 

ustry  is  to  prosper;  second,  ord  being  reached  over  preceding  them  at  a  higher  level  continually  4.2  per  cent  Bank  debits,  which  itc 

.line  i.s  ^only  soundly  based  on  years.  The  y.ear  commenced  with  a  throughout  the  year.  The  advance  are  greatly  affected  by  government  ._j  wai  °  a  «if  t ' 

igs;  third,  action  begets  reac-  promising  outlook  and  the  promises  in  employment  throughout  1929  over  financing,  were  1.3  per  cent.  less 

vnd  a  period  of  over-specula-  ^-ere  fulfilled  with  good  measure,  the  preceding  year  was  6.6  per  cent,  than  in  1928.  tiiPao  tiow  rotca  ° 

nd  over-production  inevitably  During  the  first  quarter  conditions  which  is  a  significant  gain  in  a  factor  The  business  . index  for  the  border  nv  ««  nnoeiwo  nio  eiieci  as  speea- 
^  about  deflation  and  recession,  vvere  active,  a  new  high  level  being  not  normally  subject  to  extreme  cities  reflected  the  activity  In  the  ,  ~onno/.*iV„  uk  t 

i'.ent  developments  have  forti-  attained  in  March.  In  subsequent  fluctuation.  automobile  Industries  during  the  ■o’  a*?  ♦?' 

le  optimism  with  which  busi-  months  moderate  recession  was  in  f'inancial  transfers  denoted  by  first  half  of  the  year.  The  trend  ‘I®*”  Atlantic 

nen  regard  the  prospects  for  evidence,  but  the  level  of  business  bank  debits  showed  a  gain  of  8.2  per  turned  downward  In  May  but  the  ^  ^  onai  neauquarters  at  Moncton  i 
Although  there  is  no  fu'luro  operations  remained  above  normal,  cent,  during  the  first  eleven  months  curve  has  flattened  out  in  recent  kt  „ 

■reciate  the  importance  of  Gio  t},e  monthly  average  for  the  year  over  the  same  period  of  1928.  ,  The  months  at  a  level  much  higher  than  National  Railways 

le  of  stock  prices  as  an  influ-  leaving  all  preceding  years  far  be-  total  amount  at  $42,900,000,000  was  obtained  at  any  time  during  1927.  j  | 

n  general  business  or  to  Ignore  hind.  obviously  augmented  by  the  active  Employment  averaged  11.5%  greater  ■ 

dorical  fact  that  such  a  col-  Economic  progress  as  far  as  it  speculative  trading  during  the  great-  than  in  1928,  bank  debits  were  11-6  j  J’®,"' ® <  ®  I 

las  almost  invariably  been  fol-  may  be  expressed  in  quantitive  er  part  of  the  year.  Judged  by  the  p.c.  greater  and  building  permits 

by  a  major  business  recession,  terms  was  more  than  7  p.c.  in  ad-  number  of  shares  sold  on  the  Mont-  showed  a  gain  of  8  p.c.  These  are!  *1,  „  ,,  ®  account  ot  the  (  anadian  < 

.sis  has  very  properly  been  vance  of  1928.  An  index  prepared  real  stock  exchange,  speculation  Imnressive  Increases  when  it  is  re- 1  ®®‘**  ^  interest  in  these  lines ; 


To  Reduce  Freight  txt  jiikir  •  r  • 

Woods  Manufacturing 

Saint  .lohn,  N.B.— The  Canadian  _ "W*  • _ •  j  j 

Pacific  Railway  announces  the  sue-  I  .  fj  ||1  Tj  U  T|  TT  .  I  -  t  TYT  7  T  ^ 

cessfiil  conclusion  of  negotiations  in  ^  ^  >7  ?  A  A  A  A  X  L 

the  matter  of  the  reduction  of  rates  1 

on  lumber  from  its  stations  in  New  I  t  a  j  , 

Brunswick  and  Maine  and  that  I  Jute  ana  Lotion  Bags,  Hesstan,  etc. 

tariffs  are  now  being  made  to  bring  MONTREAL  -  TORONTO  -  WINNIPEG 

these  new  rates  into  effect  as  speed-  _ 

ily  as  possible. 

In  connection  with  this,  a  state-  Tents,  Tarpaulins,  Canvas  goods,  Flag.’*, 

h””"  V-  Yorkingmen's  Clothing,  etc. 

Regional  headquarters  at  Moncton  i  *  * 

N.B.  says:  OTTAWA 

“The  Canadian  National  Railways  I  - 

since  1926  have  maintained  this  re-  ]  ,  j  ^  aa  r*  - 

auction  to  Central  Vermont  Rail- 1  Ducks  and  Cotton  Fabrics,  etc. 

way  points  and  also  to  Grand  Trunk  I  EMPIRE  COTTON  MILLS,  LIMITED 

Hallway  points  in  the  State  of .  t  ATvrT\ 

Unino  On  «h«  r'o,....*!,.,-  Wl!.iAlAAr«l JJ 


Maine.  On  account  of  the  Canadian  ' 
National’s  interest  In  these  lines 


bis  has  very  properly  heen  vance  of  1928.  An  index  prepared  |  real  stock  exchange,  speculation  Impressive  Increases  when  it  is  re-  ®  a  m  inese  lines 

Ion  certain  fundamental  differ-  for  The  Financial  Time.'!  was  132.5,  reached  its  peak  in  January  but  was  called  that  the  latter  part  of  1928  k,  able  to  continue  same,  ^ 

I.  -. -  - li*! —  *i.„*  ...  .  .  .1 . .  f  *  I  but  could  not  do  so  in  connection  - 


between  the  conditions  that  vrifh  1926  equalling  100,  compared  al.so  at  high  levels  in  October  when  was  exceptionally  prosperous.  not  do  so  in  connection 

t  present  an^  those  that  have  ^vith  123.6  in  the  first  eleven  months  hurried  liquidation  was  strongly  in  TIic  gain  in  the  business  index  of  other  railways  In  the  United  points  connecting  with  the  Central  “These  reductions  In  rail  rates  on 

been  witnessed  at  similar  of  the  preceding  year.  The  index  is  evidence.  Trading  in  grain  being  Winnipeg  was  slight  which  may  he  ^  ^"e  railways  hopes  to  be  Vermont  Railway.  The  railway  lines  lumber  moving  from  points  in  Que- 

in  the  past.  a  weighted  average  of  employment  less  extensive  than  in  1928  judged  by  considered  as  satisfactory,  as  the  I  1®,  ^  j  ‘"'i  ^®  operating  beyond  Portland  have  not  bee  should  have  the  effect  of  stlm- 

4ome  I  nique  Features.  as  reported  by  the  principal  cm-  the  decline  in  debits  in  Winnipeg,  it  adverse  effect  of  a  subnormal  grain  I  ^  ‘  v  points  on  granted  their  complete  concurrence  ulating  the  lumber  trade  in  that 

|he  iirsL  place,  the  inflation  of  pioyers  of  labor,  bank  debits  or  the  is  evident  that  general  business  ac-  crop  in  the  Prairie  provlnees  wa-sl;]*®,,  T  T®V*!  ,  Haven  and  as  yet,  but  It  Is  expected  they  will  province,  and  be  the  means  ot  in- 

■riccs  was  accompanied  by  no  cheques  cashed  at  the  branches  of  counted  fora  considerable  portion  of  reflected  in  the  statistics.  Building  I  Railway,  through  junction  do  so  at  an  early  date.  creasing  production.” 

fonding  advance  in  price.s  of  (he  chartered  banks  and  permits  is-  the  increase  in  1929.  permits  showed  a  gain  of  2.3  p.c.  I 

|tifies  and  by  very  little  ac-  sued  for  building  operations  in  Ihe  t'onstriiclioii  More  Artive.  and  industrial  employment  was  up 

ition  of  inventories;  consc-  chief  cities  and  towns.  Each  of  the  The  construction  iudu.stry  occupies  nca.-ly  2  p.c..  while  bank  debits  Was 
no  corrective  process  in  this  (hree  factors  showed  niarke<l  in-  ^  strategic  position  in  regard  to  eco-  a  factor  showing  a  decline  in  this  .  4 

n  1.S  reT't'-ed  seco^  creases  in  1929.  reflecting  the  active  nomic  fluctuations  and  building  per-  comparison.  M  ^  /k  / 

ho  infla  ion  ®®  :  business  conditions  which  prevailed  „Hts  indicate  the  marked  expansion  Vancoiiver  Progress  rorttinned.  /'Ik 

HeVc~dit[  Showed  in  urban  centres  during  1929.  The  Economic  progr^s  was  IZSied  J/ » 

ed^ere^  r  sdrueture  that  ”r- - volue  during  the  eleven  months  in  Vancouver  during  1929.  as  shown  |  /  Hk  »  '  ■* 

exist  durin^^^^^^  a  •„  k  k.  .  a  was  $220.000.t>00.  a  gain  of  8  pCe.,  by  a  gain  of  9.6  p.c.  in  the  business  ’a 

stness  ^recesVon  is  th^e  most  will  be  able  to  exert  a  per-  which  conforms  closely  to  Ihe  per-  index.  Bank  debits  at  $2,196,000,000  .  >}|  ' 

le  elemenrof  the  present  sit-  stimulating  and  .stabilizing  centage  gain  in  bank  debits.  Dif-  showed  a  gain  of  no  less  than  22.4  / 

1c  element  of  p  influence  on  busine.ss  trends.  ficult  credit  conditions  fended  to  re-  p.c.  Building  was  active  during  a  ^4  y *  i 

L  rnrlor.s  arc  at  (ireafly  Eased.  strict  speculative  building  and  a  greater  part  of  the  year,,  the  value  ill 


mits  indicate  the  marked  expansion  Vancouver  Progress  roiliinned.  I 
in  urban  centres  during  1929.  The  Economic  jirogress  was  continued  ' 
total  volue  during  the  eleven  months  In  Vancouver  during  1929,  as  shown! 


le  encouraging  factors  arc  at 
Irtly  borne  out  by  actual  de- 


influence  on  busine.ss  trends. 

Credit  (ircatly  Eased. 


‘The  decline  'in  the  total  amount  ef  .Projects  were  postponed  of  permits  being  nearly  $20,000,000, 


iits  i’  hough  it  is.  of  course,  of  credit  employed  in  stock  transac-  nupo.ssibility  of  obtaining  a  gain  of  7  p.c.  The  index  of  em- 

earlv  to  know  what  the  ac-  'ions  has  brought  about  a  marked  fimds  at  favorable  rates  Hicre  was  pioyment  averaged  4.8  p.c.  greater 
■rts  f  VL  pr  ee  collapse  on  easing  of  money  rates.  This,  in  also  evidence  that  residential  build-  than  in  1928. 

husii^s  riv  be  While!  turn,  has  led  lo  the  withdrawal  of  •’‘'Sun  to  catch  up  with  do-  The  prosperity  of  1929  was  not 

ncTh-i^^^  is  imqucstionablv  I  more  foreign  funds  from  this  market  Aii  impressive  list  of  hotel.s,  restricted  lo  any  particular  group  | 

lerlne  the  downward  trend  I  and  thus  precipitated  one  of  the  most  off'*:®  Imildings  apartment  houses,  of  cities,  hut  was  fairly  general! 
r'  ttrihuled  entirely  lo  dc-  rapid^ outward  gold  movement  ever  “f"*  commercial  buildings  of  various  throughout  Ihe  principal  cities  of' 
11  e  stock  market  since  experienced  here;  total  shipments  classes  were  commenced  during  1929,  the  Dominion.  But  Ibis  fact  Involves ! 


!  to  be  very  sensitive  to  a  consequence  of  the  reduced  demand 

ocos'liVin  stock  prices,  was  for  speculative  credit.  It  may  be  '^K  the  .year  under  rev’icw  was  on. 
l.uslV  curtailed.  properly  regarded  a.s  merely  a  relui  n  ®/ 


nir-  comparatively  youn^  and  undevel- 
oped  country  like  Canada  such  fluc- 


propcrly  regarded  as  merely  a  return  the  fcntiires  of  (  anadian  proA^per-  fnations  tend  to  bo  more  extreme 
fakcH  bv  abroad  of  a  part  of  the  gold  that  J  ho  business  index  .«howed  a  in  an  older  and  established 

iinnipnt  fn  conibal  the  down-  flowed  into  thi.s  country  during  the  ***^,^’1*’  most  ac-  national  economy  where  capital  in- 

Honpv  in  business  have  also  period  of  swift  price  inflation  that  period  being  reached  in  the  aSoc-  vestment  does  not  play  such  a  relat- 
element,  of  uncertainty  preceded  the  crash.  'md  quarter  of  'I'c  ycnr.  1  ho  in-  (veiy  large  part.  During  the  last  two 

Kifiiition  Never  before  have  "The  possibility  of  a  rontinuance  employment  in  the  industiie."  „r  three  .years  the  rapid  development 

rcncies  interccdoil  in  such  ef  'he  present  ex'p.irt  movement  is,  ®/  O.j  pcT  cent,  gre^ater  j„  Canada  of  mineral  production  I 

•inri  extensive  way  to  alter  therefore,  regarded  without  coneern.  'n  19*8.  many  of  the  industrial  hydro-etecirie  power  has  at- 

l  e  nf  business  and  Ihe  re-*  H  has  been  gcner.'illy  believed  that  a  adding  considerably  lo  then  tracted  Ihe  attention  of  the  world, 

nec-'ssirilv  unpredictable,  further  redistribution  of  the  heavy  ‘The  slow  export  jg  anticipated  that  the  many! 

flouhl  however  that  the  slock  of  gold  in  Ihe  United  States  'rade  in  the  latter  part  of  tiie  yeai  favorable  opportunities  which  have 

.•nnforenres  with  business  was  inevitable  sooner  or  later,  and  detracted  somewhat  from  the  picture  .Uselosed  will  be  noglect- 

=  nninti  isized  Ihc  strong  the  present  sit u.a^ion  is  considered  lo  “f  niarked  progress  but  the  drop  ir  During  the  next  five  years  the 

f  fi'c  cmintrv's  leading  in-  offer  a  favorable  opportunity  for  cf-  tr.ansportation  was  offset  by  gains  ii  'ndustrial  growtli  of  Canada  fudged 

concerns  and  increased  feeling  il.  e'her  lines.  A  specially  large  build-  ^y  present  knowledge  of  our  natural 

ifidencc  in  their  future. 'riie  "Not  only  is  Ihc  exporf  of  gold  oc-  ^  resourecs,- will  justify  the  most  op- 

wages  at  the  Ford  auto-  curring  at  a  lime  when  it  will  exert  19-9,  which  influenced  the  result,  but  tji^igfic  forecast.  The  observer  can- 

sets  ami  the  assurance  by  lit'le  adverse  influence  on  American  j'®  'e'“'  ef  building  not  regard  the  long-term  outlook 

nr  indii'  lri si  executives  that  busine.ss,  but  it  is  filling  a  real  and  "’e  ®*®'’®®  n’euths  at  $44.5-6,000  w.i.  attitude  except  that  of  con- 

w  be  nee‘1  fe'-eig"  "’‘‘'  kefs-  ^ 

A.  _ i--..AVAs«  whprii  thn  nhKnrntir^n  f>f  irnlrt  hv  thp  1028.  Hank  doblts  Jit  ^ 1 4,*. <  4.fK)0.00'u  Pom  ^9r{con  of  fVtA  trprti4  of  Ai.-nmFc.  I 
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The 

Chateau  Laurier 

at  Ottawa 

This  famous  hotel, 
undoubtedly  one  of 
the  finest  on  the  con. 
tinent,  was  erected  by 
a  strictly  Canadian 
organization.  The 
Foundation  Com(>any 
of  Canada  Limited, 
one  of  die  largest  firms 
ofQeneral  Contractors 
in  the  Dominion. 
Architects;  John  S'. 
Archibald,  and  John 
Schofield,  Montreal. 


Housing  Canada^s 

Hosts  of  Visitors 


knsation  of  employees  indi-  where  the  absorption  of  gold  by  the 


Comparison  of  the  trend  of  events 


hn^rinir  on  the  duration  't  win.  over  me  longer  icrni.  nc  an  .....  .... 

n-rif.  ,Pcess?on.  Out  .of  constructive  factor  in  business  Index  averaged  about  t.  pei 

forpncp«  has  grown  an  or- !  world  trade,  including,  of  course,  the  e®”'- .  greater  during  19-8 

o- hiisincss  men  which  it  foreign  eominereo  of  the  United  Building  permits  at  .So..)30,0t0  were 
01  hiusincsh  men  wh  ,  opinion  has  been  ex-  ne.srly  9  p.e.  greater  than  m  1928 

-  - -  pressed  that  Ihe  movement  will  con-  employment  level  was  about  .>.u 

tinue  until  an  amount  roughly  equiv-  P®*"  cent,  higher,  and  bank  debits, 
alent  to  tlie  previous  accumulaticm —  were  nearly  maintained. 

'hat  is.  between  $300,000,000  and  I  Hamilton  Gained  Most. 

$300,000,000 — shall  have  left  this  Of  the  four  eities  in  Ontario  con- 


bu.siness  Index  averaged  about  6  pei  business  indexe.s  for  Toronto 

®®®|' .  ^  Vancouver  showed  slight  gains 

Building  permits  at  .So., 30.000  were  j,-„,.ember  compared  with  the 
nenily  9  p.e.  greater  than  m  1...8  preceding  month.  Employment  In 
thd  employment  level  was  about  ..f  Winnipeg  after  seasonal 

per  cent,  higher,  and  bank  de  -  adjustment  showed  moderate  In- 


HOTELS 

r  far  from  the  reception 
lerk’s  office  in  a  modern 
Dtei  are  many  electric 
^  that  perform  the  many 
1  services  that  make  for 
►mfort  and  well-being  of 
)tel’s  guests. 

igliouse  motors  and  con- 
units  perform  these 
ions  with  maximum 
iability  in  Canada’s  finest 
from  coast  to  coast. 

stive  Bulletin  H-7007 
:  sent  on  request. 

idian  Westinghouse 
ompany  Limited 


Canada  Produced  Less 

Lead  During  November 

I 

Canada  produced  13,183  tons  of 


alent  to  the  previous  accumulation—  were  nearly  maintained.  rreases.  Bank  debits  showed  gains  I 

that  is.  between  $200,000,000  and  Hamilton  (lained  Most.  |  in  two  cities  and  building  permits 

$300,000,000— shall  have  left  this  Of  the  four  eities  in  Ontario  con-  jn  four,  but  the  general  tendency 
country:  and.  it  is  believed  by  some  sidered  here.  Hamilton  made  the  ^.gg  down.  It  is  anticipated  that  the 
authorities,  that  as  much  as  $400,-  greatest  percentage  gain.  The  peak  reaction  will  continue  into  the  early 
000,000  could  be  spared  without  the  for  the  year  was  reached  in  .August,  months  of  1930,  but  judged  by  pre- 
slightest  detriment  to  the  domestic  the  index  standihg  at  159.0,  the  gent  conditions  the  recession  will  be 
credit  situation.  monthly  average  for  1926  equalling  relatively  moderate  both  in  intensity 

“It  must  be  understood,  however,  100.  The  index  of  employment  aver-  duration. 

that  the  favorable  effects  of  the  cur-  aged  19.5  per  cent,  greater  than  in _ 

rent  gold  shipments  cannot  become  1928,  attesting  to  the  active  condi-  ^  J  D  J  J  I 
apparent  immediately,  'fhe  net  gain  tions  in  the  industrial  plants  of  the  v-’anROa  TrociUCCd  Less 
in  London  gold  holdings  thus  far  has  city.  In  rounding  out  the  picture  of  Lead  Durina  Novemk^r 

not  been  great,  and  the  liquidation  of  expansion,  bank  debits  gained  11.1  _ _ ^  * 

the  frozen  credits  in  several  foreign  per  cent.,  and  building  permits  were  i 

centres  due  to  the  loss  of  gold  and  up  10.6  per  cent.  Canada  produced  13,183  tons  of 

the  subsequent  tightening  of  credit  The  situation  in  Toronto  was  con-  'e'*’“  '*1  November,  equal  to  26,366,000  j 
throughout  the  world  will  require  sistcntly  good  throughout  the  great-  Pounds,  according  to  the  American  I 
time.  If  the  redistribution  of  the  er  part  of  the  year.  Expansion  was  Bureau  of  Metal  Statistics,  compared  ] 
metal  continues  at  the  rate  that  is  shown  during  the  first  quarter  and  with  14.599  tons  in  October.  13.878 

generally  expected,  a  period  ot  per-  only  moderate  recession  was  indicat-  'ops  in  September  and  15,755  tons  in 

haps  six  months  should  suffice  to  ed  in  subsequent  months.  The  Icyel  August.  The  output  for  11  months 
make  its  influence  fully  manifest.  of  business  was  about  7.5  per  cent,  is  calculated  at  145,240  tons,  or  290,- 
“It  has  been  assumed  that  the  de-  higher  than  in  1928.  The  gain  in  480.000  pound.s. 
mand  for  funds  fot  year-end  settle-  employment  was  8.1  per  cent.,  which  The  stati.stics  for  November  and 
ments  will  result  in  a  temporary  ad-  in  Itself  is  an  excellent  exhibit.  Bank  for  the  longer  period  show  Canada 
vance  in  money  rates.  Some  stiffen-  debits  at  $12,643,000,000  were  nearly  fourth  among  the  countries  con¬ 
ing  has,  in  fact,  already  taken  place.  9  per  cent,  greater  than  in  1928.  tributing  to  the  supply  of  lead,  as 
But  this  tendency  is  expected  to  be  Building  permits  .showed  a  drop  follows: 

only,  temporary.  'fhe  outlook  for  from  the  high  level  of  the  preceding  Nov.  11  Mths 

the  longer  term  is  for  a  continuance  year.  United  States  (tons)  69.496  636.689 

of  rates  at  a  much  lower  level  than  The  business  index  of  Ottawa  .Mexico  .  .  .  (tons)  29.918  252,794 

has  been  the  rule  during  the  past]  showed, Ihe  rather  moderate  advance  Australia  .  .  (tons)  16,620  176.797 


commodious, they  refleetthepride 
of  citizens  and  the  excellent  work* 
manship  of  those  who  built  them. 

More  and  more  is  the  public 
appreciating  the  'contribution 
which  Canadian  General  Con¬ 
tractors  are  making  in  this  great 
field  of  modem  civic  endeavor. 
Millions  of  visitors  are  drawn 
within  our  borders  each  year. 
Hundreds  of  thousands  eat  and 
sleep  and  work  and  play  under 
Canadian  hotel  roofs. 

Those  highly-skilled  and  specially- 
experienced  onjanizations  who 
are  responsible  ror  erectihg  these 
splendid  structures  *  are  not  un¬ 
mindful  of  a  great  national  sense 
of  looking  well  after  the  needs  of 
the  stranger  within  our  gates. 


lity  of  size  across  the  Dominion, 
concourses  for  tourists,  centres 


L\ 


of  5.8  per  cent.  Building  permits  at  Canada  . 


(ton.s)  16,620  176.797 
(tons)  13,183  145,240 ' 


This  advertisement  it  issued  in  the  interest  of 

CANADIAN  GENERAL  CONTRACTORS 

by  the  following  group  9p 

Anglin-I^rcroM  Ltd.,  Montreal  John  V.  Gray  Construction  Co.  Ltd.,  Robertson  &  Janin  of  Ontario,  Ltd., 
_  -.“ir  -  ,  Toronto  and  Windsor  Toronto 

9.E.'Di^mC..Ud.,Wta^,  TlttJ.ck.oQ.UwI,  Co.  lAA..Toroiilo  wUdL  & 


First  Two  Weeks  of  December 
Dropped  28,824  in  Car 
Loadings 

DIFTICULT  SITUATION 

Ottawa. — A  further  decline  of  28,- 
824  carloads  In  railway  traffic  for 
the  first  fortnight  of  December,  asi 


THE  TO  MOWTREM.,  JANUARY  3.  1930 

,  ’One  of  the  most  interesting  re-  ing  increasingly  evident,  as  pointed 
DH/TE’IVT'T^C  m?  A  ’DTTQT'KT'MP  OCf  /^TTT'T  suits. of  our  South  American  activl-  out  above,  ail  refining  companies  in 

ua,  y  HjLiiJrlVlIltlM  l  *3  UHtJljKIIS  Lr  UJM  JjU  DllSllnyiJ  UU  1  ties  was  the  bringing  in  of  a  well  on  the  Dominion  are,  unfortunately,  at 

- -  '  ....  - 1  .  I  -I  .  —  the  Mugrosa  Structure  in  Colombia,  the  present  time  depending  upon  re- 

DATI  THimP  extensively  throughout  the  to  which  Neon  lighting  was  put  has  “1“®® 

KAIL  TKArrlL  world.  WhUeonly  perfected  in  ms,  been  illuminated  signs,  it  is  now  be-  ating  in  Colombia  for  thirteen  years.  They  are  anxious  to  secure  crude  o^^^ 

HAIL  llini  1 It  has  Invaded  Asia,  Africa  and  Aus-  Ing  used  for  airport  beacons  to  out-  although  the  Mugrosa  Structure  f ‘  <^® ,  ®h®aP®f „  p^^^ 

PAMTIMIirC  TA  addition  to  Europe  and  line  air  travel  routes  both  by  day  *?,  sixteen  miles  south  of  the  future  must  ^ 

CONTINUES  TO  Aj,.ca.  Wh.,.  ..i  .I,-,  to,  El  from  ™»y  ...o  ;• ‘[J 

Mff  well  recently  brought  in  was  the  take  into  consideration  the  possibil- 

NHIIW  llrl  I  INr.  ^ _ .  m*m*  .  ^  <lrst  dmied  to  completion  on  that  Ity  of  crude  supplies  being  so  dlmin- 

Ullvfl  l/LlVlJlim  m  rnornr  structure.  Before  development  could  Ished  through  wasteful  competltloq 

-  ,  w  be  undertaken  there  a  road  had  to  In  producOon  as  to  cause  a  substan- 

Firat  Two  Weeks  of  December  be  built  to  the  site,  and  before  the  tlal  Increase  in  the  price,  which  it 

n,.nnn*«l  2ft  A24  in  Car  IftCiUSllPy  road  could  be  built  a  right-of-way  will  be  necessary  in  the  long  run  for 

Dropped  28,824  m  Car  had  to  be  hacked  through  the  dense  tbe  consumer  to  absorb.  It  is  a 

p  -r  j  w - .  n  .  ^ ^  .  D  ,  ^  .  Jungle.  Road  building  in  this  part  of  well-  known  fact  that  estimates  have 

rurther  Tendency  Towards  Redncbon  m  Proms  m  Kelabpn  to  Colombia  is  costly  and  difficult  for  been  made  which  would  indicate  the 
Sales  Seen  During  1929— -Shortage  of  Oil  Supplies  Now  Un-  the  country  is  very  hilly.  The  Mu-  absolute  nMessity  for  conservation 


-Results  in  Turner  Valley  Somewhat  Disappointing — 


grosa  well  came  in  with  an  initial  on  ^  most  efficient  basis, 
production  of  1300  barrels  of  high  Tbe  distribution  costs  in  Canada 


that  the  demand  is  of  a  seasonable 
nature.  At  the  peak,  it  is  necessary 
to  utilize  expensive  tank  car  and 
tank  truck  equipment  to  distribute 


The  plants  of  the  companies  in  the  product,  and  expensive  storage 


Ottawa.— A  further  decline  of  28,-  Increased  Output  Not  Commensurate  With  Drilling  Activity,  gravity  crude.  Hitherto  we  had  only  are  necessarily  high,  due  to  the  fact 

824  carloads  In  railway  traffic  for  .  — . -  found  crudes  of  relatively  low  grav-  that  the  demand  is  of  a  seasonable 

the  first  fortnight  of  December,  as  By  c.  o.  stillman.  President  of  imperini  on,  Ltd.  ity  in  the  Colombian  fields.  nature.  At  the  peak,  it  is  necessary 

Trifh  last  vpnr  marks  the  There  was  a  substantial  Increase  barrels  of  oil  were  produced  by  two  ..  „  utilize  expensive  tank  car  and 

compared  with  last  year,  marks  he  volume  of  business  transact-  uncompleted  wells.  Home  No.  4  and  Advance  In  Development  tank  truck  equipment  to  distribute 

continued  effects  or  adverse  con  -  petroleum  industry  during  Royalite  No.  21.  Production  for  the  The  plants  of  the  companies  in  the  product,  and  expensive  storage 

tions  as  the  year  1929  draws  to  a  1929.  This  was  due  largely  to  the  ten  months  ending  October  31st  was  South  America  represent  the  last  facilities  are  essential, 

close.  This  slump,  due  largely,  if  incrccise  in  motor  vehicle  registra-  87,652  barrels  of  oil  and  628,824  bar-  word  in  the  advance  o?  oil  develop-  In  conclusion,  let  me  say  that  I 
Tint  Ttitiniiv  tn  tho  situation  as  to  ^*on3  and  the  high  level  of  Indus-  rels  of  naphtha,  bringing  total  pro-  ment.  Transportation  and  other  dif-  am  looking  forward  to  tbe  next  few 

.vriin  has  hrniieht  the  shrinkage  UD  activity  generally  throughout  duction  since  1924,  when  Royalite  ficulUcs  are  encountered  there  from  years  with  great  confidence.  The 

to  ifi’oTls  carloads  as  aeainst  an  ^^®  y®®'*'-  ‘The  partial  failure,  of  No.  4  established  the  Valley  as  a  which  we  are  fortunately  free  In  Can-  general  prosperity  of  the  country, 

increase  down  to  the  end  of  August  Western  crops  was  to  some  extent  a  field  of  interesting  possibilities,  to  ada  and  in  the  United  States.  The  energetic  advertising,  and  other 

of  Diirins-  the  same  neriod  retarding  influence  and  had  con-  160,094  barrels  of  oil  and  1,426,774  staffs  must  be  resourceful  and  trade  extension  activities  are  factors 

the  faiiin’e-  off  in  shinments  of^irraln  Sumption  of  petroleum  products  in  barrels  of  naphtha.  adaptable  to  an  unusual  degree,  which  will  combine  to 

nrndiicts  ^amounted  t^^”u380^and  *^*^®  West  been  as  heavy  as  a  sue-  While  1929’s  production  In  the  Large  machine  shops  and  even  foun-  progress  in  the  Industry  gener- 

L  +T,of  foot  to  euroTo^tu  ”,,0’  itt ’] o r^f.  ®®ssf ul  crop  would  have  made  it.  Turner  Valley  is  substantially  great-  dries  have  to  be  maintained  so  that  ally  and  we  enter  the  new  year  with 

uTooenre  tho  ctnrv  nf  cau«P  *  there  IS  no ^doubt  that  very  striking  er  than  that  of  previous  years,  it  is  repairs  to  drilling  and  refining  every  indication  of  further  s^rength- 

ineasure  t  to  y  I  figures  of  consumption  would  have  by  no  means  proportionate  to  the  equipment  may  be  effected  quickly  enlng  and  Improving  tlm  condition  of 

+  ^oTidort  r»ocotnhor  14  ‘‘esulted.  While  the  industry  trans-  greater  effort  to  develop  the  Turner  and  also  that  special  tools  which  the  oil  Industry  in  Canada  as  a 

'loiT  o  T-oihar  aict.irhoa  citintinn  ‘^cted  a  greater  volume  of  business  Valley  structure,  for  up  to  mid-No-  otherwise  would  have  to  be  brought  whole. 

^  I  ^  lorv  ennte’  t>cforc,  it  failcd  to  in-  vember  this  year,  80,239  feet  of  drill-  in  from  abroad  with  consequent  ex-  - - -  ' 

"*  ^,1!  f  crease  Its  profits  proportionately.  Ing  was  done  as  against  less  than  pensive  delay  may  be  fashioned  I)  lilt  1IJ|lTI?Df  Af 

stanaing  oiit  hoidiy.  J'or  ‘"C  c  u  -  jg  ^  condition.  It  has  63,000  feet  during  the  entire  twelve  right  at  the  scene  of  operations.  The  K  A  W  |f|Q  I  |*K|A|. 
try  as  a  whole  there  were  gain.s  in  industry’s  experience  for  months  of  1928.  The  total  footage  companies  have  to  undertake  heavy  ««  »» 

only  four  of  th^e  eleven  commodity  several  years.  It  seems  that  we  are  of  all  wells  drilled  since  the  com-  expenditures  in  obtaining  and  purl-  I7VDADTC  ClIAUT 

classes,  which  has  not  happened  at  destined,  for  some  considerable  time  mencement  of  operations  in  theTur-  fying  their  water  supplies  which  I*  Af  IIK  ^1111 1| 

any  time  within  the  past  six  years  ^ny  event,  to  derive  a  smaller  ner  Valley  stands  now  at  more  than  sometimes  are  drawn  from  great 

or  more,  and  mu.st  ne  accepted  as  mygnue  per  unit  of  sales. Persistent  293,000  feet  or  a  distance  of  approx-  distances.  Extensive  sanitary  cam-  A  17/^1  AC  A  ADAU 

slowing  oown  In  dis-  over-production  and  too  zealous  imately  fity-five  miles.  At  the  end  paigns  to  Improve  health  conditions  1/lj  vll/ijl'  IrAVl 

trihution.  If  not  in  production,  ine  competition  are  two  of  the  factors  of  November  last  there  were  twenty-  have  been  necessary  and  the  corn- 

gains  were:  Coal,  .88;  coke.  ]o8:  ^hich  bring  about  this  condition.  three  wells  drilling  in  the  Valley.  panies  have  built  modern  hospitals  *7~TZ  T  j  c 

pulp  and  pap^,  331;  ore,  5--.  The  year  was  featured  by  no  Canadian  consumption  of  petro-  and  operate  them.  Clubs  and  schools.  More  Manufactured  and^aenu- 

losses  were:  Gram  and  sraln  pro-  unusual  events  so  far  as  oildom  is  leum  was  further  increased  during  commissaries  and  restaurants,  elab-  manufactured  Goods  Find- 

concerned.  The  industry  continued  1929  and  the  increased  consumption  orate  telephone  systems.  Ice  plants  Markets 

her,  9-9;  pulpwood,  218;  other  for-  (q  apply  great  ingenuity  and  enter-  entailed  further  increase  of  Im-  and  abattoirs  and  all  the  other  par-  ^ 

est  products,  604;  merchandise,  prise  to  the  discovery  of  new  sources  ports  from  the  United  States  and  apbernalia  of  urban  existence  had  .  /-on./io  i.  more 

1,244;  miscellaneous,  2,210.  The  of  grude  and  to  the  extraction  of  South  America.  The  South  Ameri-  to  be  created. 

gams  totalled  1--99  carloads,  and  more  gasoline  from  each  barrel  of  can  fields  are  contributing  more  The 'products  from  South  Ameri-  ®  hofnrp  At 

the  losses  o0,l-3.  Omitting  grain,  oil  and  it  confirmed  the  contention  and  more  to  our  supply  of  crude  oil  can  companies  reach  the  uttermost  ®^  larpow  TiPnancn  of 

the  gross  decrease  as  compared  with  that  ^  continued  exploitation  of  oil  and  development  work,  both  in  Peru  parts  of  the  countries  in  which  they  JJl®  2  ®  '  ther«  has 

last  year  was  5,881,  and  the  net  pools  on  a  basis  subversive  to  the  and  In  Columbia,  Is  being  vigorous-  operate.  Frequently  deliveries  must  *®®  stoppage  itr  fho  total 

decrease  4,582.  laws  of  supply  and  demand  is  un-  ly  and  successfully  prosecuted.  The  'be  made  where  the  only  means  of  a  marke  ,„oteriaia 

As  between  the  eastern  division  desirable  from  every  point  of  view,  estimated  production  for  1929  In  transportation  is  that  provided  by  volume  of  exp  r  fnrth  the 

and  the  western,  the  former  had  which  includes,  of  course,  the  con-  Peru  is  11,000,000  barrels;  and  in  the  mule  and  donkey.  Annual  reviews  setting  lorin  ine 

losses  In  six  of  the  eleven  commod-  sumer’s  point  of  view.  The  spectre  Colombia,  20.000,000  barrels.  While  The  companies  enjoy  excellent  re-  situation  na  e  p  p 

ity  classes  and  the  latter  in  five,  in-  of  a  petroleum  famine  which  was  a  considerable  portion  of  this  output  lations  in  South  America  and  areun-  11^  IpJn.  James  Maicoim, 

eluding  grain  in  both  cases.  The  conjured  up  a  decade  ago  when  we  found  its  way  to  Canada  for  treatment  doubtedly  a  very  Important  factor  in  Trade  Md  commerce, 

net  loss  in  the  eastern  was  6,926  had  but  a  very  imperfect  knowledge  In  our  refineries  here  It  should  not  its  economic  development.  The  happy  ®  Y^®  ‘*1,. 

carloads,  and  In  the  western  21,898.  of  the  enormous  supplies  of  crude  be  assumed  that  the  activities  of  our  relations  which  exist  between  the  Tor  the  first  ten  mon  * 

Wheat  accounted  for  4,058  In  the  in  Nature’s  storehouse  has  been  a  Canadian  staffs  in  South  America  people  of  Peru  and  Colombia  on  the  Present  y^r  canaaa  i 

east  and  for  20,184  in  the  west;  so  dificult  one  to  lay.  Consequently,  a  are  confined  to  production  and  ship-  one  hand  and  our  Canadian  person-  a-mnrta  tol 

that  the  net  loss,  excluding  grain,  tendency  prevails  to  tap  new  pools  ping  of  crude  oil.  The  refineries  at  nel  on  the  other  are  founded  upon  Waa  oas  in 

was  2,868  In  the  east  and  1,714  in  just  as  soon  as  their  location  has  Talara,  Peru,  and  Barranca-Berme-  the  hospitable  character  of  our  failed  $1,070,909,345.  me  cec 

the  west.  been  established.  During  1929  the  ja,  Colombia,  were  busy  through  the  South  American  people  and  upon  grain  and  flour  exports  is 

Apart  from  these  broad  and  gen-  Industry  arrived  very  definitely  at  a  year  meeting  the  local  demands  for  the  care  exercised  in  the  selection  of  twice  as  much  as  the  total 


LAKE0FTHEW00DSMILLINGC0„ 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine 
DAILY  CAPACITY  20,000  BARRKLS 

PrtiUtnt  and  Managing  Diractor  Vica-Prasident  and  Gantral  Manag 

FRANK  S.  MEIGHKN,  C.M.U.  \\M.  W.  HUTCHISON 

Dirtclorf 

TANCREDE  BIENVENU  N.  J.  BREEN  .TOHN  W.  HOBBS  ABNER  RINGM 
HUGH  MACKAY,  K.C.  W  ALTER  MOLSON  ISAAC  PITBLADO,  K.C. 
R.W..REIORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SIS 
G.  W.  ALLAN.  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Saerttary  Trtaturer  Asst.  Trrasu 

M.  H.  HUTCHISON  R.  F.  McNALLY  A.  G.  McM 


EXPORTS  SHOW 
DECIDED  DROP 


manufactured  Goods  Find¬ 
ing  Outside  Markets 

Ottawa.— Canada  Is  exporting  more 
manufactured  and  semi-manufactur- 


Annual  reviews  setting  forth  the 
trade  situation  have  been  prepared 
by  Hon.  James  Malcolm,  Minister  of 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  ....  MONTRE>j 

Phone  MArq.  6607  I 


eral  results  in  the  two  geographical  stage  where  the  supply  of  oil  in  refined  products. 

divi.sions,  there  were  odd  features  storage  above  ground  and  the  known 

in  the  situation  for  the  fortnight  as  resources  still  underground  but 

cximpared  with  the  corresponding  quickly  available  absolutely  protect  O  P  x 

period  of  1928.  In  live  stock,  for  the  world  against  a  shortage  of  pe-  OCfOSCfZ/li 

the  single  week  ended  December  14,  troleum  supply.  Under  these  cir- 

the  west  showed  a  gain  of  32  car-  cumstances  the  policy  of  wlthdraw- 

loads  and  the  west  lost  221.  In  coal,  Ing  oils  from  the  pools  for  above  ' 

for  the  fortnight,  the  east  gained  ground  storage  is  not  only  extrava-  j 

527  carloads  and  the  west  lost  237.  gant  but  ridiculous.  However,  the  _  ’  ,  , 

In  lumber,  the  east  fell  backward  year  was  not  without  Indication  that  Possibly  no  ina 


our  foreign  personnel. 


Substantial  Promise  For 

Oil  Industry  During  1930 


of  all  exports.  The  Increase  in  man¬ 
ufactured  goods  largely  offset  the 
falling  off  In  the  grains. 

TTie  review  points  out  that  Indus¬ 
trial  activity,  measured  by  exports, 
was  at  a  record  high  level  In  the 
year  just  closed.  Industrial  employ¬ 
ment  was  at  a  generally  higher  level 
than  In  1928;  construction  contracts 
were  at  a  higher  peak  than  ever  be- 


Manufacturere  of  High-Grade 


Knitted  Underwear,  Hodery  and  Onterw 

MILLS  AT  j 

I  ABIE,  Oat.  BRANTFORD,  Ont.  lAINDON,  Ont.  WATERFORD.  oJ 
ALMONTE,  Ont.  COATICOOK,  Uue.  end  ST.  HYACINTHE,  Qua.  1 


General  Office  i 

PARIS,  Ont. 


Selling  Agents  t< 
Y  Wholesale  Trade 

Angie  john  Gordon  &  2 

LIMITED 

^  Toronto  &  Montn 


....  cue  eusi  gainea  giouuu  siu  age  is  not  oniy  exirava-  j  jaWIK,  Preeldent  of  McCoII-Frontenac  OH  Co..  Limited.  ..rr"  Vt  „  lilehar  neak  than  ever  be- 

<>27  CRrlORds  cind  thfi  Inct  ^>*17  cunt  T>iit  ridipiilnii<s  Hnwpvpr  flip  *  WGFG  Rl  8.  nisD“r  p©aK  luaii  uc 

In  lumber  Zu  v^r  w  tw  Posslbly  no  Industry  in  Canada  has  line  in  the  Prairie  Provinces.  About  fore’  the  aggregate  value  of  cheques  ; 

by  1  004  cirioads  lnd^  the rhescTondUiLT  wnf  hi  enjoyed  such  remarkable  growth  dur-  30  per  cent,  of  the  farmers  now  use  passed  through  chartered  banks  was  namely  at  trade  commissioners’  ser-  ern  crops  would,  owing 

fuallfiii^ld  7^ ’  iS  pSpw^^  tl,;  Ser  nr^  the  past  year  as  that  enjoyed  by  gas-propelled  machinery  on  the  In  the  history  of  Can-  vice;  parUclpatlon  In  the  prlncipa  drought  be  much  smaller 

east  LdTfhrlnkace  o?^-nTaH Anil  and  tL^wlv  o%he  the  oil  Industry,  and  It  is  no  exag-  farms,  and  this  percentage  is  rising  a  new  high  record  of  money  trade  exhibitions  held  throughout  any  of  the  last  four  years  fr 

and  the  west  a  Sement  of  112  CaHfom^  lar?oillrSion  re^ula^  geration  to  say  that  no  Induftry  very  rapidly.  In  1928  about  20%  of  ^^s’  Invested  by  the  public  In  life  the  world;  advertising  and  publldty;  to  1928.  the  rise  in  business 
It  rcgula  g.jsoline  cousumcd  in  the  in,,irance  noltcies  and  production  In  subventions  to  steamship  lines.  Fur-  slackened,  while  the  Octobe 

and  misceHanemis  ’  whiih  H^rl  in®  cSiada^  of  llulse  there  splendid  promise  as  does  thiq  Dominion  ^was  used  by  farmers  for  Lsic  industries  such  as  iron  and  ther  extensions  In  that  direction  are  In  the  New  York  stock  mar^ 

g.SdeTrs  pivStarconTStv  c1a,ses^3  no  such^^^^^^  ’The  past  year,  agricultural  purposes  alone,  and  S.  nSrU  coal  and  coke,  min-  being  planned  for  the  Immediate  reflected  in  Canada  and  led. 

The  mnift  Xniffinl?  InifSif^weiiQ  /re  nrSSSAK  better  than  any  before,  represents  a  present  estimates  Indicate  this  figure  ’  ptomobiles  and  electric  energy  future.  recession  in  certain  In 

In  mercLnfise  thS  e.?It  m?JL  /flS  very  small  porflon  if  SSr  rea^^^^^^^  '‘®.“/r®”  promises  to  project  It-  wiH  be  increased  to  25%  within  the  lif’ showed  a  substantial  increase  Following  is  the  text  of  ^ 


made  a  ^aln  requi  e-  upward  direction  for  many  next  24  months.  previous  years.  nr  me  year  oy  xiou.  jauies  iMaicoini:  a  wnuie,  wiiuesseu  ine  ax 

of  ^  Tffoits  to^pqfnhlllh^  Another  Interesting  feature  in  con-  The^  minister^  announced  further  Throughout  the  first  half  of  1929,  of  new  high  records  in  ( 

purch.?Lf  plwlr  Is  the  rSrff  vEl /f  domestic  produ^  Justification  for  this  optimistic  nection  with  the  outlook  for  increas-  thS^  while  the  Department  of  Trade  business  activity  In  Canada  stlmu-  produeflon,  in  new  construe 

the  wheat  eiEgl  In  miscluaneous  moTlntensl  tSl  If  f  and  wl^l  note  is  found  In  the  fact  that  for  ‘“g  sales  of  gMolme  is  the  average  commerce  has  already  done  lated  by  the  record  crops  of  1928,  in  employment,  as  well  as 
the  eastern  prSes  list  2  ^ftred  il  the  ’Turner  vllley  and  Id-  several  years  now  the  increase  in  gasoline  per  automo-  ®  supply  necessary  channels  moved  steadily  forward  to  the  high-  mg  and  insurance  and  In  tht 

loads  and  the  western  movAd  lh^^^^^^^  jacerit  arias  wblirthG  exl^te/ce^o^  the  total  consumption  of  gasoline  has  bUe.  This  consumption  is  steadily  Canadian  manufacturers  and  est  levels  ever  reached.  I^ter  on,  of  business  transacted  thre 
aX  61  I?  ”7xceS  If  d%S%l?m"prfb\hfe!"*'f  may  been  maintained  at  a  rate  of  ap-  *Slcr”asTng®  wl/f  fe  nrlducers  to  export  their  wares.  <  as  it  became  evident  that  the  west-  chartered  banks, 

ly  difficult  to  gauge  the  causes  of  scT-  however,  that  on  the  whole  re-  proxlmately  100.000,000  gallons  per  ei/ht-cvlinder  - 

such  results  in  traffic.  To  say  the  cults  of  these  efforts  were  dlsap-  annum,  and  with  the  Increasing  use  ^  imnroved  drlvinir 

l=a,t,  the,  Plaw,  i,!  Mating  It  1.  true  that  produc-  »'  SSnl,"  ^ 

eration  of  forces  which  are  not  gen-  tlon  in  the  Alberta  fields  was  great-  ments  on  the  farm,  the  steadily  throuehout  the  Dominion  of  _ 

eral  over  the  whole  country.  er  than  ever  before  but  it  was  not  I?®, gasoline  nel  automSbll? was  335  eal-  “'Wli “MT’ 


of  the  year  by  Hon.  James  Malcolm:  a  whole,  witnessed  the  atl 


effort  of  our  producing  organiza 
raKllly  TIlllTIltf/^  IC  I  tions.  Most  . disappointing  was  the 

llLUll  LlUnilllU  lu  failure  of  some  of  the  big  wells  to  lu<el  waa.j  wa*.  ‘ 

_  _  live  UD  to  the  Dromises  of  initiT.1  business  he  maintained  hut  will  he  inw  »** 

■MOST  ECONOMICAL 

temneramentTl  nnrt  for  two  or  threo  marked  step  forward  towards  the  de-  i^urougnout  me  year,  wiin  me  pos- 

-  temperamental  and  tor  two  or  three  ,  ,  ^  ,  Canada’s  own  re-  sible  deterring  effect  caused  by  the 

Said  to  Use  Only  20  Per  Cent  output  dwindled,  due,  vehiPraent  of  Canada  s  own  re  ^  x 

of  ”®'”®  ImSflh  producedVSnirrlprl-  The  stock  market 

of  Current  Used  by  Bulb  wells  Nos  l  and  2.  which  gave  very  "uje  ml  produ^d  m  Can^^^  situation  did  not  however,  affect 

Sisns  heavy  initial  production,  also  bridg-  s®ut®  oniy  one  weeits  suppiy  at  ine  cra-snllne-  in  fart  i 

- -  ed  over  and  the  average  daily  pro-  ®“i,/^tSie  prlltS  quite  Lfe  in  stating’ that  sales 

In  view  Of  the  recent  reports  of  Salle"  tiTl?  writing  Sles  ^ZevZrt  oTTZoUne^  of  these  producte  during  November 
the  linking  up  of  Asch.  Ltd.,  with  a  ug^rels  of  naoMha  foTNo  i  sumed  in  Canada  is  refined  in  Can-  ^ere  equal  to  October  and  In  some 

number  of  Neon  and  billboard  ad-  t  //  ada.  centres  substantial  increases  were 

vertising  companies,  it  is  of  particu-  fesl  /bai  Ld  beln  nmm°"d^b/^^^  The  activities  of  the  leaders  in  the  Unquestionably  this  reflects 

Jar  interest  to  note  the  wide  field  ®i?i_,  Homo  nT  fat  thil  oil  Industry  in  Canada- therefore,  are  a  general  Increase  In  the  use  of  the 

t  hat  has  been  opened  for  the  new  writing  shows  an  average  dally  pro-  almost  wholly  confined  to  the  refin-'  1®*^®'’“.®*  combustion  engine  in  all 
type  of  signboard  and  other  forms  of  ^  ing.  distribution,  and  sale  of  gaso-  basic  industries  and  the  fact  that  the 

exploitation  of  Stained  in  TurneA  VallS.  ^uE  »p®.  and  in  this  respect  the  stand-  “/^“g'otTlSry 
InlVniinp,  V  f  US  its  advent  is  quite  recent  we  can-  adopted  compare  most  favorably  national  life 

Economy  in  operation  is  one  of  the  .  .  ^  j  ,  u:  .  hones  iinon  it  '''^*th  those  of  other  countries,  and  u®  past, 

special  features  of  the  new  form  of  ^Turner  Valiev  Prodnetian  particularly  our  neighbor  to  the  Conservation  policies  being  adopt- 

ilisplay  lighting.  It  is  stated  by  riiriier  >  alley  Prodnetion.  south.  The  refinery  equipment  in  ed  throughout  the  world,  while  the 

lighting  engineers  and  electrical  ex-  During  the  period  January  1st  to  Canada  is,  generally  spea'king,  of  subject  of  severe  controversial  dis- 
perts  that  Neon  lighting  means  ex-  October  31st,  the  fifteen  wells  which  the  latest  design,  while  the  distribu-  cussion,  are  no  doubt  Injecting  a  sta- 
.  tieme  economy  and  within  a  few  were  in  production  in  the  Turner  tion  facilities  and  selling  policies  bllizing’ influence  on  crude  supplies 
j  years  electric  light  bills  may  easily  Valley  at  the  end  of  1928  yielded  53,-  have  been  of  an  enterprising  and  ag-  and  prices.  There  is  no  question 
be  cut  in  half.  ’This  has  been  de-  640  barrels  of  oil  and  190,787  barrels  gressive  nature,  reflecting  the  deter-  but  that  the  very  extensive  drilling 
■  monstrated  convincingly,  they  claim,  of  naphtha.  Wells  completed  dur-  raination  of  the  industry  to  improve  plans  which  have  been  carried  out 


tion  in  the  Alberta  fields  was  ereat-  tnents  on  the  farm,  the  steadily  conaiiions.  ine  average  consump- 
iion  in  me  Aioeria  iieias  was  gr®ai  .  nonulation  the  Increasine  throughout  the  Dominion,  of 

er  than  ever  before  but  it  was  not  growin«  population,  ine  increasing  i-ji; 

commensurate  with  the  Increased  prosperity  of  the  country,  and  the  gasoline  per  aulomoDiie  was  JJ5  gal- 

commensurate  with  me  increased  *:  i  ,  Dominion-wide  P®'’  annum  in  1928,  while  it  is 

f""  mo”  XanSlIn.”?'"??;  Se  “flo'Sl  r»d,!lt?.  to  Trt'  ll..t.by  1M2  tbe  .verag, 

Sm-a  ot  aomo  oftto  Wa  ?o  mate  tbat  not  only  »lll  tl.1,  rate  el  eonanniptlon  noil  be  400  gallon,  per 


the  Neon  patents. 


as  its  advent  is  quite  recent  we  can- 


Economy  in  operation  is  one  of  the  A  j  * _ 4* 

special  features  of  the  new  form  of  build  too  high  hopes  upon  it. 

display  lighting.  It  is  stated  bv  Turner  >  alley  Production. 


display  lighting.  It  is  stated  by 
lighting  engineers  and  electrical  ex- 


Oa' 


IF  \ 


MAimiNCH. 

WSIHStt-' 


great  did  \  ^ 
.  Rouse  of  \. 


to  use  only  20%  of  the  current  that  338,037  barrels  of  naphtha. 

would  be  used  by  a  bulb  sign  of  - - 

similar  size.  ivtifti'  _ _ _ _ _ 

Already  Neon  lighting  Is  being  / 


11  ana  |  1  ne  past  tew  years  nave  noted  sun-  suit  that  somewhat  unsteady  price 

5,231  stantial  increases  in  the  sale  of  gaso-  and  supply.,  conditions  were  becom- 
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the  sun  is  shining  mor 
brightly  than  at  any  tim 
in  its  301  years*  existenc 
Old  Whisky  sold  by  t 
old  House  explains  i 
consistently  growing  po 
lilarity  all  the  .world  ove 

44/ii7oy’s~soy'<‘Halg’’<in 
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if  the  sun^  is  not  shinin' 
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THE  FINANCIAL  TIMES.  MO! 


JANUtVRY  3,  1930 


GIVE  RULING  ON 
EXTRA  CHARGES 


Obligations  of  Employer 
Under  New  Act 

BEARS  ALL  EXPENSES 

Views  of  the  Quebec  Woikmen's 


:  seven  banks  or  trust  companies  In- 1  Bank  at  seventeen,  was  National'”’*;*'^  generally  that  it  would 

to  affiliation  whose  combined  re-  President  of  the  American  Institute  as  an  asset  and  ad  to  the  firms 
sources  are  $175,000,000.  It  Is  at  of  Banking  at  tweaty-.seven  and  had  'L  fi. 

j  this  time  the  largest  group  banking  just  passed  thirty-eight  when  given 


anteed,  are  financially  unsound  and  DDAI?ITC  * 

NEWS  OF  BANKING  AND  INSURANCE  S i!“  “IwHtK  rKUr  ; 

- - - - -  while  private  welfare  schemes,  In  liAD  DACT  VI?  AD 

(iFVF  RIlIINf^  AN  I  the ’^llne'’‘\^e"''T®  I i^^VcTnesrS^  rUlilAjl  iCAli  j 

UllE  AULlllU  Ull  n.r\"  -Ta/oU  "  thereon  by  secretary  of  the  insurance  really  attempts  to  solve  HV  DDnVIAiriAl  i 

CAIAA  tnAnuLj  ^nd  of  me  year,  extending  from  j  lengthy  analysis  by  John  W.  Pole.  .  J  I 

...  a  1  a  center,  over  the !  comptroller  of  the  currency,  have  ^  L.,..  f.!'’!"'®'.  I  Net  EaminffS  Show  Gain  of 

IW  f*ftMPFWQATIAM  mlddlewest  states  in-|  greasy  Increased  public  interest  In  1  *♦*  ***  t  that  it :  «i7  0ftn  f>v«ir  102fl  at  ' 

111  tUlTllLlljAllUJlito-Mlnnesota.  North  Dakota.  Nebras-  this  important  matter.  l'«'mony  be-,  517,000  ^er  1928  at 

_  i  ka.  Iowa,  Wisconsin,  Montana  and}  Mr.  Thomson  started  as  book- j  j"®®"  employers  and  employees  to  j  $551,022  , 

Que^c  Commission  Outlines  i  o^lrurcSanS^^^^^^^^  i  n-J^^ra^idTer^^^^^  STRONG- iJ^POSITION  I 

Obligations  of  Employer  |  to  affiliation  whose  combined  re-  President  of  the  American  Institute  i  - - 

Under  New  Act  sources  are  $t 75,000,000.  it  Is  at  of  Banking  at  tweatv-seven  and  had  r  "tinse  tne  ueneiits.  it  is..  ’rj,c  Provincial  Bank  of  Canada  In  | 

jthls  time  the  largest  group  banking  just  passed  thirty-eight  when  given  ’'erefore,  of  importance  to  consider ,  j^g  financial  report  for  the  fiscal 

BFAR<;  AM  FXPFN«;F<i  I  organization  In  the  United  States.  his  present  job.  He  is  a  tireles.s  ^®  ''®.'*®  ^  ^®‘‘ |  year  ended  on  November  30th  last,, 

BfcAKb  ALL  EXPENSES  ,  President  Hoover’s  recent  mes.sage  worker,  a  sixteen  hour  a  day  man.  o! ?„  i  '■®'‘y  satisfactory  Increase: 

...  ,  “ — I — ;r  '  to  Congress  In  which  he  recommend-  has  the  gift  of  inspiring  loyalty  and  /  P*‘ot'ts  tof  the  period.  The  net 

\iews  of  me  Quebec  M'oikmens  cd  the  creation  of  a  commission  to' ambition  in  those  who  work  with  ^  c  ^  *?ther ,  profits  amounts  to  $551,022  as  com- 

.  ompensation  Commission  as  to  the  consider  the  modification  of  exist- 1  him,  and  is  familiarly  known  to  his  ’"'tth  $534,248  for  the  pre- 

be  given  to  Section  35  ing  banking  laws,  the  endorsement  I  associates  as  “Tom.”  foijf”  o^nH  rfri i.v  ^ 

■)f  the  Workmens  (.  ompensation  Act,  - - — - - - - - 1 -  tent  and,  further,  that  by  expending  j  xhe  annual  dividends  at  the  rate 

which  deals  witli  charges  to  which  '  '  '  ■■■  .  money  in  this  way  firms  are  defin-'of  9  per  cent,  representing  the  sum 

in  injured  worker  is  entitled  over  |  *  ,  ilf^Iy  handicapping  themselves  in  the  1  of  J3£0,000,  have  been  paid  to  its! 

I nd  above  compensation,  are  set  /«  ^YOUD  ASStirCttlC^  riTKHtCKlllV  '  contest  for  business.  shareholders:  $67,500  has  been  rc-i 

orth  In-  a  statement  just  released  I  ^  «  I  O  I  ^foreover,  this  article  w  as  com- !  served  for  Dominion  Government  I 

rpm  Quebec.  j  r  '  !  menced  with  the  thought  of  group  ^  taxes,  and  $48,138  has  been  written ! 

The_  Commission  notes  that  See- j  •  jjfp  assurance  as  a  “news”  item —  off  bank  premises  and  to  cover  the  | 

ion  35  -provides  that  me  injured  man  -  when  a  type  of  life  assurance  gains  cost  of  installation  and  malntenan- 1  ; 

hall  benefit  -by  “all  medical,  surgi-  From  Tfce  Policyholder.  I  notoriety  in  the  news  column  of  the  ce  of  new  branches.  i 

al,  pharpiaceutical  and  hospital  .  —  '  —  .  general  press  the  matter  cannot  The  sum  of  $75,383  has  been  add- 1 

barges”  and  renewal  of  certain  if  the  sole  purpose  of  the  Policy-  able.  It  is  significant  that  several  lightly  be  passed  by.  If  the  news  re-  ed  to  the  balance  of  the  profit  and 

urgical  appliances.  Holder  were  to  nrovlde  Its  readers  of  the  life  offices  writing  this  type  ference  be  caustically  adverse  to  the  loss  account  of  November  30th.  1928,  j 

3Tic  Workmen’s  Compensation  „  „  ^  ♦  of  business  extensively  have  official-  t3Pe  of  assurance  concerned  it  is  a  which  balance  is  now  $441,225. 

omniission,”  says  the  official  state-  *1,^° "  ly  stated  that  their  losses  have  been  matter  of  Importamai  either  that  Increase  In  Loans, 

lent,  not  interpreting  these  provi-  ^  very  sub.stantial  during  1928.  and  a  the  impression  shall  be  corrected  (If  The  number  of  borrowing  account.s  ! 

10ns  in  a  restrictive  sense,  is  of  the  a,  most  advantageous  manner.  leading  article  on  this  subject  In  that  be  possible),  or  that  the ’’house  increased  during  the  rear  and  com- ' 

pinion  ^  that  the  words  medical  Take,  for  Instance,  the  fact  that  7^0  Eastern  Underwriter  comments  shall  be  put  in  order.  ’  It  is  quite  mercial  loans  reached  a  total  of  $20,-  i 

barges,  etc.,  etc.,  include  all  the  at  the  commencement  of  this  year  the  position  in  these  words:  unnecessary  on  this  occasion  either  428  856  on  November  30th  last  an ' 

ccessory  and  incidental  expenses  there  were  approximately  eight  to  agree  or  disagree  with  anything  increase  of  $2,000,000  over  the  pre- 1 

icurrcd  as  the  result  of  the  atten-  thousand  million  dollars  of  group  ,, ,  „rniin  bus  contained  in  the  quotation  from  The  ceding  year. 

a'"  assurance  in  force  in  North  SeL^  nS  Loi  come  [o'the^S  A"’®''*?”  Mercury-when  such  a  The  smong  liquid  position  of  the  i 
"Thnt  ®'*  America,  that  one  out  of  every  group  life  prob-  lournnl  speaks  of  sny  insurance  bank  has  been  maintained  as  in  the  i 

employees  in  American  question  of  costs  de-  Project  as  being  “financially  un-  past;  cash  on  hand.  Dominion,  prov- ! 

"  for  this  type  of  assurance  company’s  net  position-  Incurring  unneces-  incial  and  municipal  securities,  rail- : 

eatment  of  the  injii^red  person.witli  was  already  "group-covered.”  Surely  Whether  it  Is  in  the  red  or  the  black  overhead  expend!- !  wav  and  other  bonds  and  debentures  i 

'rtain  exceptions  that  may  be  rec-  figures  on  this  scale  are  “news”  in-  on  tt,  Eroiin  LslLss  It  is  even  ♦”'’®‘'’”  ^*’®"  ^’*®  '^‘'‘'n®  ‘'me  and  call  loan,  total  $29  966  166  equal 

inizecl  by  the  t’ommission,  and  is  I  deed,  as  also  is  the  striking  fact  that  In  .Sme  q uarteJs  that  a  Insurance  departments  are  Invest-  to  60.37  Se?  S. 

iliged  to  make,  at  the  proper  time.  |  some  six  million  five  hundred  thou-  rlg”d  system  of  aUocTtfon  of  expen-  <*’®  matter  and  the  leading  to  the  public  which  are  $49,634,473.: 

s”™//  ‘  irr®  se?  would  put  some  ^c^^  insurance  papers  are  uttering  warn-  The  total  assets  are  $55:575:6;.n: 

i.s  purporc.  by  group  policies;  and  that  these  ^.  hich  now  credit  themselves  with  a  caution  is  Indicated,  and  all  I  The  bank’s  paidup  capital  is  $4.000.- ; 

lo  Advance  Lxpenses.  PeuP'o  ^c’-c  dfstributed  over  some  profit  on  group,  over  on  the  wrong  cu^cc'-ncd  should  call  a  halt  until  000  and  the  jserve  fund  and  tin- : 

;  Thus  (1)  ’Phe  physician  procured  t>fteen  thousand  firms  is  likewise  a  je^ggr  ”  *^®  ’*"c  of  progress  Is  much  more  |  divided  profits  now  total  $1  941  2  ’5  ' 

|-  the  employers  Is  obliged  to  go  lo  I  point  which  might  make  a  very  .  „f  „„,,rce  no  need  to  ‘  The  general  annual  meeting  of  tlic ! 

e  injured  person  to  treat  him.  ,  tolerable  headline.  take  un  an  alarm^stTmtude  - ishareholderswillbeheldonWcd- 

.  0  mill  red  person,  t  herefore,  is  cn-  And  when  we  come  to  the  pro-  because  British  A  TIUTCC  T  A  DI  V  i  nesday.  January.  29th,  3930. 


which  deals  witli  charges  to  which  1  -  ■- "  -  ■■  -  - 

in  injured  worker  is  entitled  over  |  *  « 

ind  above  compensation,  are  set  I  gR  I  g|*0||r>  .A^SStlVC 
orth  In-  a  statement  just  released  I  •  _ 

rpm  Quebec.  j 

The  Commission  notes  that  See- 

ion  35  provides  that  the  injured  man  - 

hall  benefit  -by  “all  medical,  surgi-  From  Tiie  1 

a  I,  pharpiaceutical  and  hospital  .  —  ' 

harge.s  ’  and  renewal  of  certain  if  the  sole  purpose  of  the  Pollcy- 

"‘•f’hf  TorS’s  Compensation  ’■®®'^®''® 

omniission,”  says  the  official  state-  ^'^th  “news”  it  would  be  possible  to 
lent,  "not  interpreting  these  provi-  make  use  of  group  life  assurance  in 
ions  in  a  restrictive  sense,  is  of  the  u  most  advantageous  manner, 
pinion  that  the  words  "medical  Take,  for  Instance,  the  fact  that 
barges,’  etc.,  etc.,  incliido  all  the  at  the  commencement  of  this  year 
ccessory  and  incidental  expenses  there  were  approximately  eight 
icurrcd  as  the  result  of  the  atten-  thousand  million  dollars  of  group 
on  necessitated  by  the  condition  of  life  assurance  in  force  in  North 
le  injured  person.  America,  and  that  one  out  of  every 

"That  is  to  say,  the  employer  must  four  of  the  employees  in  American 
’ar  all  the  expenses  incurred  in  the  j  Industry  for  this  type  of  assurance 


Is  Group  Assurance  Financially 
Sound  ? 


From  Tke  Policyholder. 


ny  group  poimies,  ann  inai  inese  crp^lt  themselves  with  a  bnd  all  I  The  bank’s  paidup  capital  is  $4,000.-: 

people  were  distributed  over  some  ^^fjf  concerned  should  cal  a  halt  until  000  and  the  reserve  fund  and  tin-: 

lifteen  thousand  firms  is  likewise  a  f  jg^^er  ”  ‘!?®  '*"c  of  progress  Is  much  more}  divided  profits  now  total  $1.941,22,5.' 

point  which  might  make  a  very  no  need  to  '  The  general  annual  meeting  of  the ' 

tolerable  headline.  an’ alarmist  attitude  on  this  ^  shareholders  will  be  held  on  Wed- 

And  when  we  come  to  the  pro-  ^ntish  Uf«  offiL  A  HUTCr  FI  1)117  i  nesday.  January.  29th.  3930. 


ried  to  an  advance  sufficient  to  mlum  totals  we  are  still  at  the  very 


|vcr  his  travelling  expenses,  in-  “newsy”  figure  of  one  hundred  and  airfnfVnn  ^nf  iif^^ 

[iding  board  and  lodging,  on  each  thirty  millions,  but  when  we  arrive  1^®  hi,,  i"  ^1°“?  ,’f®  ?f‘y 

,casion  when  it  is  considered  to  the  at  the  total  of  claims  paid  during  ®  .V-*!  o  Vnrnini 

iploycr’s  advantage  lo  bring  him  the  year  wc  have  a  distinct  Impres-  thn  i/ni  vvMcU  J 

the  physician  instead  of  sending  .qion  that  as  a  "news”  item  the  topic  in®  t-'y.  1 J  u 

’  physician  to  him.  Is  Lading  out,  for  the  claims  take  ^ 

f‘(2)  When  the  injured  person  can- 1  crunm  Ad  nor  oonf  nf  oil  fVio  nrA- 1  ThC  pofnt  iS  CGFtainly  \iCW-, 


ADVISE  EARLY 
REPAYMENT  OF 


U.S.  BANKS  SHOW 


some  46  per  cent,  of  all  the  pre- 


Lrx”;'r:;4’rnS;r'!t  C"  '-on.or.dn,  chd™ 

Iho  person  acconipanyinsr  liini*  Group  life  assurance  In  doubts  in  the  minds  of  many  rcad-j  Lo&ns 

en  necessarv  to  the  nlace  chosen  \  ‘  *  *  •  ,*  •  • ’^8,000.000,000  ers  as  to  the  advisibillty  of  the  group ,  _ 

Ms  erniW^r  tor  trealmeM.  It  '^rntmUfrlJs’’  6,JO««0«  !1J>  'r"/""’  Insarlns  .mployees.  FUTURE  EMERGENCIES  back's 

..r™r'’J„",;°,'’.“‘rii'''pLso’„t  Fpa'r'?«?‘'.sre;5f  .U».,S5;SSS  •  .»“4':VTo%1?FSrlrV'?,M:;rdi 

iiions  to  me  injureo  person  m  pai(j, .  $60,000,000  .  .  •  .  ,  T«ron<o  Bureau  The  Fianncini  Time*  to  33%  in  June,  3929  There  was  a 

s  connection,  the  latter  is  entitled  "Another  basic  principle  of  the  TnrAntn_rhio  nf  vsn  iooai„„.rt _ ' 

recover  from  him  expenses  actu-  If  we  were  dealing  with  the  topic  new  industrialism  is  its  unalterable  I  j,  ,  ‘  : 

Sr  incurred  in  proceeding  to  a  not  merely  as  an  item  of  "news”  but  opposition  to  state  or  social  insur-iC*^^”  Insurance  companies  has  ad-  7,  J.  the  number  of  branches, j 

ce  where  the  necessary  attention  by  way  of  ordinary  finance,  the  first  ance.  Private  welfare  schemes,  it  |  dressed  a  letter  to  policyholders,  ^  looo  .  sv  v?  a  ! 

y  be  obtained.  query  would  arise  as  to  the  matter  believes,  will  wear  out  whatever  stressing  the  importance  of  the  pri-  k„  ♦s-  P“P"®“Ca  , 

1(3)  If  the  injured  person  Istreat-  of  some  $70,000,000  left  after  paying  labour  discontent  still  remains  .  .  .  vileae  of  borrowina  on  nni!nio=  cnr  c®'*®*'®*  tteserve  Board. 

I  away  from  his  home,  he  is  en-  the  premiums-that  is  cither  ex-J  "But  by  the  inauguration  of  priv-L„  *1”^  P”'*®’®®  .J^®  "’^’c®  branch-bank- 

■“d.  in  addition  to  compensation,  pended  in  working  costs  or  remain-  ate  welfare  schemes,  such  as  group  gency  purposes  and  advising  Ing  developments  have  been  largely 
Ifhc  actual  cost  of  his  board  and  '  ing  in  the  hands  of  the  companies  Insurance  ....  American  industry }  borrowings  should  be  repaid  as  ®'  *®''^  states,  one-fourta 

king,  not  exceeding  $1.50  per  day, ,  transacting  group  life  business.  The  does  not  at  all  take  advantage  of  the !  soon  as  possible,  in  preparation  for  ,  offices  reported  in  operation , 
Ibe  injury  docs  not  warrant  his  bulk  of  the  business  Is  written  on  benefits  Inherently  embodied  in  so-j  future  emergencies  The  letter  envR  i ‘^®  J;  ' 

liif^Rinn  inio  n.  hnsnital.  I  fim  rAnowahle  form  nljin  n’nH  It  HnAa  rial  insiiranrA  Tho  AmnirwAro  •nrvt  I .  ’  €  Cl  SEJ'S  j  and  moFc  than  onc-half  Ih  California, 


POLICY  LOANS  BRANCH  EXPANSION 


titled  to  an  advance  to  meet  his  assurance  Fere  approximately: 

veiling  expenses.  Including  those  * 

the  person  accompanying  him.  Group  life  assurance  In 


Market  Crash  and  Pitfalk  of 
Negotiating  Loans 


liission  into  a  hospital. 


tlic  renewable  term  plan,  and  it  does  i  clal  insurance.  The  employers  not ! 


■—  chasing  stocks  on  margin,  there  is 


These  banks  were  defln- 


Tbe  Directors,  Officers  and  Field  Organizafion  of 
Comptany  extend  to  its  clients  and  friends  best  vrishes 
for  a  Happy  Nevr  Veatf;  and  take  this  opportunity  of 
bringing  to.  their  attention  the  fact  that  the  progress 
made  in  the  past  year  was  the  most  ontstanding  smea 
the  inception  of  the  Company. 


introduced  into  the  transaction  con-  itely  linked  up  in  groups  and  subject 
.■-idciation.s  winch  may  not  have  oc-  (q  centralized  administrative  con- 1 
curre.l  to  joii,  and  to  which  we  think  (i-oi.  There  was  no  considerable  lii- 
it,  -will  not  be  amiss  to  direct  atten-  crease  during  the  year  ended  .June' 
^A■  ,1  ^0  in  <he  number  of  banks  compris- 

rin  i  f  1®-  T  "1“®*  cd  in  chain.s.  It  is  known,  however. 

J.na  Y  ^  .  .  A  "Z’®  ‘hat  certain  chain  groups  have  been  i 

good  depleted  ma'v-ins"wMn "under-  rapidly  since  June  .30  ami 

stand  how  difficult!  if’not  impossi-  for  incorporating  chain  of  lar- 

blc.  it  has  been  to  obtain  ready  SVeao'"-®®®  l'»'®  '‘fc"  announced. 


|c.asb.  The  poMcvholder  wfio  had  Pl^>Portion  of  banks  of  the  conn- ! 
not  borrowed  on  his  policy  could  go  operat  n?  branches  .hine  30  had 
I  to  his  insurance  company  and  ob-  '"‘^’’aased  to  ,,.3%  tiom  ...5/o  in  the 
tain  immediate  casli.  If.  however,  ^^'''c  years  from  .Tune  oO.  19_t.  In 
I  loans  had  already  been  obtained  on  ^ach  of  the  periods  of  Iw'o  and  f’ae- 1 
I  policies  up  to  the  limit  of  borrow-  half  years  preceding  and  following 
j  Ing  powers,  this  avenue  was  closed.  passage  of  the  .Mckadden  Act  of  . 
'I'his  suggests  that  the  loaning  privi-  j  February.  1927,  the  number  of  banks  ! 
I  loge  in  life  insu’'ance  policies  should  da^i'^ased  (by  some  2,000  in  the' 
j  be  taken  advantage  of  only  to  meet  earlier  and  1.800  in  the  latter  per- 
j  eniei'gencle.s.  If.  in  an  emergency.  It  I  iod),  the  number  of  banks  operating 
i  has  become  neces.sary  to  make  a  'branches  Increased  slightly  (by  65: 

'  loan,  steps  should  be  taken  as  soon  I  and  39,  respectively),  and  the  niim- : 
j  ns  tlic  emergency  Is  past,  lo  reduce  j  her  of  branches  in  operation  in- | 
i  or  lo  repay  the  loan  so  that  there  !  creased  by  607  and  540,  respectively.  | 

J  will  be  ca.sh  available  to  meet  an-  '  - - - 

■  other  emergency  whenever  it  mav  .  .  , 

I  arise  ”  ‘  Westminster  Paoer  Asks 


five  vears  from  June  30,  1924. 


half  years  preceding  and  following 
tho  passage  of  the  McFadden  Act  of 


“When  Jack  Came 

Home  From  College.'^ 

Thousand.s  of  parents  have  thrilled  with  delight  In  anticipation  of 
the  day  when  the  small  son  of  the  household  would  be  ready  for 
University,  and  when  his  homecoming  after  the  first  term  would  be 
a  red-lcttef  event. 

An  adequate  education — something  Dad  never  had,  nor  Mother  either 
—that  is  their  joint  dream  for  their  boy. 

But  how  often  when  the  time  comes  disappointment  follows  !  The 
Payment  on  the  mortgage;  the  doctor’s  hill;  the  unexpected  obliga¬ 
tion— make  the  cost  of  a  college  course  prohibitive. 

That’s  when  an  educational  life  assurance  policy  makes  dreams  coma 
true.  For  a  trifling  payment  yearly  It  makes  certain  that,  no  matter 
what  the  vicissitudes.  Jack  goes  to  college. 

Just  a  little  forethought — that’s  all. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


BRITISH  COLONIAL  |  HRE  ASSOCIATION 

Hre  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNtER, 

President 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNtER. 
Manager  Canadian  Branch 


r  CLASSES  OF  INSURANCE  WRITTEN  — , 

Fire — Automobile — Tornado  and  Windstorm  I 
Sprinkler  Leakage  —  Explosion  I 

Use  and  Occupancy — Profits  —  Rents  I 

—  Leasehold  Insurance  -J 

BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Home  Assurance  Company 

of  Canada 

Ist  FLOOR  LINEH.VJI  BLOCK.  (  KNTRK  STREET  &  Slh  .\TEM  K 
CALGARY,  -ALBERTA 

ACC  IDENTAL  SICKNESS  AND  AUTOMORILE  INSURANCE. 

Applieatious  for  Agencies  Invited  in  British  Columbia,  AiWrtu, 
and  Saskatohenan. 


(4)  When  the  observation  or  ex-  not  appear  that  substantial  reserves  only,  pay  higher  rates  because  of  a  '  N^'  York  and  Michigan, 

nation  of  the  injured  person  by  i  arc  called  for,  but  according  to  our  limited  and  narrow  distribution  of  ‘Activity  In  the  slock  markets.  The  number  of  banks  operating ! 

erts  is  necessary,  all  the  dis- 1  information  it  is  not  reserve  alloca-  risks,  but  must  bear  the  full  cost  rising  or  deolioing  prices,  is  branches  remained  unchanged  or  | 

sements  actually  incurred  in  thlsj^lons  but  expenses  that  have  ab-  of  unnecessary  and  costly  overhead  ^'i^boiit  its  direct  leffect  on  the  decreased  in  12  of  the  19  states  i 

ncctipn,  including  travelling  ex-  gorbed  the  balance  to  which  we  expenditures  for  the  benefit  of  a  business  of  a  life  Insurance  com-  which  permit  branches  and  In- j 

?cs.  board  and  lodging  are  at  the  |  refer.  Those  who  are  in  a  position  host  of  insurance  solicitors,  brokers,  At  times  of  speculative  ac-  creased  slightly  in  seven  states.  In, 

usive  charge  of  the  employer.”  |  to  speak  with  accuracy  state  that  and  high-salaried  officials.  As  a  rising  prices,  many  pblicy-  California  the  number  of  banks  i 

• -  i  there  are  not  a  few  instances  where  rule,  workers  are  suspicious  of  sud-  holders  arc  tempted  to  avail  them-  operatin.g  branches  fell  from  63  to  i 

ain  Bank  Executive  I  some  50  to  6O  per  cent,  of  the  pre-  den  affection  on  the  part  of  ihe  boss,  •'’elves  of  the  privilege  which  their  54.  although  the  number  of  branches  | 

\\T  R  In  ^  mlums  dlsappcHrs  in  expenses,  and  i  and  the  premiums  cannot  be  easily  Percies  contain  of  borrowing  funds  increased  by  35.  an  lncrea.se  exceeded  ■ 

was  DOm  in  L-anaaai  tjjjg  ^^es  not  speak  well  for  the;  shared  with  them  of  with  the  public,  7’’  ‘c®  purpose  of  buying  stocks.  If  only  by  New  York,  which  showed  n  • 

inadian  born  men  who  are  doing!  future  of  group  life  business.  :  a.s  is  done  with  public  social  insiir-  ^!®®®  arc  used  for  the  purpose  gain  of  75.  More  than  one-half  of: 

bigger  things  south  of  the  bound- 1  The  insurance  departments  of  .sev- ‘  ance  systems.  Rival  industries  which  buying  stocks  or  bonds  outright  tlie  total  increa.se  in  number  of 

have  had  their  numbers  In-icral  States  in  America  are  known  j  have  not  inaugurated  these  volnn-  favorable  price.s,  and  if  the  pol- !  branches  during  the  year  was  in 

sed.  .f.  (Cameron  Thomson,  vice- j  to  be  examining  this  problem  closely]  tary  and  expensive  benefits  are  fac-  VV*”®  P'|<>niptly  reduced  and  '  New  York  anii’f’alifornia. 
ident  and  general  manager  ofi  at  the  present  time,  and  the  scrutiny  j  ilitated  in  their  competition  against  Z®!,' '®  life  insurance  com- 1  *'rhe  report  shows  that  on  June  30’, 

'hwest  Bancorporation  in  hisjis  welcomed  by  some  companies  be-;  the  "enlightened  ones.”  Further-  P'lny.  slight  exception  may  be  taken  |  there  were  a  total  of  230  chains  of 
ty-ninth  year,  was  born  at]  cause  the.v  have  found  group  life' more,  as  these  schemes  are  created  J,®  j'”’.®  procedure.  If.  however,  |  banks  in  operation,  embracing  more 
,rson,  .Manitoba  of  Scotch  an- :  operations  to  be  distinctly  unproflt-  to-day,  they  are  generaily  not  guar-  “ro  borrowed  on  life  insur-  (han  1.530  banks,  of  which  nearly  600 

anec  policies  for  the  purpose  of  pur-  ;  were  national  and  over  950  state  in- 1 


If,  however,  j  banks  in  operation,  embracing  more 


J|  FINANCIAL  SECURITY 

A  lloiiarch  Life  insurance  poRoy  will  protect 
yniir  family  or  make  yoiir  own  future  flnan* 
clnlly  secure.  Rates  are  low  and  proflfs 
liberal.  IV rile  for  particulars. 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

(ioofi  Opr.nInR  for  Saleamrn. 

.Vpply:  Head  Office  —  VVINNirEG. 


.Atlantic  Siisjar  Refineries 


ST.  JOH.N  -  N.B. 


Ccn.  Ollicra:— 211  -McGILL  STREET 
.’MONTREAL 


I  §29 

New  bsnrance  93  Sfillioii  Dollanr' 
Insurance  in  Force  ^4  fillillion  Dollars 


I  ASKS  CONFERENCE  a  h,  ,,o„»  ,h. .  ,y i 

/kll  f'rtf'f/VIl'P  Ffc  A  *  New  Westminster  to  guarantee  the  I 

llll  rKrlliH  I  KA  I  px  Interest  on  a  $300,000  bond  issue  of  | 
Vll  lIlLilUlll  IirilLlU  I  the  Westminster  Company  will  be] 
I  -  !  submitted  to  the  ratepayers  on  De-  j 

j  Sadcatchewan  Premier  Forecasts}  cember  2lst.  ' 


Westminster  Paper  Asks 

For  Guarantee  of  Bonds  i 


Appeal  on  Grain  Rate 
Judgment 

glna.  —  Suggesting  the  possibll- 


The  bond  l.ssuc  is  to  cover  part  of 
the  expense  of  building  an  $800,000 
plant  to  replace  one  destroyed  by 
fire  last  summer.  The  company  asks 
for  an  early  polling  date  in  order  to 


i  Ity  of  interprovinclal  freight  rates  rush  the  completion  of  the  plant  and 


Manufacturers  Life 

Insurance  Compant 


ORANCH  OFFICES  tN  BSHTAIM.  mOM.; 

AFRICA.  Asia.  JAl>AN.>HILIPf‘lN^.’j^i|ijj|i^^^^  iNOtES, 

Central  and  sptrWl^EKSifl 

'"'Sr  ^-v 


conferences  with  other  western  Gov¬ 
ernments  to  secure  improved  balance 
of  freight  rates  slriirtiires  as  effect¬ 
ing  western  Fanada.  Premier  J.  T.  M, 


is  paying  the  cost  of  the  referendum. 


The  Financial  Times  readies  a 


Anderson  oiilllnod‘ here  the  Govern-  i  POP’®  ’•‘'1 

j  ment’s  attitude  on  the  freight  rates  investme  it  etun 

j  problem  In  Saskatchewan.  Comment-  ‘*®®* 

ing  on  the  proposed  conference,  he  _ ■ _ _ _ j 

"If  such  deliberations  the  freight  . — — - - - - 

rate  structure  from  eastern  Canada 

will  assume  a  position  of  outstanding  IllClirJIlirP  NtflPlCQ 

importance  by  reason  of  the  fact  that  IllOUl  OIIUO  sliUbRO 

by  far  the  greatest  part  of  Saskat-  RjUlIf 

chewnn’s  merchandise  movement  or-  DflIIlV  wlUwAO 

iglnatea  in  that  territory.”  Triict  Pft  CtnrUc 

Premier  Anderson  intimated  that  llUdI  UU*  wlUulld 
the  Government  would  appeal  the 

judgment  of  the  Board  of  Railway  BoU^ht — Sold — QuOtCd 

Commissioners  concerning  grain 

rates.  He  intimated  that  the  judg-  TllpllKSliranfPlnVPStmfnts 
ment  was  acceptable  as  far  as  grain  lIieilliiUrailteinveSHIWlllS 

rates  on  the  Crow’s  Nest  Pass  basis  i-lmlted 

were  concerned,  but  that  it  left  serl-  Adelaide  8I27-28. 

ous  irregularities,  particularly  ccyj-  Toronto  2.  ' 

cerning  the  terminal  rate.s  from  the  *"  | 

head  of  the  lakes  lo  prairie  points. 
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power  of  more  lhan  half  the  people  mands  for  metallic  banks  reserves,  i 
of  the  world  ha.'i  been  reduced  to  a  Professor  Cassell  and  J.  M.  1 
third  of  wMiat  H  otherwise  would  Keynes  place  the  shortage  In  the  j 


have  been. 

Kven  a  tyro  In  finance  can  see 


supply  at  $100,000,000  a  year. 

The  Industrial  demand  for  gold  Is  ! 


nr  r.  A.  o’FAniiELii.  i  power  meant. 

- - - -  ,  The  high  tariff  walls  of  America, 

Quite  recently  Lord  Riddell  In  a  people,  with  a  hundred  per  cent.  Australia,  Canada  and  other  coun- 


what  this  debacle  In  purchasing  expanding  rapidly  and  will  ere  two  | 

decades  absorb  all  new  gold  produc 


/VTTfViv  I  — — I  power  of  inor^^  than  half  tho  paopl©  mands  for  matalllc  banlcs  ras^rvos. 

KKILHI  flllllllllK  •  Of  the  world  lia.s  been  reduced  to  a  Professor  Cassell  and  J.  M. 

lilllUlll  VUliiVrUll  Ij-,  <-»-»  third  of  wMiat  H  otherwise  would  Keynes  place  the  shortage  In  the 

IlfnTTCTni/  '  f  /f€  /KfO/lw&CZirV  Jt/OOlCTil  have  been.  supply  at  $100,000,000  a  year. 

IN  lllL  INUUjIKi  !  _ _  Even  a  tyro  In  finance  can  see  The  Industrial  demand  for  gold  Is 

111  Vlli  1111/UUIUl  ^  this  debacle  In  purchasing  expanding  rapidly  and  wl  l  ere  two 

CAD  VC  AD  1A9Ai  ny  p.  a.  OTAnnELii.  power  meant.  decades  absorb  all  new  gold  produc 

rUK  iLAK  WJU  - - - - - -  ,  The  high  tariff  walls  of  America,  '  . 

_ _  Quite  recentlv  Lord  Riddell  In  a  people,  with  a  hundred  per  cent.  Australia,  Canada  and  other  coun-  t he  ablest  geologists  and  statlsu- 

Co..p«,Uo„  Among  Producer,  »rcf«„r  prep.Vc.  ,.,d:  hichrr  .Hr,  .,n  b.  .need  ,o  .ho  Ccb,c„  ,»  'LrenSoX? SIlVTep.'^ 

on  Curtailment  Brings  Im-  International  trade  had  very  serl-  ,  transport,  production  demor-illratlon  In  finance  sold  resources, 

proved  Operations  potentialities  for  good  or  evil,  fomnierce.  there  Is  but  $tn.000,-  achieved  hr  the  money  nroducHoV^'wns*annV*!fYi'^^ 

-  On  all  sides  they  saw  tariff  walls  OOO.noO  of  metal  money  to  finance  the  ipn^p^s  and  middlemen  who  In-  nooonnn^oon 

CONSUMPTION  GROWS  created,  some  for  revenue  and  other.s  business  .and  commerce  of  the  w or  .  trigued  for  bigger  commissions  and  diiction  h as  equalled  $15  000  000  000 

-  to  preserve  and  develop  national  in-  Holdings  of  Leading  >aMons.  “■7TnfoHnn=‘f»u"VnIpmd  Cer  production  of 


The  ablest  geologists  and  statlstl-  i 


on  Curtailment  Brings  Im-  “International  trade  had  very  serl-  transport.  ; 

proved  Operations  potentialities  for  good  or  evil,  fomnierce.  there  Is  bv 

_ _  On  all  sides  they  saw  tariff  walls  000.000  of  metal  money  to  f 

CONSUMPTION  GROWS  created,  some  for  revenue  and  others  business  and  commerce  of 

- -  to  preserve  and  develop  national  in-  Holdings  of  Leading 

I-arger  Profits  Expected  From  dustrics.’*  rprmmv  $ 


L 


Unfortunatelv.  England  and  Ger- 


Conservation  of  Natural  Gas  "Even  Britain  might  be  compelled  j  capita 


Germany . $  600.000,000  many,  then  In  possc.sslon  of  S0%  or 


Out  of  all  this  gold  production  of 
$22,000,000,000,  together  with  all  that! 
had  been  accumulated  before  Colum-, 


and  Improved  Distributing  herself  p„ 

against  competitors  in  her  home  mar-  ,,  ,  , 

Methods  England. 


oar/  -p  4U  .1J  „  v.«iioc.oa  oau  uten  avcumuiaica  neiore  volum¬ 
es'’  ^  wot  Ids  gold,  believed  ^,3,,  j  10, 000.000,000  is  now  in 

CJc  they  saw  an  economic  advantage  In  hup 

.$  630.000,0001  sfulHIng  the  money  of  Asia  and  x-nw  lu  v  . 


By  JOSEPH  DOCTEn. 


I  Per  capita 

‘‘Now  that  American  loans  'V'‘cfc  j  per  cent 
being  greatly  reduced  the  problem  i 


The  petroleum  industry  of  was  how  could  America  secure  pay- j 


Enlfed  States  enters  the  PCAr  1230  jy,cnt,  or  the  balance  of  her  exports  I  ‘  " 

with  a  very  favorable  outlook.  The  how  could  she  collect  the  instal- 
more  favorable  situation  th.at  now  America., 

exists  is  partly  due.  to  tho  co-opera-  foreign  loan.s.  I’^r  capita 

tion  practiced  among  producers  dur-  ij,ese  trade  balances  and  other  Euro-  I’cr  cent. 


$13 

d’i'Tc 

.  ..$1,540,000,000 
$3S 

loliro 


America  to  secure  raw  materials  at  proposed  by  tho  bankers 

half  or  a  third  of  their  true  mar-  Europe  that  all  this  gold  amount- 
ginal  value  ?IP200, 000.000  and  .all  the 

T’1,1-  ”,  I  ....J  hereafter  mined  shall  bo  con- 


Ing  the  closing  month.s  of  .10„0.  This  pajmients  would  liavo  to  be  I 

co-operation  resulted  In  ct  rtai  ing  j,.  Accordingly,  during  j 

cmrie  production  n  line  will,  .act, la 

consumptive  $,SO.OOO.OOO  In  gold  went  from  I.on- 

the  same  time  'm,  p  odumng  Germany  and  Canada  to  the 

and  rof.nmg  .br,anrhos  operated  o^^ 

mf»ro  patistactr»rv  oasis,  liasou  upon  w  *  s  i*  a  1 1  r  *t- 

the  best  opinion  prevailing  in  trade  "h"”  half  the  Tuonetary  fold  of  the  . 

circles  theU  Is  every  indication  that  '-orhi-  It  was  cmficnlt  o  discover 
this  co-operation  will  continue  for  fovv  America  could  benefit  by  adding 
some  time  •'’•ready  vast  stock  which  by 

It  1.S  rather  difficult  to  estimate  the  .stringent  regulations  of  the  Eed- 
the  probable  production  of  crude  pe-  ,  Hrservo  Bank  v\a.s  there  y 

troleum  during  insd.  An  e,stiniate  slcrllizcd  as  a  basis  of  credit, 
of  the.  amount  of  con.sumptiou.  how-  This  echoes  old  world  opinion  on 
cver.*l,s  more  easily  ascertainable,  the  business  and  psychology  of  the 


Here  Is  an  illuminating  exhibit.  It 


[.wtKh'ri  cenlr.-;iir,ed  wor'ld  bank.  A  mo- 

.$4,5ct0.000,000  !;‘"f  1”  r  ^  though  might  have  shown 

den  tn  H.a  T  ^beiJ  eL  ab.surdity  of  .sucl,  a  pro- 

,  n  1  Australia  and  the 

ng  exhibit.  It  The  •usurer' and  the  middleman 


ncross  me 
seven  seas 

has  spread  the 
fame  ofit's 
Superior  Quality 


po.sal.  Canada.  Australia  and  the . 
United  States  could  never  for  one 
moment  be  Induced  to  lutn  over  all 


shows  France  h.as  almost  three  times  f  loat  over  the  shortage  of  money  reserves  to  a  European 


old  per  capita  than  the 


United  ■and  distribution  .as  well 
fabulous  supplies  of  raw 


..  .  I  producing  countries  and  by  no  pro 
I  cess  of  argument  could  they  he  In- i 
duced  to  mortgage  their  futiiro  gold 


Since  the  world  war.  to  help  Eur-  undeveloped  virgin  resour-l  -  European 


ne  I’co-  . . .  . ,.  ces 

Ihercbv  ope.  America  has  cut  its  outstanding  _ 


Federal  Heserve  cirrcnry  nearly  $1.- 


But  for  Europe  or  !)r{,  money 
spells  economic  ruin.  It  means  more 


bank. 

When  T/ondon  and  Berlin  had  con- • 


Based  upon  reliable  trade  estimates. 


The  facts  .arc  so,  but  the  de¬ 


ll.  appears  th.Ti  the  percent, age  of  duetions  are  erroneous, 
gain  in  d..mr.=;tic  consumption  of  Philip  Snowden  is  also  Inclin- 

g.asline  for  UKiO  will  amount  to  as  (,,„  blame  for  the  com- 

miioh  as  five  per  cent.  But  .as  each  pipxitipg  of  the  monetary  situation  on 


rAAnonooo  (nr-  1,  ,if  .-niii  Im-  oconom  e  riHii.  It  means  more  ^ 

n  unemployment,  stagnation.  O-*;'  of  »(•%  or  fiorf  of  the  w-orldV  ; 

poits  and  help  ,.old  exptr  s  want,  misery,  eliao.s  .and  bankruptcy.  Ko  ^  they  abolished  the  parity  ol ; 

This  drastic  rut  reduced  the  per  flippant  economists  .and  sold  and  silver, 

capita  money  sii^pply  LnUea  lenders  Insist  llicre  is  gold  By  this  foul  blow  half  tho  money; 

I  States  from  $oi.r»<S  to  $10,  or  rai.ner  hcep  all  the  debased  and  credit  of  the  world  was  destroy- i 
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to  $2t,  when  the  slump  in  the  '•’•uc money  .nnd  unsecured  p.Tperied. 


is  gold  By  this  foul  blow  half  the  money 
debased  aud  credit  of  (he  world  was  dcstroy- 


;old  is  taken  into  account. 


world  scuttled 


consummated  t  lists  of  the  economic  world  have 


ve.vr  shows  ,a  larger  consumption. 


currency  of  the  world  at  par  they  All  the  nations  of  Europe  are  now  most  colossal  vandalism  that  thoj  broadcasting  for  years  the  cause 


He  confesses  he  does  not  |  !•  'S  true  that  (he  Federal  Reserve,  are  either  being  fooled  themselves  flooded  with  p.apcr  currencies  which  has  ever  known. 


the  cure  for  the  coming  calami 


five  per  cent,  gain  on  the  pre.scnt  ihe’eure  for  the  j  as  Ford  Riddell  states,  h.ns  sterilized  or  are  en.icavoring  to  fool  the  rest  of  have  not  fen  per  cent,  assets  held  for  ^-^0  Ir.agic  shortage’  and  the  In-  khortago  of  money. 


.ic.ile  Is  by  far  greater  than  a  twenty  ,p^,.  p,,,,  „,c  Infkated  "ome  of  Anier 


holdings,  the  world. 


their  redemption. 


evitable  money  famine 


rrations  provided  riirienl  co-opria-  ho  .said  an  orgy  of  gambling  in  central  b.mk.s  of  the  old  world. 


per  cent,  pain  some  years  back  thus  j^'i^Vcst  except"  it"  be'  “an“  o'rg’y"of  Hut  this  sterilization  was  done  nn-|  inflated  Interest  in  Scandinavia,  In  Debased  silver-coated-copper  coins  fa’,c7i”  ‘smitV  iCurope''  cro"”many  the  "ear^C^  ‘ 

assuring  tho  industry  profitable  op-  ppcppi^tive  financo  In  New  York”,  der  pre.ssiirc  of  appeitls  from  the,  Germany,  in  Italy,  in  Australia,  in  and  debased  bronze,  a  uminum  and  .„.pg  initiated  by  England  and  niatcrly  propaganda  brandi 


t.ermany,  ,n  Itai.v,  in  Austr.illa,  in  ann  ncnasca  nronzo,  a  uminum  anu  .gars  w.as  initiated  by  England  and  ]  matcrly  nropa-auda  brandishind 
England  and  throughout,  the  world  Germany  when  they  had  all  the {  hoary  sblbl^lctL  of  deflLS 


lion  continues  as  Is  expected.  Great  „re\hounds  and  race  horses  In  Eng-  Ylien  tho  Federal  Reserve  scuttled  gives  the  lie  direct  to  money  lenders  fen  cents  to  the  dollar  are  the  only  ^vorId's  gold  and  the  rest  of  the  na- 

stridcs  are  expected  Ml  the  ox, porta-  I  ^,,,^^3.  g„pp,y  of  the  United  and  fosilized  •economists.  so  c.alled  money  In  circulation  In  tions  had  only  silver. 

lion  of  criuie  and  rctincd  petroleum  _ _ .  RfutrQ  rniiv  40^:.  ns  nn  nftermatb  of  Tim  traele  sbortago  of  money  and  Europe.  ,  _  ,  _ .  _  .  _ a, _ _ 


produrt.'^  during  pspccially  in  * 

regard  to  gasoline,  which  is  expected  Let  us 
to  show  a  substantial  increase  over  the  face. 
lOCO.  The  number  of  motor  velii-  In  IS.6' 
t  ies  in  operation  in  forei.gn  coun-  the  worl 
tries  is  rapidly  increasing  and  In  „  ■ , 
view  of  this  trade  estimates  call  for 
.about  fifteen  per  rent,  gain  in  gaso-  ‘ 

line  consuniplion  in  Europe,  while  3ut>'’l3Ie 
othc.'  foreign  countries  arc  expect-  But  1h 
od  to  show  greater  gains.  tgCf)  had 


. . .  ’  I  stales  fiillv  40'"e  as  an  aftermath  of  Tiie  tragic  shortage  of  money  and|  Europe. 

let  us  look  the  facts  squarely  in  Uar.  two  years  of  woeful  depression  credit  is  wholly  artificial.  It  is 
the^fae'e*  ^  ^  I  followed  and  fen  thousand  big  and  primarily  due  to  the  abolition  of  the 

?  ,,  ...  .  ,  _ Ilittlo  fortunes  vvero  wiped  out-  This  gold  parity  of  silver  and  the  sub- 

Iii  l!v62  the  total  metal  monev  oil  ^  tremendous  price  to  pay  for  .sequent  flooding  of  the  vvorl.l  with 
the  world  consisted  of:  Soinin..  mii  r.einutnv  and  the  .Allies,  debased  rnlnace  and  unsecured  na- 


so  called  money  In  circulation 


Let  us  look  the  facts  squarely  in 


All  this  counterfeit  currency  and 


tions  had  only  silver. 

It  may  be  asked  whether  they  canj 


inflation  to  frighten  the  fools 
children  of  finance. 

Common  sense  and  reason  ] 


primariiv  due  to  the  abolition  of  the  coinage  Is  labled  legal  tender,  b-jt  ■‘’tificd  into, silence  and 

gold  parity  of  silver  and  the  sub-  if  another  world  war  comes  all  this  fii  J  lUAif  aoH  ii^e 


helping  out  Govniany  and  the  Allies,  debased  coinage  and  unsecured  pa- 
Anierica's  momentous  business  per  currencies. 


currency  and  coinage  will  go  the  can  draw  to  itself  and  use  Hosv  long  before  his  day  Is  el 

way  of  the  Hohenzollern  paper  k”  the  world  s  monetary  gold  to  remadns  lo  he  seen.  I 


$2,000,fipn,i>no  j  America's  momentous 
2.000.000,000  ,  evolution,  Iicr  new  creative 


Americ.a  and  f'.snada  will  suffer 


m.srk. 

It  certainly  is  not  likely  that  Am- 


gre.at  advantage. 


If.  however,  the  United  States! 


Tho  English  Chancellor  of  the  Ex-J  Europe  fail  to  combine  to  rel 


Til  practically  ail  of  my  t.nlks  with  power  of  the  dollar  of  to-day.  There-  _ ‘odi 

investors  in  oil  .and  refining  com-  fore,  the  $1,000,000,000  then  in  ’•'’c ; 
pariy  securities  T  find  that  ripphasis  j  the  equivalent  of  $12,0<'0,000.000  K„rl,  V’. 

is  given  generally  to  the  voiumo  of  i  i„  tho  mnnov  of  to-dav.  ..  " 


is  given  generally  to  tne  voiumo  of  iu  the  money  of  to-day.  i  the  sun’nU-'of  money* by%0e'/ could  ' 

criide  oil  production  in  cnnipari.son  rota  of  tho  world  '  feupplj  <i  money  ^  'C 

rons’imnfion  1  ittle  ilioucht  is  ^  Afonetar.v  (.old  of  the  world  tint  one  result  and  tlmt  is  dear 

w  iin  cons.imprion.  lauie  inoiigin  IS  gtO.OOO.OOO.OOO.  I  monev 

(rivcn  to  wh.at  the  siftmtion  mav  ,be  .  p  •  ,  money.  i 

if  the  crude  supply  should  drop  to  'Lhis  is  $3,000,000,000  less  money  |  But  the  Federal  Reserve  went 
]Avt.I,g  which  wotiid  make  condition.s  cc  purchasing  power  than  iu  1860.  j  further.  It  adv'isrd  its  membe.i  j 
more  dangerous  than  existed  during  Population  has  doubled.  Wealth,  j  banks  to  partially  boycott  stock  ex- 
the  recent  years  of  over-production,  business  and  commerce  have  trebled,  i  cliangc  securities,  with  tho  result  | 
AN'ith  production  well  under  control,  1  and  the  supply  of  metallic  money  is;  that,  from  every  Canadian  and  Euro-  | 


wholly  inadequate  to  meet  the  dc-|ope  had  the  sliver  money  of  the  |  the  ablest  statisticians  and  scien- 1  of  Europe  may  be  eclipsed  for 


Total  Afonetar.v  Gold  of  tbc  world  |  ypp  result  and  that  Is  dear 

lh2f).  $in.000.000.n00.  (money.  j 

‘rhis  is  $3,000,000,000  less  money  j  But  the  Federal  Reserve  went 
or  purchasing  power  than  in  1860.  |  further.  It  advised  its  member  j 

Population  lias  doubled.  Wealth,  i  banks  to  partially  bo.vcoft  stock  ex 


AN'ith  production  well  under  control,  and  the  supply  of  metallic  men 
however,  one  may  look  forward  to  $2,000,000,000.  less  Ilian  in  1860. 
more  hopeful  conditions  in  the  in-  No  matter  how  these  figurcf 
dustry  as  a  whole.  scrutinized  the  amazing  fact  reii 

BpTclopment  Lost  Sight  Of.  unchallenged  that  the  world's  si 
While  investors  generally  h.avc  money,  in  spite  of  sixty  yea 


$2,000,000,000.  less  than  in  1860.  pran  money  centre  capital  flowed  | 

No  matter  how  these  figures  arc  into  Wall  Street  where  $3,500,000,000  j 
scrutinized  the  amazing  fact  remains  nf  so-called  boot-leg  loans  were  at, 
unchallenged  that  the  world's  supply  one  time  in  use.  1 

of  monev.  in  snite  of  sixty  years  of  America  has  now  a  surplus  In-  j 


While  Investors  cenerallv  have  of  money,  in  spite  of  sixty  years  of  America  has  now  a  surplus  in- 
been  giving  most  of  their  aUcnt'lon  unparalleled  progress,  invention  and  I  come  of  $20,000,000,000  and  about 
S  Hie"pr:!d^ucTon  aL  conSlon  Hisrovery,  is  less  than  in  1870  or 

.sirhrof  sev^eraMmno''iiarit^'deveI^^^^  Instead  of  being  fully  20%  less  it  _  It  has  $30,000  000,000  more  or 


Alight  of  Rovoral  important  develop-  Instead  or  oein^  Tuiiy  *fOvo  less  it 
ments  In  the  Industry  wiilch,  as  time  should  have  been  300%  more,  or  $36,- 
goe.s  on,  will  have  an  important  000.000,000. 

bearing  on  operations  and  profits  of  $36,000,000,000  Is  only  a  per  capita 
tbo  larger  companies.  One  such  of  $18  for  every  man,  woman  and 


Instead  of  being  fully  20%  less  it  It  has  $30,000,000,000  more  or  ^ 
lould  have  been  300%  more,  or  $36,-  ’css  listed  in  other  exchanges  and  ! 
0.000,000.  has  $72,000,000,000  of  banking  rc-| 

$36,000,000,000  Is  only  a  per  capita  sources. 

$18  for  everv  man,  woman  and  r'or  business  to  function  efficient- ' 
did  on  this  earth  and  ours.  America's  supply  of  money  should  ' 


df*vrlopment  has  heon.  improved  re-  1  child  on  this  earth  and  ours.  iy  America  s  supply  of  money  should 

fining  methods  which  makes  pos.^si- .  Any  Intelligent  schoolboy  should  be  at  least  $12,000,000,000  or  $100! 
blc  utilization  of  a  greater  percent-  be  able  to  understand  the  signlfi-  P^f  capita.  Yet,  the  Federal  Re-; 


STJUtT  HIE  NEW  YEAR  RICBT 

— And  The  Financial  Times  Will  Keep  You  Right 

Here  is  a  letter  from  a  new  subscriber  to  the  Financial 
Times  who  is  pleased-after  reading  two  copies 


ago  of  each  barrel 


low  grade  canco  of  these  figures. 


per  capita.  Yet,  the  Federal  Rc-j 
serve  has  restricted  tho  supply  of , 


crudo  oil.  Under  tils  new  method  The  purchasing  power  of  gold  has  money  to  $40  per  capita  which  when 
refiners  have  developed  many  new  shrunk  to  33%  of  Its  value  In  1860  the  slump  in  the  value  of  gold  is 
producks,  similar  to  the  b.v-products  and  the  $10,000,000,000  of  monetary  considered,  reduces  tho  per  capita 
derived  from  the  manufacture  of  gold  now  in  the  world  is  only  the  money  of  the  United  States  to  20% 
coke.  So  important  has  this  dcvcl-  equivalent  of  $3,400,000,000  in  the  l^ss  than  It  was  for  a  quarter  of  a 


cold  creams,  and  other  products  dc-  money  'in  use  before  the  Franco- 


opment  progressed  during  recent  money  of  1860.  century  before  the  world  war. 

years  that  some  refiners  aro  ex-  W’eil  may  it  he  asked  why  should  Money  is  merely  an  implement  i 
pandlnglnto  the  chemical  field.  For  the  business  and  commerce  of  the  used  to  settle  trade  balances.  Any  j 
instance,  one  large  company  is  now  world  have  been  compelled  to  carry  other  metal  or  commodity  could  ho! 
handling  medicinal  preparations,  on  with  one-fourth  the  supply  of  used  for  the  same  purpose,  but  West- j 
cold  creams,  and  other  products  dc-  money  'in  use  before  the  Franco-  ‘'fu  nations  choose  gold  as  the  onlj  | 
rived  from  cnidc  petroleum.  Prussian  war.  implement  for  such  settlements.  | 


rived  from  cnidc  petroleum. 

Probably  the  most  important  an¬ 
nouncement  made  in  the  petroleum 
industry  in  recent  years,  is  the  so- 


Prusslan  war. 

Xot  Spcculatlre  Orgy. 


Gold  A  Broken  Heed. 
Gold  is  a  broken  reed. 


inmisiry  in  recenr  years,  is  tne  so-  it  ]<,  not  the  “orgy  of  speculative  Gold  is  a  broken  reed.  It  ha.s 
called  hydrogenation  process.  long  a  finance  in  Wall  Street’’,  not  the  demoralized  all  the  currencies  of  the 
inr?n^  chronic  gambling  In  dogs  and horscs  world.  It  has  enriched  the  usurer 

^This^Tll-ocW^g  cvnnTr.'d"f  Luropc  wliicli  has  caused  the  tra-  and  the  middleman  at  the  expense!  I 
.rPi!..P,P  K'u  shortage  of  money  and  credit.  of  the  producer  and  consumef,  and 


Spring  coinnicrcial  i  Eiiropc  •which  ha; 

stage.  T^is  process  is  expected  to  gj^  shortage  of  mon. 
revolutionize  present  refining  ineth-  -^6  real  cause  wa 
ods  Under  the  process  low  grade  ^.-o^id’s  money 
H  I  ®  sixty  years  ago. 


The  real  cause  was  the  scuttling  of  the  world  is  now  on  the  high  road  to  I 
e  world's  money  siipplv’  nearly  a  gold  famine  and  business  dcmoral- 1 


The  Montreal  Financial  Times, 

Montreal. 

GALT,  Ont., 

Gentlemen, 

The  last  two  copies  have  convinced  me  that  I  have  missed 
a  lot  of  good  reading,  but  now  1  have  the  satisfaction  of  know¬ 
ing  that  I  will  be  better  informed  for  the  next  50  weeks.  I  thank 

you. 

Yours  truly. 

(Signed) 

G.  H _ _ 

S*  q^anutljs  rr^erSage  "basis'  ’^nders 

of  eRher  ga'^olino  o’?-  high  gr  ide  ‘lii-^  money  lenders  of  London  and  Berlin  ,  noniists  assert  th 
bricants  whSv^  ‘he'r  governments  to ,  in  the  world  to 

fers.  At  present  it  is  possible  to  P-irity  of  silver  ami  currencios  and  cr 

obtnin  only  a  small  percentage  of  ,  snoop  half  tlie  world  s  fhis  is  as  fal.' 


ization. 

Money  lenders  and  fossilized  eco- 


gasolinc  from  low  grade  Venezuelan  'I,  destroyed. 


crude,  while 
only  for  fuel. 


the  residue  is  used 
This  condition  will 


money  lenders  of  London  and  Berlin  i  noniists  assert  there  is  gold  enough  i 
persuaded  their  governments  to  .in  the  world  to  buttress  up  all  its' 
abolish  the  gold  parity  of  silver  ami  currencios  and  credits.  j 

at  one  fell  swoop  half  tlie  world’s  This  is  as  false  and  deceitful  as; 
money  and  crewit  was  destroyed.  the  tale  iold  Mother  Eve  In  Eden,  j 
At  that  time  England  and  Gcr-  Normal  interest  for  centuries  was; 
many  had  over  80%  of  the  world's;  3%.  It  is  now  and  will  soon  i 


be  completely  changed  through  the  !  United  States  and  Franje  |  be  8%  and  0%. 


hTflrogenation.  process  little  or  none.  Now  Prance  has  This  is  because  monev  lenders  and 

other  Biff  Faefors  England  and  Gcr-  their  propagandists  induced  the 

,  4  4  ,  4  4,  ,  many,  .and  America  has  more  than  govcrnmenls  of  England  .and  Ger- 

Other  Important  factors  In  the  in-  all  Europe  and  more  than  all  the  many  lo  scuttle  half  the  world's 
^  dustry  are  the  conservation  of  uatur- |  rest  of  tho  world  when  she  desires,  money  and  melallie  reserve  by  des- i 
al  gas  and  the  new  method  of  dis- i  England  and  Germany  collaborat-  troyin-  the  gold  parily  of  silver  two 
.  tribution  used  by  pon.10  of  the  larger  ■  ^ncl  initiated  fhis  tragic  destnic-  generations  ago. 

-Natural  ga.s,  (ion  of  tho  world’s  money  and  ere-  Fooled  by  money  lenders  and 


which  formerly  xvas  wasted  in  large 
quantities,  is  now  being  conserved 


bn  of  tho  world  s  money  and  ere-  Fooled  by  money  lenders  and ! 
It.  money  changers  England  and  Ger- 1 

To  equal  the  per  capita  supply  of  many  adopted  the  Single  Gold  Stand- 1 
loney  existing  sixty  years  ago  there  ard  fetish.  Tills  is  as  false,  as  un-j 
hould  he  at  present  not  Ics.s  lhan  scientific  and  as  superstitious  an  ex-i 
SG.hOO.OOO.bf’fi  of  mctallie  money  pedient  as  the  Golden  Talf  tliej 
vallablo  for  bu.sincss  ami  coin- i Israelilcs  set  up  in  the  wilderness  for  i 


will  be  developed.  Tiiis  is  expect¬ 
ed  to  develop  largo  profits  in  tlie 
future.  In  regard  to  distribution  of 
gasoline  by  some  of  tho  eastern 
companies,  the  operations  of  ono  in 
particular  is  iniere.sting.  This  com- 


Tt  i  ic  *  *  merer,  the  adoration  of  the  populace, 

nrnfitd  Capita  gold  Is  now  only  $5.  Sad  to  say  iho  jieople  of  England 

4  F  , ,  In  1860  the  per  capita  metal  money  have  not  yet  discovered  that  the 

of  the  ca°»cni  ‘’'U’Lalent  of  $12  of  lo-day’s  Single  Gold  Standard  theory  of 


money. 

It  would  require  a  burning  search- 


money  has  done  more  lo  1mpoveri.sh 
and  demoralize  the  nations  of  the 


pany  which'  owns  a  pipe  lino  froni  <'’«P‘iasize  the  fact  that  six-  earth  than  the  world  war. 

Bayonne,  N..T.,  to  the  Ohio  river  •b«”'e  was  the  equlva-  H  pauperized  India.  China,  and 

•which  was  formerly  used  for  the  $12,000,000,000  of  metal  I  Latin  America.  It  ruined  the  agri- 

shipment  of  crude  oil  cast  to  the  ™°Aey  at  the  command  of  a  billion  culturo  of  Great  Britain,  Ireland  and 
refineries,  ha.s  changed  iks  opera-  People,  while  today  two  billions  of  Russia.  It  bred  revolution,  social- 


tlon  so  that  it  is  possible  for  this 
company  to  ship  gasoline  westward 


and  distribute  it  economically  by  ,noA  entering  Hudsons  Bay  In  of  nations, 
motor  tanks  within  a.  radius  of  fifty  1’.^^  •“  history.  Trade  an 


ism  and  anarcliy,  and  it  has  finally! 
made  the  usurer  arbiter  of  tho  fate] 


If  you  are  not  receiving  The  Times  regularly  send  in 
the  coupon  printed  below  and  share  the  satisfaction  of  . .  . 
this  subscriber— he  is  but  one  of  the  hundreds,  new  and 
old,  who  have  sent  in  spontaneous  letters  of  appreciation. 

1930  will  see  big  developments  in  transportation,  / 
power  and  industry  in  Canada.  The  Financial  Times 
each  week  will  interpret  these  developments  for  the 
benefit  of  investors.  -  ^ 

■TTie  service  of  The  Financial  Times  is  three-sided — the  triangle  being  represented  by  its 
subscribers,  the  investing  public;  its  advertisers,  the  investment  houses,  banks  and  man¬ 
ufacturers,  and  the  general  public  whose  interest,  although  only  vaguely  defined,  must 
always  be  considered. 

The  Flnan^al  Thnei 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


motor  tanks  within  a  radius  of  fifty  ' ’  ‘ ,  'J’’  m  nisiory.  Trade  and  commerce  can  function 

miles  each  sid'’  of  the  pipe  line.  3?,  '®  ^  efficiently  only  when  by  internation- j 

PTom  the  Ohio  river  terminal  it  can  ^ al  co-operation  commodities  and  ser-j 

be  .shipped  further  we.stward  ity  wa-  ^  f  stabilized  at  their  marginal 

ter  transportation.  than^the  present  co.st  of  tho  long  The  greater  the  fluctuations 

Transportation  fhanges.  ^  j-espect  lo  profits  of  the  petro-  price  levels  of  commoditie.s.  | 

Changes  in  transportation  facili-  leum  companies  for  1329  investors  J*’*’ S’’*'^'***' ^‘^onoiuic  waste,  loss  i 


value.  The  greater  the  fluctuations 
In  (he  price  levels  of  commodities, 
(he  greater  the  economic  waste,  loss 


ties  also  are  expected  further  north,  may  look  for  favorable  .statements  ^  ^  confusion. 

■With  the  opening  of  tho  new  UVel-  from  the  leading  companies.  The  fluctuations  In  the  price  level 

lan4  Canal  in  Canada,  connecting  outlook  for  1930  is  ai.so  favorable  In  silver  which  have  cursed  the 
Lake  Erie  and  Lake  Ontario,  large  view  of  tho  disposition  on  the  part  ’^'orld  for  the  last  fifty-seven  years 
expansion  is  expected  in  the  trans-  of  leading  companies  to  eliminate  hfve  been  a  fruitful  source  of  insta- 
portation  of  petroleum  products  on  waste  wherever  possible  and  to  cur-  bllity  and  of  calamitous  fluctua- 
the  Great  Lakes,  as  It  will  be  possl-  tail  production  more  In  lino  with  Viol's  in  the  price  level  of  commodi- 
ble  for  large  vessels  to  sail  between  actual  demands.  Prices  for  refined 

Prescott,  Ont.,  and  Duluth,  Minn,  products  will  probably  be  a  little  More  than  a  billion  people’s  only 
Another  interesting  development  is  ;  firmer  In  1930.  These  developments  money  is  silver.  The  wages  of  that 
the  recent  completion  of  the  rail- j  may  be  looked  upon  as  reassuring  billion  are  now  but  one-third  of  what 
road  to  Ft.  Churchill  on  Hudson’s  I  to  the  holders  of  oil  company  jectirl-  they  had  been  for  thousands  of 
Bay,  which  Is  expected  to  result  in  1  ties.  years,  conkequently,  the  purchasing 


- Special  offer  coupon - 

THE  FIXAXCIAt.  TIMES  fUBLlSHIXO  CO.,  LIMITED 
6S1  CrniK  Street  We»t  300  Bay  Street 

aiONTREAL  TORONTO 

Von  may  send  me  The  FlnaBclal  Timea,  and  at  tbe 
end  of  thirty  days  arrount  for  $3.00  for  one  year's 
HubNcrIptloa,  unless  advlaed  to  the  contrary  lu  the 
meantime 


they  had  been  for  thousands  of 
years,  conkequently,  the  purchasing 


The  complete  service  of  The  Financial  Times* 
including  fifty- two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  yoar 
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Record  of  Canadian  Stocks 
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37 

Do.,  oref. . . 
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90 

89 
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35 

32 
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. .  100 

120 

7';- 

+  2  35 

16 

Sl .  50 

....  35  * 

*  18 

$2.00 

....  28 

3 

—  *;  28 

4 

$1  50 

—  5  575 

210 

$2.50b 

....  196 

174 

10'”(,  1 

....  28* 

4  16 

....  101 

96  ‘ 

r~r 

....  64 

47 

6% 

_  1  > 

i  1 

....  7 

4 

....  95 

75 

$4.00 

43 ' 

;  25 

j^'2*;  117* 

;  54 

$3.60 

-.20  3.40 

1 

80 

75 

--  2  220 

120 

T"o 

....  125 

17 

1% 

....  30 

W 

....  97 

95 

7% 

....  48- 

34 

—  Ji  58 

194, 

$1 .00  ' 

+  2  118 

74 

$S.00b 

127 

115 

7% 

...  28 

21 

$1.00 

...  10  * 

;  3 

....  27 

25 

....  58 

32 

....  101 

92  *j 

7% 

....  32  ’ 

,  26 

$2 .00 1 

....  97; 

i  93 

T7r  1 

....  39 

6 

$2 .00  ! 

+  .14 

20 

$2 .00  1 

—  '.'  50» 

;  32 

. 

+  3;;  80 

34 

$2,00 

....  37 

17 

$1  .00  1 

34 

29 

$2  40  i 

+  3  70 

78 

—  2  88* 

;  15 

....  24 

16 

$1 .00 ; 

....  15 

14 

! 

. .  98 

86 

—  l«i'  42 

18 

....  100 

7';;  i 

....  110! 

100', 

7% 

....  36 

5 

[ 

...  100 

94  *; 

35 ' 

;  25 

$2.00, 

+  2';  79' 

21'; 

95 

86*; 

40  ’ 

'  .72 

1 

102 

07 

7'’;.  1 

14 

5 

....  85 

65 

T'a  ^ 

...  -  ,  65 

78 

j 

....  105 

100 

1 

....  75 

26 

6%  i 

.  .  02 

88*; 

7c;  1 

—  1  .  25  ' 

17 

$1 00 , 

1.35 

106  *; 

3'';  1 

105 

08 «; 

7'‘r  1 

-i  4*4  30  ' 

15 

.  .  93  *  J 

82 

6"..  ! 

-  2  39 

75 

$1  00 

3.3 

22 

$1 .00  ; 

05* 

65 

i 

■1  'i  25'. 

8 

$1  00  ! 

Ill 

102 

7'-  ;  i 

+  H  72 

25 

$1  00  ' 

...  42 

70 

$2  40  1 

....  31*4 

16 

#49 

10  *; 

1 

...  35  ‘rf 

14 

Oft 

76 

T~. 

-  1  49*, 

29 

$3  SO  > 

» ;  20 ' 1 

6h 

—  1  37*, 

29 

llS'rf 

109 

7"; ! 

12 

5 

I 

8.5 

71 

7*^.  I 

+  65 '{ 

46 

$3  20 

12.3 'rf 

115 

1 

0 

2 

1  *;  40 

q 

'  f 

+  ;;  55’,' 

40 

$3  00  ; 

16ft 

120 

7':  , 

4^  1  4Q  « 

18 

$1  00  , 

130 

8.5 

6’.'-;  :  f 

1-  V  24', 

9 

50c  * 

—  24  n 

0 

50c  i  f 

25'; 

L5 

...  85 

80 

.  .  .  .35 

24 

115 

100 

7  c-'  J  F 

1  4  » *  90  » , 

32 

$3  00  t 

170 

70 

....  85 

•  F 

...  7.5 

.35 

,  F 

_  10t>*, 

104 

7''  '  r 

. ...  85 

f.O 

1  F 

. .  .  .  149 

110 

6'^.  1  1^ 

1*27 

117 

7'  ;. '  f 

4  4',  180 

OR 

$2  40 

.  .  .  .  .51 

4ft 

12C'b  , 

.  .  . .  .55 

47 

8%  1  ^ 

.  ...  195 

170 

10'^;  i„ 

.  .  . .  36 

22 

$1  no  ;  S 

_  204 

115 

7'-;.  i  s 

_  204 

168 

7''. 

.  .  . .  11 

.1 

OOc  ^ 

....  1ft 

ft 

7''.,  S 

.  .  48 

.'16  ' , 

105 

07 

7'r  „ 

4  1  *4  4.5  *: 

70  rf 

60r  ,  S 

1  1  .37 

OQ 

$1  60  J 

4  2  15.1 

100 

1.70 

L'O 

7%l  3 

1.5 

ft 

1  2  36 

72 

'  t 

17ft 

Oft 

O'r  1  . 

*  4  1.75 

.^0 

$7  no  u 

.  .  78 

70 

$2  on  1 . 

47 

.35 

$.t  00  '• 

.  .  134 

no 

$1  00 :  y. 

100 

Q5 

1  V 

....  700 

475 

$8  nob  " 

...  140 

124 

7'~r  1  .. 

68*4 

34 

6^r  'J 

32 

70 

$1  60  W 

10ft 

105 

7'r  ' 

70 

7 

! 

107  t; 

50 

7'%  , 

4.3 

70 

$2  00 

-  5  100 

<“0 

1 

105 

100 

6'j‘'r  1 

60 

46 

1 

)  3  140 

"ft 

$4  no  1 

109 

107 

7'r  1  B 

Iftft 

70 

$4  00  i 

no 

108 

7'',  I  B 

-1  45 

76 

$2  00  j  n 

95 

56 

If 

100 

91 

7'*;  1 

60 

58 

4^;  1  r 

85 

7Ce  !  13 

100 

<0 

75i  i  I 

104 

94 

13 

4-  4  139  ’, 

68  'rf 

..Ip 

43 

19 

$1.00  1  K 

170 

CO 

1%  1 

-  2  121 

71 

r::,  1 K 

105 

go», 

7^'r  1  5 

40 

25 

$2  00  I 

32  '4 

IS 

$1 .50  1  V 

^  1  *.  Q74 

53 

$2.50  i 

36 

70 

$2  00  ;  T 

60 

61 

4' 1  A 

100 

ro 

7':;  1  L. 

100 

85 

5^ 

no 

100 

7 ''7 

i  1  116 

65 

$2  50  !  V 

65 

34 

$1  40b  1  P 

...  119 

us 

770  1 

Steel  of  Canad* .  42 

6'';  I  Do.,  pref.  .  41 

'■  St.  Lawrenre  Flour  . 

7' Do.,  pref.  .  . 

I  §!  M'n'r.  V.  Corp..  pref . 

[  Sinrp,on,  A. 

.  .  .  '  Do..  B. .  35 

.  'SI.  Lnwrenr..  P..'p;r .  11 

.  .  '  Tip  Top  T.oilors . . 

.00|  Do.,  pref. .  102 

:  Tooke  Bro, . 

)%  .  Do.,  pref . 

7<  j,  Travmore  Cafe .  4 

8'  r  I  Do.,  pref . 


51 'i  20  $2  00  new  Y( 

105 '<  95 7-';  1, 

105 84  6<  r 

04'.;  .30  $1  00 

SO','  35  ^  $4  00  Mlf.-Chatroor, 

10  $'•  Am.  Agri.  Chemical. 

44  35  83  .00  \m.  Sugar 

10  5  $1  00  .4  m.  Pf»sh  Magntdo 

87  73  7**  \m.  t  'an. 

09  '  r  34  81  .75  Am.  (  nr  &  F 

68*4  37 ’j  /  $1.75,  5m.  Hido  Ar  l>*alhrr 
fO  28  •  .  I  Am.  ?i*n 

9.5  CO  ’  \m.  Intr'r.  (''•••p 

99  CO  7*7  j  5m.  Iiorom^itive. 

fO  ■  Am.  .Smelting 

41  .31  Am.  StrrI  Knundriff 

36  10  .  .  \m.  Sugar  .  .  .  .  . 

4R  32  \m.  Siimat.  Tob 


NEW  YORK  STOCKS 


I'''e  24,  IW.  01 


1920  Change 


Bonds  anJt  Trust  Companies 


Do..  pr»“f. 

Woods  Mfr. 

Do.,  prrf. . 
Zlmmcrknit 
Do.,  pref. 
Ri«nk« 


Nova  Scotia 


24.5  745*,  240 


278  729  ?'>8  2'»9 

307  3U  ,307  312 

376  376  372  776 

795  298  295  206 

245  245  243  244 


Montreal  and  Toronto  Curb 


111 

no 

7'; 

'm.  T-I.  *  Tol . 

21  (*; 

222', 

4  7', 

35 

10 

1  .\m.  Woolen . 

7 '  X 

—  , 

86 

60 

7': 

1  t naeonda  Copper. 

7.5*i' 

;  3’, 

—  1 

9 

.1 

1  \tchis<*n 

220 

i  .3-  , 

18 

4  . 

7'*, 

'  Allanfr  C.  &  \V.  1.  . 

72'; 

75 

4-  21, 

215 

no 

'  Baldwin  Ixieo 

28*4 

31'f 

4  3 

Hft 

ns 

?'■; 

■  Balt.  Fc  ( )hio 

nr> 

ntu; 

4-1*.; 

-  1 

t  .50'* 

27 

$1  on 

*7^thlrhem  St«Hl  {R) . 

89  tj 

04 1, 

4-  .^"i, 

06 

'  anad'in  Parlfir 

187', 

IflO 

4  2'-; 

+  '2 

12 

ft 

( 'rirro  de  Paseo  . 

61 

63*; 

4  2'a 

88 

T.S 

7''r 

Chiengo  M,  k  St.  P. 

9,3*  I 

24«,' 

.4-  1 

.50 

.15 

Do.,  prrf 

ti'. 

43 

4  P, 

40 

2S 

$1  40 

(  hicago  Rock  Is 

114 

iM'i; 

t  'l 

165  • 

10? 

6^': 

(  olorado  Fuel  .... 

.33 

36% 

?a 

?o 

*  on.solidated  (»h.« 

!'2'; 

100' j 

4  8 

Oft  t 

60 

T'f 

(  ont.  Baking  pref.  A. 

4l>li 

4.5 

4  3*- 

\  5ft 

1ft 

1  )i> .  H  . 

S’, 

51 «, 

1  3*4 

105  J 

83 

Tc 

(  ontinrntal  Can  ,  ,  , 

4ft 

.3ft 

76 

(  nrn  Products . 

87*4 

92  Ij 

4  4-. 

04 

76 

6  ■ 

Crucible  Steo) 

81 

90«i 

‘  9% 

109' 

40 

$2  no 

(  i|ba  ( 'ane  Sucar  ... 
Columbia  Gas  . 

66’.; 

71'; 

_ 1' 

•4  8*4 

Krio  UBlirnad . 

r>i>'k 

58'; 

— 

00 

75 

7''; 

1  >n.,  rrvf . 

62 

62 

t 

1 

Fox  Film  . 

33 

22 

—  1*. 

«7 

ao 

Freeport  Texas  . 

General  Flectrie . 

37 

39*; 

61% 

“b  2*4 
-1  4:, 

+  I 

187  L 

ro 

in'*; 

Oneral  Motors . 

.lO-i 

40>i 

d"  1 

3.50 

740 

1?  '1 

(tOfidrieh . 

101  ^ 

42 

+  i*< 

76q 

72.5 

12 )  1 

(»reaf  Nf>rthcrn  pref. 

o:» 

95 

i  1 

378 

77ft 

17  i  1 

(*reat  Northern  Ore.. 

20 

+  .5 

4^5 

703 

12-17 

( itilf  Ststes  Steel  .  .  . 

51 'j 

405 

350 

16'*; 

Inspiration  Copper..  . 

26*4 

26»4 

4  l.j 

4  1 

400 

2R5 

1*12 

Ini .  Bus.  Machine 

162 

—  1 

286 

210 

124  1 

Internat.  Harv.  N.J. 
Internat.  Nickel 

78 

ao’ii 

ftot; 

32*; 

4  2*7 
-1  2*« 

Int.  Merc.  Marine 
Internat.  Paper  “rfA’'. 

Do..  •  R” . 

r)o..  'C*' . 

Kelly  SpringOdd  ... 

25 

16 

13*1 

3'? 

0-, 

11 

)2*; 

4-  2'^ 

Stock  Open  1 

Agnew  Stirpass . 

Do.,  pref . 

Asch,  Limited . 

Do.,  pref . 

Associated  Breweries .  1 7  ’ ; 

Do.,  pref . . 

Amnl  Electric . 

Do.,  prrf . 

Anglo  Norweg  Holding . 

Beath  Co.  **  A" . 

Beacon  Oil . 

Beatty  Bros.  . .  32 

Do.,  pref. . . 

Bcauharnois  . .  12 

Belding-Corlicclli . 

Do.,  pref. .  . . 

Bissell  &  Co . 

Do.,  pref .  01*; 

Blue  Ribbon .  24 

Do.,  pref. . 


Biltmore  Hat . 
Do.,  pref. .  . 


Week  ending  Dec.  .30.  1920 
Open  High  Low  Close  5 


Ki’iinrrott  Copper 

l-ehigh  Valley . 

Miami  Copp«T 
M  issouri  K .  and  T. 
I  to.,  pref 


>  Price  — ■  19/0  Current  '  ho.,  pref 

Sales  Change  High  Low  Div.  Rate  t  Missouri  Pacinc 

.  18  1.1  1  ho.,  pn-f 

.  19.5  no*;  7*’I  (  Natirinai  l^rad 


8152  4-  2»; 

920  .... 


Canada  Paving .  . .  . 

Do.,  pref . 

Can.  Vinegiars  .  .  , . 

Can.  Celanese . 

Do.,  pref . 


27  27  24 »;  24 

13  13  13  13 

50*;  50*;  50);  so*; 


22  !  \’eva»la  ( 'onsol  ('op..  139 

.  8.5  7*'7  '  New  Haven  ,  1  1 0*  4 

17’,'  $2  9ft  '  Norl  horn  Paeifle  .  ..  86 

88'*  7*f  *  Pan.  Amer.  Petrol  . 

1'  i  P-'Hosylvania  K.  II.  .  it'^ 

4ft  8  ,  ;  Pnnta  Sugar .  7 

4  j  Pres'wH  Steel  ( 'sr  .  .  8*4 

7ft  I  Rradina  , .  12‘J 

7ft  Ropuhlie  Iron  A  S  Tl'-j 

.30  $2  00  i  Royal  Dii^eh  .  51*; 

94  7*',.  I  St.  Iannis  <A-  S.  F.  106'^ 

17  1  Sinclair  Consolidated.  23*u 

131  7''*,'*  1  Southern  Paeitic  .  119 

*'*9  I  7*’,'  !  Siufhern  llaiiwav  .  .  132 

76  $2  00  i  ho.,  paid .  98 

96  7'"t  I  Stiuh'bsker  .  42'*; 

70  $7  ,00  Tennr'fwee  ( 'opper. . . ,  12'% 

35  S3. 70  Texas  ''Wilf  Sulphi.r.  .  52"^ 

29*;  $1  00b  .  Texas  hil .  .51% 

5  ’  ;  Sl  .00  I  T*  xa*;  Paeific. .  124 

16  .  .  !  Tohace-'  F’rofl.  (’o  .  .  .  -2"  < 

7*“^  !  Union  Pacific  .  212' 3 

3';  )  .S.  Indust.  Alcohol.  129*  j 

10  $l  50  h.  S.  Rubber .  23*t 

16  .1  U.  S.  Storl .  161 

85  7''U  i  A’'inadiuni .  48 ',1 

24  * $1  60  AVestinghouse .  129*  < 

11  *;  .  .  j  White  Alotor .  .  31*< 

.33  .  .1  Willys-Ovorland  .  . 

3!  W’ortbington  Pump  .  6.3 


2  ’  '  «OV’T  BO.MIS 

.  .  .  !  War  ly>an  6  -  .31  .  .  91 

War  Txmn  6-  -87  101 

|t.  Victory  l4>mn  644  -38.  101 

.3Aj  ,  Victory  liOan  -84.  101 

1’f  '  Victory  I^oan  5*^  37.  lOfl 

2*d  '  Renewal  .  B'j  -32.  ilOf 

I  j  Refunding  .  .  .  4 *4-  -40  9(1 

.  .  Refunding . 5  43  .  ,  IOC 

RefuHtiing . 4.'v  44.  95 

7*«  {  Refunding  4*3  -  46.  93 

S  M>AN  Si  TBt  ST 

3'fi  '  Can.  Permanent  .  221 


I  Col.  Invest  . 

Eeon.  Invest  .  .  . 
Huron  A  Erie  .  . 
Landed  Banking 

}  Nat .  Trust . 

!  Ont.  Loan  . 


Toronto  Gen.  Trust . 

,  Toronto  Mort . 

j  Bell  Telephone  6 

I  Af  bf  stos . 42  -  .5 

Ash'*sb  s  Mfg..  .  .  41  6 

LAsbestosG.M .  66  8  45 

<  algary  P  .  .  40  -5 

(Canada  Bread . . 

f*an.  ('anners . 

Can.  ( 'ar  . 39-6 

('an.  ( 'an  R  . 46  6 

(’an.  ( 'ottons  . 40  5 

('.P.K . 34-5 

Can.  P.  *P .  68  5*  i7.5 

Can.  S.S. . 43  h 

C'edar  Rapids .  .53- -.5 

l>f*m.  (’anners  ...  40  6 

horn.  (tla.ss  .  ,  3.3  6 

horn.  Iron .  29  5 

McNish  hrb .  3* 

Mex.  Fleet .  42  5 

Mex.  L.  4:11.  40  -5 


Mont.  Tram  . 
2*..  Mont.  T.ti.M.  'A 
2  M.C..  &  \lS  h\  •  } 

T,  '  Mont.  Tran.  C  . 
.■»,  N.S.  Car  .  . 

2 » .  ,  t  tgilvie  . 

I  ho.,  ■■<  *'*  ,  . , . 

I  hut .  Steel  .  .  . 

Postal  Telegraph 
*4  Riordon  P 

Rio  He  .laneiro 
1  Sao  Paulo 
I  *  ^  Steel  of  Canada 
*,  Wabass*) 

7,  Wavagamaek 
WrstK.Povrr. 
'Win.  Klee  .  .  .  . 
Windsfir  Hotel 


Week  ending  Dec.  30,  1929. 

_ - 

PricB 

- 1929 - 

Open 

High 

Lorn 

Cloae 

Sain 

Change 

High 

14>W‘ 

99  90 

101  05 

99  90 

99  90 

12.950 

101 

mi 

101  25 

101  26 

100  60 

101  25 

800 

102 

99 

101', 

101  5.5 

101  25 

101  65 

130.050 

4  .30 

101  88 

99  80 

101  10 

101  25 

lOI  06 

101  05 

17,250 

—  .o.s 

102  90 

98  80 

103  90 

104 

103  70 

104 

4.660 

4-.10 

104  25 

94 

,100  65 

100  70 

100  05 

100  70 

16.100 

-^.06 

101  88 

99 

96  60 

96  90 

98  60 

96 

3,700 

-  -.60 

93  80 

94 

100»J 

101  10 

100>4 

lOI  .10 

4,700 

4.3.5 

102 

98 

96  80 

.500 

99  80 

98  08 

95  90 

96  .50 

9.5  90 

96  50 

2.000 

-i  .60 

99  75 

93  90 

221 

4 

240 

219- 

Dividend  Declarations 


i;ate  Declared  Payable  r>at» 


Canadian  Light . .  . 
Canadian  Marconi 


Can.  Vickers. . 
Do.,  pref. .  .  . 


108  08' 

no  100 

>;  45  9 


130  +  H 

.5.70  ....  27' 


Cooksville  Brick .  40 


COO  —16*;  34' 


Deforest  Crossly  Old . 
Deforest  Crossly .... 
DistillerS'Seagram  .  . 
Dom.  Engineering  .  . 

Dotn.  F.  Steel . 

Dom.  Oil . 

Dom.  P.  6b  T . 

Do.,  pref . 


Do.,  pref. .  .  . 
Drydeti  Paper . 


Do.,  pref. 
Eastern  Dairies 


Do  .B  . 

Federal  Di't. ,  .  v  .  .  .  . 
Firstbroi>k  Boxes,  pref. 


1  fO  1  70  1  60  1  60 


38  «♦  35*4  37 


Unlisted  Securities 

I'urnishrd  by  (f  C.  Willian's  8:  (" 


Do  ,  lb‘b.  'A” 
ingston  Sbipbuildi 
ount  Royal  Hotel, 
ho  ,  com . 


lew's  Buffalo,  pref . 

Do.,  I>ondon  7* , ,  pref . . 

ho.,  L/indon.  corn . 


Da.,  Oshawa,  com . . 


! 

Ask  1 

93 

00 ; 

.M2 

00 1 

33 

..  i 

00 

8 

no 

90 

00 

'70 

(M) 

6!) 

00 

■ 

00 

6 

60 

4 

00 

80 

00 

86 

00 

18. 

00 

I  Kr  InMirancr  shocks 

Continental  Life  20'  Pa 
(Vown  Life  lO*";  Paid  . 
Fxedsior  I.jfe  30'  ^  Paid 
Great  Wr*st  Life-- . 


Manufacturers  Life 
Sovereign  Life 


Commercia*  Kinanc\  pref . 

Debenture  A  S'curities,  pref... 

Mortgage  Discount,  pref . 

Mutual  Financ®,  pref . 


Amea  Hold.  Tire  In.  7*8,  1913. 

B.  C.  Pulp  6's.  1950  . 

Brandram  Hender.  6’s,  1059  , 

Do..  6'8.  1936 . 

Debenture  Securities  4's . 


:  Unlisted  (Quotations. 

.  Furnished  by  Kippen  &  (’o.,  Inc. 

204  Hospital  St.  Montreal. 

7“^^  Kid 

I  .Anglo  Norwegian  Holdings,  pref.. 

7^iy  '  .Anglin  Norcross  7%  pref,  .......  80 

50c  !  I )o.,  (lorn .  1  ."1 

5l  .50  i  Anticosti  Corp,  7''o  pref. .  . .  91 

.  •  • .  j  Allens  Kingston,  pref .  1ft 

I  Brandram  Henderson,  pref .  8.5 

7^(,  I  Do.,  ('om .  20 

.  .  .  ;  Bolivian  P«iwcr  <'om .  33 

.  1  Burns  Limited  Units .  87 

'  B.C.  Pulp  &  Paper  pref .  6.5 

4^^^  I  Do.,  com .  6 

-  .  .  ;  Brown  (’orp.  6*-^  pref  .  W> 

....  i  ('algary  P(»wer  pref .  9ft 

, .  . .  j  ('anada  Fire  Insurance  .  . .  Iftl 

.  •  . .  !  Canada  Life  Assurance  .  775 

....  I  C'anariian  Machinery  pref .  2.5 

'  Do.,  ('om  .  .  .  .  .  ! 

$2  00  '  Can.  Northern  Power  7'  c  pref .  .  102 

:  ( 'an.  rrna .  1  Oft 

7^c  I  ('an.  Olanrse  pref .  50 

'  ('an.  Peckers  com  .  .  3.j 

$1  00  ('nr.  Paperboard,  pief .  . . ; 

$4  00  1  ( 'an.  AAVslinirhouso  .  . . .  88 

...  ;  (’an.  Industries  com .  170 

.  .  .  .  j  Do.,  prrf  .  lift 

j  Can.  Light  A’  PoviAf .  28 

7^'c  (‘an.  Mead  Morrison,  pref .  8.5 

I  Do.,  com .  I  ft 

6*?^#.  I  (’un.  Tube  &  Steel,  rpef .  85 

.  i  Do.,  com  .  .  !ft 

('an.  Kairbank.'i  Morse .  32 

7*'/  ,  (’an.  .Mji'C'ini  .  .3*; 

40c  j  ('an.  lriv*>Ktnrs  Corp  .  20 

..  i  ( 'upilal  Trust  Co .  .  ,  7H 

(^>p:')and  Flour  Mills  prof,  'with 

tmnusi  15 

7*''-  ’  Cassidys  Ltd.  pref  ,  .  65 

$3.00  I  ('rown  Trust  (’o  .  .  135 

....  If.  W.  Chasi>  pref.  I’^ith  lK»nt:s 

.  I  of  ('om.) .  . 

7','  Dodg''  Manufacturing  Class  A" 

I  pref .  . 

%\  90  '  Do.,  ('Ins^  \V'  .  . 

$5. 00b  .  Dom.  Alloy  Steel  pref.  (with  50% 

i  bonus  ('om. 1 .  1 

80%  Dom.  DistiMerbs  . 

I  Dom.  Manufacturer.-*,  pr.^f  .  61 

6^^  I  Do.,  com  .  .  6 

,  Dom.  Power  &  Transmission, 

$2.50'  pnf . 102 

,  .  .  .  :  Dom.  Linen,  pref . 

Dom.  Sugar,  ...  27 

5ftr  !  f*om.  Tar  &  Chemical  6  *  j' , . 

O' i  '  prrf. .  .  ^5 

...  r>upuis  Frerrs  7'  prrf  ,  .  .55 

l*om.  'vVollcs  &  Worsted,  pr  f. 

$1  00  I  >0..  com 

!  Krstern  Car.  pref .  7ft 

$2  00  Kast<>rn  f)a;i  s,  nr^f  .  f‘3 

Fast  Kootmiay  power  7' r  pref..  87 
,  .  .  Fnipire  1  if'»  1'/  •  paid  .  .  28 

K.  <!<i  'I'.  Fairl>anks  7'  pref .  90 

Frtst  Wood  New  ('om . 

".  ,  ^foner’i'  Ste»-1  War‘S,  pref 

8%  :  ('ireat  Lnk's  P'liver  7' ;  pref  9.‘» 

11.  ( Irornitig  V-  ire  ( *0.  7'  <  pr**f..  .  1 02 

I  -freet  Wc.st  l.ife  . 715 

'  roorl  Vri-.r  Cottons  ( 'o  98 

1  Guardian  IUaify(’o  6ft 

....  1  Ciuelph  (  arp  t  V.*irsir<l  Spin- 
.  .  I  ning  MI'Ik  ( '•)m  21 

I  Halifax  hire  Insuraoro  85 

i  impel  ial  1  ife  .  400 

'  imperial  Tr  s*  P;Jft 

lntertiati<»nal  ( '“kI  8' .  nr  f  7ft 

Inter,  ('ity  Baking  ('o.  < 'om  55 

Investment  Foundation  1  nils 
Kingston  Shipbuilding,  pr.  f  ,  .  15 

I  »o..  e«*m  .  **'  J 

?•  P.  T.  l.♦n:Hre  &  Co.,  com  . 

6'  :  i  I'"-.  Prr'f  . 

$1  00  I  1  indsay  Disti. lories  . 

7'  ;  '  L****ws  Doulon  7'.  pref  .  1*4 

$2  00  i  Do.,  com  .2 

Laki-  i'‘.  .lohn  Power  w.  I  aper, 

$2  01}  ,  <  ■1’'" 

7',  ,  Mansfield  1  hj-atre.  luon  5  » 

O'",  '  1  pr'  f  ' 

$2  00  '  Mebdi.  rs  hist ilh-ri-s  Ltd.  ('lass 


']  18  80r  i  Montreal  <'i'y  X-  Di«.  Snv.  I'innk  .V.’O 

22  ;  M*»ntrenM  i.V  20'  paid  70 

05  ge-  I  M anufset i»rer.«  I  ife  400 

*;  ]  Alontr^al  Island  Povrr  8'r  pref. 

dO  ( wit  h  bonus  of  < ‘om. )  lOl 

94  «;  70;  ;  Montreal  Is'and  power  mm  .35 

37  $A  50  i  Mount  Rnval  Hotel  6'';  pref  15 

24  !  Do  .  mm .  1 

14*;  I  Do..  Scrip.  - 

73  No-lh  (mer.  Life  20' T  paid  I  Oft 

A5  !  N.B  I  igbt  i4-  Power  6*^^  pref  88 

*;  101  0'^.  i  ho  .  com  .  .  ,  ?!? 

« 24*$  i  Nort’oern  (''n* .  Powor  t>' J  prrf.  88 

.It  * ,  In  B-  Pubhe  t  'old  Smrag"  Term. 

14  1  y  I '  Inals  corn .  , 

i;  2g  Proxdncial  Hank  .  Ij40 

92  6*^*%  '  Provincial  Psp^*"  . 

in»;  i  Queb'-e  P.jlp  4%  f’aner 

10  '  Ritz  (  sriton  Hotel,  pref  8 

i  Rolland  Paper  6'  ;  prrf.  <with 

^  ^  warrants'  .  .  .  PO 

— .  j  ^  Pom . .  27 

j  Sterling  Coal,  com  . 

Soxereign  IJfe  .  65 

78  00  83  00  !  Sherbrmike  Trust .  110 

400  Oft  I  Simpsons  T.td.  6*  ^  pref  .  .  .13 

130  Oft  I  Standard  (’lay  Prrwlucta  eom.  2H 

740  00  ..  ...  Sun  Life  Assurance  <’o.  »)f  Can  21.50 

400  00  .  .  I  St.  Lawrtmc'-  Paper  6' ,  pr'f  66 

47  00  52  00  j  Silverwood  hairy  (Mass  ’‘.A"  .  .  20 

.  .  .  390  00  ;  ho..  7*";  prof  . 

6r>  00  70  00  '  Traymore  Ltd.  7G'  pnd  .  10 

I  1  to.,  ('om .  2 ' 

Trusts  &  Guarantee  97 

112.00  118  00  (fnitod  Amusements . . 

.  75  00  1  Willards  (’hocolates . 


-i-  1*4  ('on*^ederat«d  t -roceries,  pref .  8 

4 '4  Rruek  Silk  A*ilN . |1 

_ I4  Hamilton  Bridge,  pref .  6'; 

3*8  home  Mines .  *I 

..  7*8  I  Uan  (’ar,  pref .  $1.76 

-v  I4  '  S.(L  Power,  pref .  6 

-*  9t.,  I  Power  Corp.,  cum.  pref .  6 

...  15^!  ho.,  non  cum.,  pref. .  6 

-1  I6V4  I  Winnipeg  FIrrtric,  pref .  7 

j  Belgo  (^an.  Paper,  pref .  7 

1,,  a  St.  Maurice  Valley,  pref . 7 

.1.  4  !  Service  Stations .  2.60 

Steel  of  ('anada . L75 

Do.,  pref .  1.75 

]  Nat.  Breweries .  $4 

:  Do.,  pref .  7 

,  Do.,  pref .  7 

t  Abitibi,  pref .  6 

..  Do.,..  .  7 

Beil  Telephone .  « 

'  **  Page  Hersey .  4 

Do.,  pref . . .  7 

C.  N.  Power  Coro .  60c 

V  !  N.  Power,  pref .  7 

Nor.  Ont.  Power .  $'2 

Do.,  pref .  6 

.  C.  G.  Rlectric,  pref .  7 

-  N.S.  Car . 

Huron  &  Krie  Mort .  9 

•  •  •  •  ('anada  Trust  Co . 10 

■  i  Amalgam.  Electric .  S3 

$2  Can.(iyp8um .  LoO 

”.*  B.  C.  Power  “A” .  W 

l.A  Mont.  Trans .  10 

Superlest  Pet# . 80c 

1)0.,  bonus .  20c. 


I1 

..  2’c.  q 

Mar. 

15 

Nov.  ft 

.*1 

6'j 

L'«  q 

Feh. 

Jan.  L) 

I'i 

*6* 

81 

25c.  q 

Jan. 

20 

Dec.  :H 

2.5|> 

SL76 

44c.  Q 

Jan. 

10 

Dec.  26 

41l-. 

6 

1'^  (| 

Jan. 

16 

Dec.  20 

1  '.J 

6 

I'I  n 

Jan. 

L6 

Dec.  31 

1 1  j 

6 

6 

1 '  i  0 

Jan. 

16 

l)ec.  31 

1  ■  , 

6 

7 

1*4  n 

Jan. 

Dec.  6 

I'l 

7 

7 

I",  q 

Jan. 

2 

I'ec.  4 

1  '» 

7 

7 

I','  q 

Jan. 

2 

Dec. 

1*4 

7 

2.60 

Ofic.  q 

Jan. 

Dec.  16 

6r,r. 

$'i 

1.75  4.3*4e.  q  Keb.  1  Jan. 


Superlest  Pet# . 

1)0.,  bonus .  2( 

^  1)0.,  A,  pref . . 

Do.,  "B^*,  pref . • .  ( 

•  •  •  Int.  Utilities  “A” .  $3. 

,  Do.,  pref .  ' 

'(  Twin  City . 

Do.,  pref .  'i 

l>om.  Textile .  S' 

■J'x  Do.,  pref .  .  ' 

^2  Price  Bros .  t 

2”  I  )o.,  pref .  .  .  t 

N.S.  Light  A  Power  . $( 

•  •  Postal  Telegraph,  prof .  ‘ 

•  •  .lamaica  P.  S.  pref .  ’ 

•  •  ,  ('algary  Power .  • 

•  •  Int.  Power,  nref .  ' 

I  ('an.  For.  Invest.,  pref .  f 

^  I  Benson  &  Hodges,  pref .  'i 

24  j  Cha.H.  (iurd . S'. 

Do.,  pref .  ' 

I  MacKay  ('os .  ' 

2ft  1)0.,  pref .  4 

I  Toronto  Gen.  Trust  , . .  .  -  .  L 

•  •  !  Int.  Nickel,  pref . .* .  " 

I  A.  P.  Grain,  pref .  7 

;  Bldg.  Prod.  ••A”  A-  B .  $'J 

j  Goodyear  Tire,  pref .  7 

M  Central  ('anada  I/oan . .  . 

H  J  Do.,  bonus . ^ 

I  Sun.  l.ife .  2.' 


4.3*tC.  q 

Keb. 

1 

Jan. 

7 

43  4 

1  q 

Jan. 

2 

Dec. 

16 

.«! 

l  q 

Jan. 

2 

I  )pc. 

ii» 

1-4 

1*4  q 

Jan. 

1 

I»«!. 

It 

1*4 

1  *  i  q 

Jan. 

20 

Jan. 

10 

1^4  q 

Jan. 

2 

Dec. 

20 

2  q 

.Tan. 

1.6 

Dec. 

23 

1  q 

Jan. 

2 

Dec. 

20 

T 

1*4  q 

Jun. 

2 

Ihrc. 

20 

I’i 

1  5c.  q 

Jan. 

25 

Dec. 

31 

15c. 

I'l  <4 

Jan. 

15 

Dec. 

31 

1*4’ 

oOc.  q 

Jan. 

25 

Deo. 

31 

r.0e. 

1  'a  q 

Jan. 

25 

I)cc. 

31 

I‘, 

U.  q 

Jan. 

1 

Dec. 

It 

1’4 

50c.  q 

Jan. 

2 

Dec. 

20 

50c. 

2 

Jan. 

2 

Dec. 

15 

2 

5  S 

Jan. 

2 

Doc. 

L5 

5 

75c.  q 

Jan. 

15 

Dec. 

2j 

7.5c. 

8?^c.  q 

Jan. 

2 

16 

37 '.jc. 

50c.  q 

Jan . 

IS 

l)ec. 

31 

50r. 

2'4  q 

Jan. 

15 

Jan. 

6 

•'*  j 

20c.  q 

Jan. 

2 

Dec. 

1 1 

.20c 

Jan. 

2 

I>eo. 

1  ( 

20r. 

7  Di  q  Jan.  2  l)ec.  It  1*4 

6  1  '-i  q  Jan.  2  Ikv.  11  1  * 

S3. .50  87Kc.  qjan.  15  Dec.  30  fi'.  'jc 


7 

1*4 

1 

q 

Ken. 

t 

Jan. 

1ft 

D| 

$4 

q 

Jan. 

2 

i>-'. 

1  1 

7 

1*4 

<1 

Jan. 

2 

T)ec. 

1  1 

1' 

$5 

»1.'. 

Jan. 

2 

i  tec. 

IS 

1 2.5 

7 

1"« 

Jan. 

15 

1  )ec. 

31 

2 

q 

Jan. 

2 

1)»'C. 

14 

O'i 

I'i 

Jnn. 

2 

1  )ec. 

1  t 

$4 

»l 

q 

Jan . 

2 

I)ec. 

16 

JlcJ 

7 

1’4 

q 

.fan. 

2 

I  )ec. 

13 

l« 

7 

1', 

q 

Jan. 

2 

1  )ec. 

16 

1  1 

.S 

1  *-1 

a 

Jan. 

2 

1  )ec. 

1  t 

7 

I"» 

q 

Jan. 

2 

1  )ec. 

1  1 

Hi 

ft 

Jan. 

10 

Dfc. 

31 

32  lx 

7 

1*« 

Jan. 

2 

1  c. 

20 

1’, 

$2 

50<' 

Jan. 

2 

?)fC. 

t  1 

50f 

7 

1'. 

q 

Jan. 

2 

D»c. 

15 

1  *» 

7 

1*4 

Jan. 

2 

1  )CC. 

13 

Hi 

4 

1 

q 

Jan. 

2 

1  )oe. 

13 

1 

12 

3 

q 

Jan. 

2 

1  )ec. 

to 

1  '**  q  Feb.  I  Dec.  28 
1*4  (|  Jan.  2  Iter.  14 


50c.  q  .Ian. 
1*4  q  Jan. 
o  q  Jan. 

...  Jan. 
6*4  <1  Jan. 


I  )rc.  1 7  oOe 

Ihr.  14  1 

Dec.  1  t  3 

Dec.  I  t  3 

Dec.  16  6 


I  Shawinigan . .  $2. .50  r»2(»c.  q  Jan.  lU  I)ec.  20  62'^c 


B.  A.  OiT . 

Do.,  hiiniis . 


25r.  q  Jan.  2  . 

Jan.  2 

1*4  q  Jan.  15  Dec.  20 


Blue  Ribbon . 

I  Porto  Rico  Riy,  pref . 

Beatty  Bros . 

Hunts.  IL  «•  B . 

I >0.,  bonus . 

Dom  ..Stores . 

(M.nduits . 

1  >0.,  pref . 

Tuckett  Tobacco . 

i  )o,,  bonus . 

I  >0.,  nref . 

Can.  Locomotive,  pref  . 

Quebec  Power . 

j  ( 'nrsumers  (ias  .  . 

I  ('anada  B*'ead  A,  prrf  .... 

Do.,  "B”,  pref . 

l'>ufT$*rin  Paving,  pref. 

{  Honey  Dew,  nref  ... 

I  Hiiuie  Itauche.  .  . 

i  Standard  Steel  A  .  . 

j  RivjTside  Silk  A 
;  ('anada  Bud  Breweries 
i  Nor.  Mex.  Power  .  . 

'  1  )o.,  pref . 

;  ( ‘ar.  Cottons  . . 

[  Do  ,  pr**f . 

)  M.L.H.  A’  Powers . . 

'  Itobt.  Mitcjell  . . 

I  Do.,  pref . 

I  Int .  Paper,  pref . 

Intercoionisl  Coal  . 

1  )o.,  pref . 

Fast.  Tneatres,  pr'f. . 

Tsmhl.vn,  pref .  •  . 

Imp.  Rank  . . 

( Mmsol.  Bakeries 
Msnsfteld  Theatres,  pref 

.1.  S.  Mitchell,  pref . 

Nat.  Grocers,  pref 
t  Can.  Fairbanks  Morse,  pref 


‘ 

.  65 

1'.  <i 

Jan. 

2 

1  )ec. 

11 

1  1, 

6 

.  *2 

fOr.  q 

Jan. 

2 

1  )ec. 

15 

cOc, 

$2 

...  7 

1  >4  <1 

Jan. 

2 

1  )pc. 

It 

Hi 

7 

82 

rOc.  q 

Jan. 

2 

l>ri-. 

14 

60c. 

. 

.  61 

25c.  •! 

Jan. 

1 

1  )ec. 

21 

2.5c. 

74C. 

.  .50c. 

Jan. 

1 

|)«  c. 

21 

50c. 

.  1  20 

20c.  q 

Jan. 

1 

l)eC. 

16 

30c. 

2  2.5 

.  ,♦! 

2.Sc.  q 

Jan. 

1 

1  >cr. 

17 

2.jc. 

$1 

.  7 

1*4  q 

Jan. 

1 

l)ec. 

17 

1*4 

7 

*cu . 

.  4 

1  q 

Jan. 

15 

I  )pc. 

.31 

1 

4 

2 

Jan. 

15 

Dec. 

31 

2 

7 

1*4  q 

Jan. 

15 

Dec. 

31 

'li 

7 

7  1*4  q  Jan.  I  Dec.  20  1** 

2.50  62'-jC.  q  Jan.  15  Dec,  '7  62':;c. 

1ft  q  Jan.  2  iVc.  14  2V; 

7  1*4  q  Jan.  2  Dw.l5  1** 

7  1*4  q  Jan.  2  .  l)ec.  15  1*4 

7  1  *"4  q  Jan.  2  Dee.  16  1*4 

7  q  Jan.  2  !Vc.  It  I"*; 

81  25c.  q  Jan,  2  Dec.  15  25r. 

83  75c.  q  Jan.  I  Dee.  2ft  75c. 

82  M'c.  q  Jan.  2  Dec.  15  50p. 

51  F5c.  q  Jan.  15  |)ec.  31  25c.  (a) 

t  1  q  Jan.  2  Dec.  *23  1 

7  Hi  q  Jan.  2  Dec.  ?3  1*4 

M  2  q  Jan.  4  1  )cc,  21  2 

6  1  *  ,1  q  Jan.  4  Dec.  21  I'i 

2. to  6O0  q  Jan.  31  I )rc.  ;u  Sftr 

5.1  2ric.  q  Jan.  15  Dec.  31  25c 

*•'2  1**  q  Jan.  1  I  )ec.  17  P  j 

7  1*4  q  Jan.  15  Dec.  16  1*4 

1  2  S  Jan.  2  l),»c.  21  2 

8  4  S  ,lan.  2  L)ec.  21  t 

7  3‘.j  S  Jan.  .31  D^e.  .31  3'  j 

7  1*4  q  Jan,  I  |)rc.  21  P4 

12  3  n  Feb.  1  I  tec.  21  3 

52  50c.  q  Jan.  2  Dec.  11  oOc 

7  3P  S  Jin.  31  Dm.  31  3*^ 

7  1*4  q  Jan.  2  Dec.  16  1*4 

H  2  q  Jan.  1  Dec.  13  2 

6  P;.  q  Jan.  |5  I  )ci‘.  31  I'j 


26 

.'^arnia  Bridge  “A” . 

fti 

.6Ur.  q 

.Ian. 

2 

Dcr.  16 

Do.  B"  . 

.  *1 

Jan. 

2 

D  c.  16 

;v.’o 

(*)gtlvie  Flour  . 

.  Sft 

2  ft 

Jan. 

2 

1  )»'c.  20 

I'.AV.  Boxes  . 

.  I  50 

Jan. 

2 

1  )rc.  1 6 

400 

F.dmonton  (Miy  Dairy  . . 

..  .  SI 

Jan. 

2r 

I  )er  1  ft 

Do.,  pref . 

6 ' 

H,  T 

Jan. 

2 

Dev.  H 

lOt 

f )ome  Mines  . 

.  61 

2.nc.  q 

Jail. 

29 

r^ec.  H! 

,35 

Presftef)  Meta's  .  .  . . 

.  II 

2.V  q 

.Ian. 

2 

f)*‘C,  20 

15 

United  Fuel,  pref  . . 

.  6 

i’l  q 

Jan. 

t 

Dr.-.  1'. 

Loews  London,  prrf  . 

t 

3'-;  S 

Jan« 

15 

Dee,  31 

2 '  J 

Manitoba  Bridge  . 

.  70c. 

Jan. 

3 

Dt.  20 

I  no 

Moore  Corn  . 

.  $1 

25c  q 

.Ian. 

2 

X^f'.  16 

8ft 

Do  ,  k  P.,  prrf  . 

.  7 

Hi  q 

.Ian. 

•J 

1  )er.  1 6 

80 

Pure  <  lo'd  Mfg.  . . 

ft  * 

fl)r.  q 

Jan. 

15 

Drr.  31 

ftft 

,  ^ 

Huron  A  Frie  Mort . 

.  ft 

2  q 

Jan. 

2 

<  1  .X 

N.S.  (')nt.,  pref  . 

.  7 

I'i  q 

.Ian. 

2 

tier.  1.5 

ro 

<7itv  Dairy  . 

.  2 

fOr  q 

Jsn. 

2 

1 )ec.  1 6 

li-to 

HS 

Do.,  pref  . . 

7 

ll,  q 

Jan. 

2 

Dw.  16 

98  00  102  00 

00  00  ciool  Victoria.— Rritish  (■olumi)ia  farms  j  .  . 

broke  all  previous  records  for  pro-  Thayem  i.td..  i.rcf . 

t'2  00  64  00  1  duction  during  1^)29  with  a  total  out-  Public  Utility  InvMl . 

8.?  00  -87  00  put  valued  at  $61,000,000.  (a.,  com-  !  ! ' ! ! !  i ! ! ! 

91  00  95  00  pared  with  $36,000,000  in  1928).  nc-  r)o..  pref . 

cording  to  prellniinarv  e.stimafea  of  t’Oekshuu  p.nw . 

|9  00  .  '  ''  A«rclr...u..»o  Tn  t)b>n. Tar 4" (  hem.,  pr,f  ,  . 


RECOIM)  OITI'I  T  n.  F.linis. 


!  F.  N.  Burt  . 

j  Do.,honu.s .  50e 

'  f  >0.,  pref . .  7 

1  Brantford  ('nrdage.  pref  .  8 

i  B.  (M  Packers,  pref  .  .  .  . .  7 

I  Hillerest  (‘oUieri*# . .  .  6 

I.)o.,  pref .  7 

I  Viau  Hi«ciiit.  pref  . 7 

Agnew  Surpasix,  pref  .  7 

For.  Pow.  Sees .  SI 

<  Massey  Harris .  $3 

f  Can.  lironse . S2.5( 

Do.,  pr*  f .  7 

S.  (*.  power  .  $1 

!  Mont.  Telegraph  .  8 

('ont.  Smelters .  12. 6( 

I  Do.,  bonus . 10 

j  Quebec  Telephone  Sl  Power  A  .  .  . . . . 

I  Bmmpton  .  $2 

I  (7anaaa  Fdriea  &  Forgings  A .  1.60 

I  W.  Koot.  Power,  pref . 7 

W.  Steel  Prod.  Special .  60c 

I  Homi-  Oil . . 


T5c.  q  Jan. 

Jan. 
1*4  q  Jan. 


2  IW.  13  75c. 
2  Dec.  13  50'. 
2  Dec.  13  1*4 


2  q  Jan.  15  Dec,  20 

1*4  q  Jan.  2  l)ec.  It 

1  q  Jan.  1 5  IVc.  31 

1*A  q  31 

1  *;  q  Jan.  2  1)ec.  21 

1*4  q  Jan.  2  Dec.  16 

int.  Jan.  2ft  L)ec.  31 

75c.  q  Jan.  15  Dec.  31 


50  00  . 

83  00  87  00 


6  so  E8at».rn  Car  6'a  1952  .  '  !  79  00  ;  ;  |  thc  department  of  Agriculture.  In- 

4  00  King  Edward  Hotai  7'ii,  I9t4..  ss  00  89  00;  chiding  livesstock  Carried  over  from 

80  00  a  Toronto  Ss.lflll .  9*.  00  1 0 1  00  nmviotiR  V'eflr  the  value  Id 

85  00  N.  8.  Stpel  O'T  Dfbrnturo....  40  00  .  'U®  «OUl(l 

18  00  Pedlar  People  8’».  1933 .  99  00  102  00  1  be  raised  to  $8o.000,000. 


7 

O4  '1 

Keb. 

1 

Jan. 

20 

l‘4 

7 

$1 

26c.  q 

Jan. 

31 

25c. 

75c. 

8 

Jan. 

15 

Dec. 

31 

2 

8 

12.60 

$1.26  S  Jan. 

15 

Dec. 

31 

1  25 

■  $5 

10 

6  S 

Jan. 

16 

Dee. 

31 

6 

10 

40c.  q 

Jan. 

16 

l>ec. 

16 

40c. 

1  'JO 

$2 

60c.  q 

Jan. 

16 

Dec, 

81 

50c. 

$2 

1.80 

37  Vic.  q 

Jan. 

15 

Dec. 

31 

37'-ic. 

?1.50 

7 

IH  q 

Jan. 

2 

!)«•. 

26 

1\ 

7 

$2 

60c.  q 

Jan. 

15 

I)oc. 

31 

r>oc. 

$2 

&0c. 

.Jan. 

2 

Dt*c. 

31 

50c. 

26 

Jan. 

2U 

Dec. 

31 

2U 

60 

11 

Jan. 

15 

I>cc. 

31 

$1 

1 

SI 

25c.  q 

Jan. 

15 

Dec, 

31 

2.V.  (a) 

$3  60 

87  He.  q 

Jan. 

2 

!)«•. 

28 

STia'c. 

$3.50 

60r.  S 

Jan. 

2 

Dec. 

21 

60c. 

6 

Dec, 

81 

Dec. 

21 

5 

(4 

1  q 

Keb. 

15 

Feb. 

5 

1 

4 

6 

1.4  q 

Keb. 

1 

Jan, 

21 

6 

81  50 

37  He.  q 

Frb. 

1 

Jan. 

15 

87  He. 

$1.12H 

6<, 

•  *»  q 

Keb. 

1 

Jan. 

0 

0, 

7 

(b)  Dividenda  for  1926,  1927,  1928,  1929. 

*  Flared  on  52.50  annual  baau  lur  Oral  quartar. 
(eiliiiti  I  divid  nd. 
a  Placed  on  12.76  and  baaia. 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  As  Agents 
Depository  for  Furniture  and  Valuables. 


MORGAN  REALTIES  LIMITED 

Property  — Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


JAKES  MORGAN.  Pres. 


C.  D.  MORGAN,  Vlce-Prea 


R.  A.  NIXON,  Secretary  and  Managrer. 
W.  E.  PILBOROUGH,  Estates  Manager. 
■U-M.  McOLASHAN,  Storage  Manager. 
JOHN  D.  WAUGH,  Realty  Manager. 
ALFRED  JONES,  Insurance  Manager. 

FLatean  C261— 1456  nnOIf  AVEIHJE 

or 

Entrance  from  the  Morgan  Store. 


MARKETS  CLOSE 
YEAR  IN  MUCH 
IMPROVED  TONE 


Heard  in  the 

Board  Room  ' 


The  opening  ot  the  stock  mar¬ 
kets  in  1P30  was  decidedly 


PRICE  TREND  ON 
TORONTO  MARKET 
UPWARDATCLOSE 


Showed  Gains  and  7 
Losses 

INDEX  RECOVERED 


— - -  A  kets  in  ]!)30  was  decidedly  - 

Better  Sentiment  and  Brisk  Re>  strong.  This  was  in  conformity  with  Of  the  52  Stocks  Traded  in  32 

vival  of  Interest  Featured  close  and  would  seem  to  Showed  Gains  and  7 

•  A  it  ^  indicate  widespread  faith  In  the  ,  _ 

Actavities  soundness  of  underlying  conditions  Ltosses  ^ 

.  lA,  ne>a«  A  Kfr,  and  an  optimistic  outlook  for  the  taincv  Di7/'r\x7irDirrk 

UTILITIES  IN  DEMAND  future  The  feeiing  exists  on  the  INDEIX  RECOVERED 

- -  .  street  that  activities  will  continue  - — 

December  Trading  Highly  Irre-  on  a  somewhat  small  scale  but  that  Toronto  n.reau  The  rinaaelal  Tlmea 
cnilar  and  Volume  Down  Passing  of  time  will  see  an  ap-  Toronto.  —  The  price  trend  of 
1  M-ii-  naa  Preclation  in  price  levels  that  are  stocks  on  Toronto  Stock  Exchanges 

Nearly  a  Miluon  At  1,Ubo,707  presently  regarded  as  low.  during  the  final  week  of  the  year 

Shares  —  Gains  and  Losses  In  1929  the  recognized  theories  of  was  upward,  moderately  but  pretty 
niindad  finance  and  economics  received  se-  generally.  Thus  the  alternating 

i^iviucu  _ _  effects  of  which  have  rises  and  falls  have  been  characteris- 

not  been  entirely  wiped  out  but  the '  tic  ot  the  market  since  the  major 
The  final  week  of  trading  on  the  practice  of  shrewd  judgment  should  break  persisted.  The  Financial 
local  markets  In  1929  was  marked  solve  the  problems  as  they  arise.  Times  weighted  stock  price  index  of 
by  a  brisk  revival  of  Interest  at  the  25  representative  stocks  listed  on  the 

close,  the  undertone  was  quite  Do  Not  Sell.  Toronto  Stock  Exchanges  which 


OSLER  &>  HAMMOND 

Stock  Brokers  and  Financial  Agents 

(Toronto  Slock  Exchange 
SHontrtal  Stock  ExcMnge 
iMontrcal  Curb  Market 
New  York  Curb  Market  (Associate) 


by  a  brisk  revival  of  Interest  at  the 
close,  the  undertone  was  quite 
strong  and  sentiment  highly  optim¬ 
istic,  TTiis  was  particularly  grati¬ 
fying  in  view  of  the  more  or  less  ir- 


actice  of  shrewd  judgment  should  break  persisted.  The  Financial 
Ive  the  problems  as  they  arise.  Times  weighted  stock  price  index  of 
if.  If.  Si-  H-  25  representative  stocks  listed  on  the 

Do  Not  Sell.  Toronto  Stock  Exchanges  which 

A -  I  .  „.!i«  reached  a  high  of  107,  agaimst  a  base 

Advice  against  the  sale  of  sound  November  of 

ocks  is  being  given  by  the  Brook-  i 


istie.  This  was  particularly  gratt-  stocks  is  being  given  by  the  Brook- 

fying  in  view  of  the  more  or  less  1r-  nure  Economic  Service.  Ine..  in  its  just  e 

regularity  that  featured  car  ier  pe-  latest  report  which  points  out  that  Sed  sSS  L  97  ’l.s  at 
riods  and  which  the  markets  have  the  low  prices  reached  in  November  to  the  100  base  on 

been  unable  to  shake  off.  All  sec-  were  the  result  of  panic  selling  and 
tions  of  the  list  participated  in  a  I - - -  emocr  Jist. 


tions  of  the  list  participated  In  a  more  than  discounted  the  business  rp.he  fonnf  so  in 

siiBstantial  manner  and  registered  recession  which  has  taken  place  and  /Jf  ^or^nto  Stock  Elchin ge  dur” 

good  gain.s.  The  utilities  were  out-  any  further  business  decline  which  | 

standing  In  this  regard  but  papers,  may  follow  from  here.  “From  the  I 


215  St.  James  St.  West 

MONTREAL 


21  Jordan  Street 
TORONTO 


rre^tah’e  "u,  the  other  hand,  some  fairly  substan- 

.nK.^  nl^;!  has  advances  w  ere  recorded. 


tinned  small  and  this  creditable  able.’’  The  peak  in  money  rates  has 
performance  was  not  entirely  unex-  been  passed.  It  is  impossible  to  tell 


A  stronger  demand  appeared  for ' 
Brazilian  Traction  sliares.  -  It  was  | 


Mara  &  McCarthy 

V.  fToroato  Stock  Exchange 

Llembex8<  Montreal  Curb  Market 

(.New  York  Cotfo  Market  (Aaaodafi^ 

STOCK  BROKERS 


pcctcd.  In  contrast,  however,  to  that  a  peak  is  being  formed  until 

the  rejoicing.s  that  greeted  the  clo?e  several  months  after  the  event.  nrevlmis  decline  the 

of  1928.  it  was  in  a  different  class  Present  indications  are  tliat  the-  12  Sd  disco.S 

entirely.  Di.sagrccable  memories  months’  running  average  of  comrner-  in  Brazilian  "exchange  whereas  off- 

of  the  November  reaction  still  lin-  cial  paper  rates  will  turn  downward  setting  favorable  factors  were  the 

gored,  and  the  crippled  buying  pow-  in  .January,  Indicating  that  the  high  ^  dividend  continued  in- 

er  of  the  public  has  not  regained  its  rates  of  September  were  the  aetiiai  i  ^S  aml  not  cartings 

”v,  i  thc  favorable  comments  on  the 

Nickel  and  Brazili.nn  together  had  begun  In  February,  1928.  onerating  outlook  of  the  comnanv 

with  Montreal  Power,  was  aga.in  in  ¥■  a-  >/■  -v.  operaiing  ouiiook  oi  me  company. 


popular  favor  and 
moderate  turnovers, 
print  group,  f'ana 


acted  well  of 
In  the  news- 


operating  outlook  of  the  company.  . 

Canners  common  was  .a  point  j 
higher.  Growth  in  profits  and  an  j 


popular  favor  and  acted  well  of  3rassey-Harris.rockshutt,  bicher  Growth  in  nrnfits  and  an 

moderate  turnovers.  In  the  news-  The  favorable  operating  rc.sulfsof  impressive  growth  in  liquid  assets  is 
print  group  fanad.a  Power  and  Cockshutt  Plow  Co.,  as  shown  in  the  SS;  promised  JoT  this  com- 
Paper  recovered  f  oine  of  tis  previ-  annual  report,  have  a  bearing  on  -..rrent  vear 

ous  wliile  "  ^  wha»  Massey-Harrls  Company  may  i  ^  Cockshutt  Plow  reflected  the  fav- 

n  omentaril.v  fiom  Its  cxtende.l  pe-  be  expected  to  .show.  i  nrable  annual  renort  recently  nnb- 


riod  of  inactivity.  Canadian  Car  and 
National  Steel  among  the  cquip- 


X-  V  ,  . .  .snow.  I  orable  annual  report  recently  pub- 

Not  taking  into  account  proceeds  jjj-bed  by  advancing  3  points,  while 
the  sale  of  Adam.s  Uagon  Com-  advanced  nearly  5 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
IL-Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


National  Steel  among  the  equip- ,  of  the  sale  of  Adams  Wagon  Com-  Massev-il  irris  advanced  iirarlv  5 

tZ"'nnnmince'’nm  amounting  to  $142,043,  Cock-  pointsf as  a  like  favorable  report  for 

the  .announeements  fiom  time  to  ;  sb„tf  Plow  Company  in  the  eleven  this  eomnnnv  is  anticinated 

400  November  30tli  last.  iWidences  of  accumulation  of  I’am- 
assurc  work  for  some  month,  to  earned  $48,408  more  than  in  the  pre-  ous  Players  appeared,  and  the  stock 
come.  viotis  full  year.  President  Cockshutt  c  nnints  Farnim-s  for  the 

ncHf^'^*flurh?In\Sween  s’'lL‘’o'f  Ti'"”''*  ’’“s*®®'’®  current  ycar"to  date  are  well  up.  ac- 

period  fluctuated  between  .a  low  of  showed  a  considerable  increase  over  wording  to  official  statement,  and 

aio  tV  F  nnnnllf  Evidently,  Ihls  this  well-established  amusement  cn- 

totalled  81.34_.  The  I  inancial  Times  increase  greatly  more  than  offset  ternrisc  annears  to  have  attained  the 

market  .average  showed  an  improve-  the  adverse  development  In  w’cstcrn  stage  of  big  earning-nower 

meut  of  one  point  at  161.9.  C'anada.  A  similar  condition  ob-  nr.  innni  vi.l-oI 


meut  of  one  point  at  161.9. 

December  Irregular. 

Tlie  rhief  rharactcri.stic  of  the 
neeember  markets  was  the  high  de¬ 
gree  of  irregularity  In  price  trends. 


..averse  aeveiopmeiu  in  wesiern  stage  of  big  earning-power. 

CMada.  A  similar  condition  ob-  Reports  on  international  Nickel 
t.ained  with  respect  to  Massey-Har-  continue  of  a  constructive  character. 


ris  Companj-. 
* 


It  is  understood  that  the  earnings  | 
statement  for  the  final  quarter  ot  i 
1929  will  prove  surprisingly  good. 


Bruneau  &  Rainville 

Semben  Xonfreal  Stock  Exchange 
Membexs  Montreal  Cozb  Mariket 


Montreal: 

ffl  St.  JaaiM  Street  West. 
TeL  HArboor  4286. 


Qaebee: 

>1  St.  Peter  Street. 
TeL  2-8160. 


Tlie  rhief  rharactcri.stic  of  the  4^  ¥  ¥  *  nf 

December  markets  was  the  high  dc-  Coekshutf.  Plow.  iSo^  m  prove  suTpHslnJly  good 

gree  of  irregularity  m  price  trends.  Cockshutt  Plow  shares  are  selling  .^-bi'ie  mine  and  production  plans  are 
Volume  was  almost  a  million  shares  at  23.  As  the  dividends  on  the  class  being  revised  unvvards 

less  tjian  the  November  turnover  at  “A”  stock  are  at  the  rate  of  $1.50  per  The  time  is  appreciably  nearer 

1.088,757  shares  but  much  of  the  share  per  annum  the  yield  is  6.52%.  .^hen  B.  A.  Oil  directors  will  make 

nervousnes.s  that  .attended  the  pic-  In  the  light  of  the  favorable  showing  their  promised  announcement  as  to 
vioiis  month  wa.s  lacking.  An  im-  made  by  the  company  In  its  recent  plans  which  will  be  beneficial  to 
proved  demand  accompanied  later  report  covering  operations  in  a  dlf-  shareholders  and  the  stock  rose  3 

trading  .and  the  outlook  was  gencr-  ficuU  period  the  stock  is  regarded  points  during  the  past  week,  doubt- 

ally  brighter.  Brazilian  vv as  active  attractive  at  present  levels.  less,  reflecting  this.  Goodyear  made 

viloi  1  ^  ^  gain  nf  JO  points,  Canada  Vinegars 

Canatlian  Pacific.  shares  declined  3  points  to  23. 


ally  brighter.  Brazilian  vyas  active  attractive  at  present  levels. 

lociHAr  frtf  tliA  T\AnVk/1  fcxllrtYx-ftcI  Kir  •»  ..  * 


leader  for  the  period  followed  by 
Nickel,  Pow'cr  and  Canadian  Car. 
One  hundred  and  fifty  stocks  pro- 


4^  ¥  ¥  jp 

Canadian  Pacific. 

Shares  of  Canadian  Pacific  Railway 


z:  5.S‘  tSLt  Angh-Norwegian 

-;r.f '",r  rr  .“.'.Xf:  Reports  increase 


I  faction  to  40  points. 


faction  to  40  points.  Fifty-three  7^  71^7  frLV 

stocks  closed  lower  on  the  month,  _._w-  ^ 

with  ropPBsinnB  r.nnn^in.-  b  fran.  ®arlier  this  year  is  attributable  to 


the  recession  In  the  shares  of  over 
70  points  from  the  high  attained 


JONES  REWARD  &  CO. 

Ifetnbera 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  ST.  JAMES  STREET,  MONTREAL 

HArbonr  6131* 

TOROWTO  BRANCH  t  38  KING  STREET  WEST 
WAverley  234S* 

Private  Wire  Connections:  Montreal — Toronto — New  York 


ii  Established  1872 

S  L.  J.  Forget  &  Co. 

P  T.  W.  McAnulty  Paul  Goulet 

il  Members  Montreal  Stock  Exchange 

P  Members  Montreal  Curb  Market 

P 

Il  469-473  St.  Franfois-Xavier  Street 


the  decline  in  traffic,  gross  and  net  ’ 

learnings  in  the  last  five  months,  and  ^H®  largest  Br  tish  unit  in  the  whal- 
tbo  TTvnrk^H  Hnniino  in  traffin  nnn  ‘og  Industry,  the  sharcs  of  which 


SnNT'sKo^nTs^'^TenTto^  the  decline  in  traffic,  gross  and  net  h^*^,-’ 

tion  to  -81^  points.  Ten  stocks  re-  earnines  in  the  Hst  five  months  and  the  largest  British  unit  in  thewhal- 

mamed  unchanged  from  the  previous  '‘^®t  five  “0®t“S,  and  j  industry,  the  shares  of  which 

month  and  thirty-seven  came  out  I declm^^  York  Curb 

in  broken  lots  only.  Ten  issues  re- :  i^  nft^  Exchange  and  Montreal  Curb  Mar- 

corded  gains  of  five  points  or  more  pi a J^®t-  reports  a  substantial  increase 
and  losses  of  five  points  or  mo...  I  '?’"  Gloria ta  the  catch  of  its  subsidiaries  for 

aown  by  eight.  |  C  ?.  V.  to?  mS  ohou"  2T«29%o'm 

Tnina  ot  ATcrage.  show  between  $13  and  $13  per  share  “the  pSd  fa”; 

Thursday,  Dec.  26  .  163.1  In'’liauida«ngT”p°R  ^at^he  cur  t'*®  operations  show 

FriHav  Dan  07  icatj  in  liquidating  t..  P.  K.  at  tne  cur-  matches  of  the  three  units 

rriaaj,  uec.  . .  jb.,.j  rent  juncture,  because  of  the  decrease  122925  barrels  of  oil  eomnared 

Saturday  Dec  28 .  164.4  in  earnings,  sellers  may  be  over-  in  j 9’8  Ld  19  90^  ba^^ 

Monday,  Dec.  30  .  164.6  looking  the  fact  that  a  heavy  grain  ^uano  in  1929  as~  aaainst  19  000  in 

™„Ss?.“.pl';.  ke  prevjfyo??.  " 

Averatre  for  Tj-eeir  1  c V  i  that  in  1930,  the  Cana-  jjng  jQ  ijje  sensational  catch  of 

PrSfs  vveek  .  i  dian  railways  Will  have  to  move  a  jbe  factory  ship  of  the  Falkland 

Febriiarv  averLe . ^5  2  large  proper  ion  of  two  crops,  whaling  Compaqy.  13,000  barrels  of 

vtareh  .avera^e^  .  1IQ7  o  ^  other  things  being  equal,  C.  P.  R.  ^hale  oil  have  been  transshipped 


From  figureravalla^^  ^  substantial  increase 

inn/anan  o  T>  T>  100Q  Van.aia  thc  ten  wBcks  of  thc  Rntarctic  sea- 


March  average .  197.2 

'  April  average .  193.0 

i  May  average .  J94.3 

June  average .  194.2 

July  average .  195.8 

Aug.ust  average .  200.4 

September  average .  203.1 

I  October  average .  190.1 

!  November  average .  164.0 

I  Hieh  1929,  Feb.  2 .  212.6 

I  Low  1929,  Nov.  13 .  160.8 


All  otner  inings  oeing  equal,  i..  r.  it.  -jy-hale  oil  have  been  transshipped 
should  make  up  in  1930  for  the  de-  ^nd  despatched  to  Europe  in  order 
crease  in  traffic  and  earnings  ex-  fg  make  room  for  additional  catch 
pcrienced  this  year.  expected  before  thc  close  of  the 

'There  are  other  bright  aspects  in  season, 
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